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BENTON M. SMITH et al

INSTALLMENT DEED

Form No. WD- 4

For draftsman’s use

THIS INSTRUMENT WAS PREPARED BY:
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FOR AND IN CONSIDERATION_OF the_sum of

$6l 000.00

Sixty One Thousand and no/IT

O i s v s p—————p———— Ty e e R R

DOLLARS

of which § _'2.,5_0_0...0..0__ has been paid in cash by the grantees hereluafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantees

of Fifty-three Thousand Five Hundred Dollars

($53,500.00) payable to

has executed her promissory note in the principal sum

the order of BENTON M. SMITH in 300 monthly installments of Five Hundred

Twenty~four and Thirty-seven/100
the 20th day of July, 1984 and a

succedéding month until paid in full,

Dollars ($524.37)
like amount on the same day of each

pal and interest on the unpaid balance at the rate of eleven vpercent

(11%) per anum.

each, beginning on

each installment including princi-

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien

is espressly retained on the land berein conveyed,

we, BENTON M, SMITH and DOUGLAS

CARVER

hereinafter called the Rx*a.;xlors. have this day bargained and sold, and do hereby tranafer and convey unto

MARILYN CARTER

herein ealled grantees, their heirs ind assigns, certrin rcal estate in Davidson County, Tennessee, as follows:

LAND in Davidson County,
the plan of Sunset View,
Book 2854, page 63,

SAID Lot No.

Register's Office for

286 fronts 95.00 feet on the

Lot No. 286 on
record in Plan
said County.

being
of

Tennessee,
Section Four,

southeasterly

margin of Melbourne Drive and extends back 247.6 feet on
t+he northeasterly line and 242,3 feet on the southwesterly
line to a dead line in the rear, measuring 88,40 feet thereon.

' BEING the same property conveyed to Benton M.
Douglas Carver by Deed from Edward B. Bostic, Jr.

Arithea Bostic of record

Office for Davidson County,

unimproved (
This is improved (X} property, known as
(House Number)

2425 Melbourne Drive,

Smith and
and wife,

in Book 4893, page 715, Register's
Tennessee.
Nashville, Tennessee 37214

(Street) P. O. Address: (City or Town)

(Postal 2.one)
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TO HAVE AND TO HOLD the said real mtate, with the appurtensnces, estate, title and interest belongt to the sald

thereto grenises,
their beirs and assigns forever. We covenant that we are lawfully ssised snd possessed of said real estate in fee simple, kave & good right to ecnvey
it, and that the same is unencumbered.

We further covenant snd bind ourselves, our belrs and representatives, to warrant and forever defend the title to the said real estate to said
grantess, theii’ heirs and assigns, against the lawful clalme of sll persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
di for the enf t of sald lien in the event of the nmon.payment of said notes. as they mature, ss bereinafter provided, and for the

consideration of one dollar, to us in hand rdd. we, the said grantees herein do hereby t fer and couvey untp Frank M. Newman

Yy r
Trustee. his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, titie hnd interest therwto belonging, for

the purposes aforesaid, only. We, the sald grantees do bereby agree to keep all buildings mow on, or to be bereafter erected on said property,

ifnsured in somrc reliable fire {nasurance company or companies for at least the sum of S&___O'___unul the notes herein secured are
fully paid, and to have the loss. If any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his Interest may sppear. We further sgree to keep the improvements on said property in good repair and preservation. and to psy
all taxes and assessmenta thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawfnl owner and
holder of said ngtes, or sn§ of them, reay do any or all of thesc things, and charge and treat the rum or sums so expended as part of the indebtad-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and psy taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said noten or part thereof. promntly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as hereln provided: we f:il to reimburse the Trustee or lawful owner snd holder of sald notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty doys from date of such payment, this trust
eonveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of szid notea then past
due and unpaid, all remaining ynpald notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly. published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for esash, at publie
eutcry. free from the equity of redemption, homestead, dower and all other exémptione of every kind, which are hereby expreasly waived; and

ssid Trustee, or his suecessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ¢reditor may bid st any
sale under this conveyance. We agree that the Trustee, may at any time, after defauit in the payment of any one of sald notes. enter and take
possession of sald property. snd shall only account for the net rents sctuslly received by him. We further agree that in tbe event the Trustee
fuils, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate fon

possess!
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale her der, the pr ds will be applisd by the Trustes
as follows:

ist. To the payment of all costs, charges, and expenses of executing thia conveyance and enforcing said lien as herein provided; also reasonable

attorney's feez for advise in the vregqiaa, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the payment of sll taxes which may be unpaid on sald premises.

3rd. To the payment of all unpnid_ notes berein secured, and any and all sums expended in the protection of sald property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the Jeath, ebsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner _ar\d holder of sald lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by sn instrument In writing to be recorded in the Register's Office for
Davidson County. Teinessee; and the title herein conveyed to the said Trustee sball be vested in said successor.

al dWhenever used, the ‘s.inzu.lnr number shall include the plural, the plural the asingular, and the use of any gender shall be applicable to
genders. © - . "~ .

Said trustee skall exeewte this trust without being !:equired to give bond, and he shall not be required to file any smecount or settlement in
relation to his trusteeship.

W
(} IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the Aoﬁ day of SO ~C
19
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

the bargainor S, with whom I am personally acquainted, and who acknowledged that .. .theV . executed the
within instrument for the purposes therein contained.

7
rd - / .
Witness my hand and official seal at ... /\C‘Li’ el (.
he ;
Tennessee, this ,’\} Q/GZ . day of ™

Jreeenh 1984

Commission expires .. .. /7 R Y( ......................

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, ... ... ... .. T IR P . U ..., a Notary Public of the State and

County aforesaid, personally appeared . ...

with whoem I am personally acquainted, and who, upon oath, acknowledged ... .. .self to be

the within named bargainor, a corporation, and that he as such .. ...
beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by.... ... .. ......self as.

Witness my hand and seal, at office in s .
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