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AAAAA has heen paid in cash by the grantees herelnafter named, the receipt of which is hmb, ;cknowladzed. and for
the remainder the naid grantes have executed their joint promissory note in the prin-
cipal amount of Twenty-eight Thousand Dollars ($28,000.00) payable to
the order of Harold B. Stone or Doris M. Stone in 180 monthly install-
ments of Three Hundred Thirty-six and five/100 Dollars ($336.05) each,
beginning on the A/ day of July, 1984 and a like amount on the same
day of each succeeding month until paid in full, each installment

including principal and interest on the unpaid balance at the rate of
12% per anum.

and providing for payment of nttorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a iem
ix exprexaly retlained on the land herein conveyed,

We, Harold Barton Stone and wife, Doris Massey Stone,

hereinafter called the .grantors, huve this day bargained and sold, and do hereby transfer end convey unto

Henry Thomas Watters and wife, Kok Jik Watters

Yorein ealled grantees, their heirs and assigns, rertain real eatate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 274, on the Plan of

Maplecrest, as of record in Book 1835, pages 27 and 28, Register's Office
for said County.

SAID Lot fronts 70 feet on the north side of Maplecrest Drive and runs
back 149.4 feet on the westerly line and 149.6 feet on the easterly
line to a dead line in the rear on which it measures 70 feet.

BEING the same property conveyed to Harold Barton Stone and wife, Doris
Massey Stone, by deed from Lytle E. Thompson and wife, Ruby M. Thompson,
as of record in Boock 3459, page 269 in the Register's Office for
Davidson County, Tennessee.
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TO HAVE AND TO HOLD the sajd real estate, with the appui: nances, estste, title and interwst thereto belonging. to the maid grsstess,
their heirs and assigns forever. We eovenant that we are lawfully seised s -d possessed of said r::l .:‘au in fea nsimple, hn“ good right to convey
it, and that the same ls unencumbered.

We further eovenant and bind ourselves, our beirs and representatives, to warrsnt and forever defend the title to the said real estate to sald
grantees, their heirs and assigns, against the lawfal claims of all persons.

AND NOW, for the purpose of better and more sfectuanlly securing the payment of sald lien notes, and rendering unnecemsary court pro-
cesdings for the enforcement of said lien in the event of the non-payment of sald notes, &s they mature, as hereinafter provided, and for the

consideration of one doliar. to us in hand paid, we, the ssid yranteer herein do hercby transfer and convey unto Phlllp Sadler
Trustee, his succeasors and assigns, the rea! estate hereinbefore described, with the appurtensnces, estate, titla snd interest therwto belonging, for
the purposes aforessid, only. We, the said grantees do hereby agree to kesp all buildings now on, or to be bhereafter erected on said property,

fnaured in some reliable fire insurance company or econmpanies for at least the sumn of § 28 r 000 ~_0_O.__.unu] the potes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policiea to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on aaid property in good repair and preservation, and to pay
sl taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or mny of them, may do any or all of thesc thingw, a~< charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of auch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep aaid preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fril to reimburse the Trustee or lawful owner and holder of said notes for all sums.
wiith interest, 80 expended by said Trustee, or lIawful owner and holder of said notex, within thirty days from date of such payment, this trust
conveyanca shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of ssid notea then past
due snd unpaid, all remaining unpaid notes ahail become due and payable at once, without notice, Bnd the said Trustee, or his suceessor in trust,
ts hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, published in
Davidson County, Tennceses, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee. or his successor In trust, Is suthorized and empowered to execute snd deliver a deed to the purchaser. The creditor may bid at any
snle under this conveysnce. We zgree that the Trustee, may at any time, after default in the payment of any one of sxid notes, enter and take
possession of sald property, snd shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails. befors selling said property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession

thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will ba applisd by the Trustes
as follows:

1st. To the payvment of all costs, charges, and expenses of executing this convevance and enforcing said lien as herein provided: also reazonable

attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of raid lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorizaed.
4th. The residue, if any, will be paid to the grantees herein, their beirs, representatives or assigns.

In case of the drath, gbsence, insbility or refusal to sct of said Trustee at any time when action under the foregoing power and trusts
mayv he required, the lawful owner and holder of said lien notes, or, If more than one, then of the first-maturing unpaid note, is hereby muthorized
and empowered to name and appoint A successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in Baid successor,

al dV\r’henever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOE, we, the paid grantors and grantees, have hereunto set our hands this the ‘Z ) ‘/D day of ____g._l_'l_n_e___.‘
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STATE OF TENNESSEE g
COUNTY OF DAVIDSON
Personally appeared before me, theundersrdned T ., a Notary Public in and

for said County and State, the within named llarold Barton. Stone and wife, Da:

Stone, and Henry Thomas Watters and wife, Kok Jik Watters,
the bargainor s, with whom I am personally acquainted, and who ackndwledged that .. they executed the
within instrument for the purposes therein contained.

Witness my hand and official seal at .. ... . Donelson
P Vi

Tennessee, this 7 : June,. ., 19 84
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"/
STATE OF TENNESSEE % T
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared ..

with whom 1 am personally acquainted, and who, upon oath, acknowledged ... self to be . ... ...
of the. . ... e e e ,
the within named bargainor, a corporation, and that ... he as such

beins adathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by ... ... o.selfas .. e U

Witness my hand and seal, at office in

this ...

............... . ......., Notary Publie.

Commission eXPiTes .. . ... ... .

e
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