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DOLLARS

of which § I'lOIl__e has been paid in cash by the grantees hereinafter named, the receipt of which is hersby acknowledged, and for

the remainder the maid grantees NAVe executed their joint promissary note of even date
herewith in the principal sum of Seventy-three Thousand Three Hundred
Dellars ($73,300.00) pavable to the crder of Lincoya Hills Baptist Church
in 264 monthly installments of Five Hundred and seventy/100 Dollars ($500.70)-
the first installment being due on the last day of February, 1984 and a like
amount on the same day of each succeeding month until paid in full, each
installment including principal and interest on the unpaid balance at the
rate of 6% per anum.

and providing f(?r payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a Liem
is expreuzly reteined on the land herein conveyed,

we, Percy Waller, Frank Newman and W. A. Armstrong, Trustees of Lincoya
Hills Baptist Church

hereinafter called the grantors, have this day bargained and sold. and do hereby transfer end convey unto

Stephen L. Playl and wife, Sammie N. Plavyl,

herein ealle:d grantees, their heirs und asvigns, certain real estate in Dmvidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 155 on the Plan of
Lincoya Hills, Section Six, of record in Book 2331, page 71, Register's
Office for said County.

SAID Lot No. 155 fronts 100 feet on the northwesterly side of Melody Lane
and runs back between lines, 277 feet on the northeasterly line and 200 feet
on the southwesterly line to a dead line in the rear on which it measures
127.8 feet.

BEING the same property conveyed to the Trustees of Lincoya Hills Baptiscu
Church by deed from R. L. Freeman and Grady Woodson as of record in Book 2641,
page 371 in the Register's Office for Davidson County, Tenn., this conveyance
hgving been authorized at the regular monthly business meeting of Lincoya Hill
Ba&ptist Church on September 14, 1983.

, IT IS expressly agreed between the parties and is a part of the consid-
eg?tion hereof that if the grantee, Stephen L. Playl, vacate the pulpit of
Lincoya Hills Baptist Church for any reason, or if the property conveyed
hg;ein be sold to any other person, then the note described herein becomes
dye and payable in full immediately.
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TO HAVE AND TO HOLD the sail real eetate, with t*e sppn:lirances, estate, title and interrst thereto belonging, to the sald grantems,
thelr heirs and assigns forever. We covenant that we are lawfully selzad ¢ 2 possessed of sald real estate in foe simple, have & good right to souvey
it, and that the eame is unencumbersd.

We further covenant and bind ourselves, ouar beirs and revresentatives, to warrant and forever defend the title to the safd real estate to sald
grantees, their heirs and assigns, against the lawful clzsims cf all persons.

AND NOW, for the purpose of betier snd more effectually securing the psyment of aald lien notes, and rendering unnecasssry court pro-
ecesdinge for the enforcement of said lien in the event of the non.payment of said notes, ss they mature, ss herrinafier provided, and for the

ecralderation of one dollar, to us in hand paid, we, the said granteea herein do hereby trapsafer and convey unto Frank Newman
Trustee, his successurs and assigns, the real estate bereinbefore described. with the sppurtenances, esiate, titie snd interest thereto belonging, for
the purposes aforesald, only. We, the said grantees do hereby agree to keep nll bulldinga now on, ¢r to be beresfter erected on said property.

fnsured in some relisble fire insurance company or companies for at Jeast the wum of 8?_9_!29,,@19.,0 untll the notes herein secured sre
{ully paid, and to have tbe icss, if any, made payable on the poliry or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as hiz jpterest may mppear. We further agree to keep the improvements on stid proverty in good repair and preservation, and to pay
eil taxes -add ascessménts theréon, and to pay them when due; and in case we fail to do cither. then the raid Trustee, or the lawfzl owner and
holder of said notes, or any of them, ray do any or all of theee things, a=d charge and treat the rum or sums =0 expended am part of the indebted-
ners wecured therein, the asme to bear interest from the date of auch payment. Nouw, if we. the said grantees, shall pay the notes aforeeaid when
dur, eecerding to their terms, snd pay taxes, keep up repaira, and keep said premisea insured, as sieresaid. then this trust conveyance shall be of
no further foree or effect. Rut if we {ail Lo pay any one of maid notex or part therrof. prowntly at maturity or if, failing to psy tazes, keep up
recairs or keep said premises insured as herein provided: we {iil to reimburse the Trustee or lawful owner and holder of said nctes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of srid notex, within thirty dnvs fiom date of ruch payment. this trust
conveyonce shall remain in full force and effect, ond at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid potes shall become due mnd payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby muthorized and empowered, upon giving tweniy days’ notice by three puyblications in any news:paper, daily ar weekly, publinhed fin
Davideon County, Tenncesee, to sell said property at the front door of the Court House in ssid county tn the highest bldder for ecash, at publle
outcry, free from the equity of redemption. homestead, dower and all other exémptions of every kind, which are hereby expressly walved; and the
said Trustee, or his suecessor In trust, is suthorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at may
sale under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any one of aaid notes, enter mnd take
possession of amid property, and shall anly account for the net rents actuslly recelved by him. We further agree that fu the event the Trustee
feils, before selling said properiy. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediats possession
thereof upon the delivery to him by the Trustee of a deed for said property. In ease of rale hereunder, the proceeds will be applied by the Trustes
as follows:

Ist. Tu the payment of all costs, charges, and expenses of executing this conveyance and enfurcing said lien as herein provided ; also resxonable
attorney’s feer for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigatinn.

2Zud. To the payment of all taxes which may be unpaid on srid premises.

3rd.  To the payment of all unpaid nctes herein secured, snd any and all sums expended in the protection of waid proverty, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sassigns.

In case of the death, absence, Inability or refusal to act of safd Trustee at any time when action under the foregring power and trusts
may he required, the lawful owner and holder of aaid lien nctes, or, If more than one, then of the first-maturing unprid note, isn bereby authorized
and empowered to name and appoint & successor o execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in smid successor.

i dWhenever used, the singular number shall include the plural, the piural the singular, and the use of sny gender shall be applicable to
all gerders.

Said truatee shall execute thia trust without being required to give bond, and he shall not be required ta file any sccount or settlement in
relation to his trusteeship,

IN WITNESS W, EREOF, we, t] nalg, grantors and grantess, l‘l’;\-’e m'"d’ this the 3 1St _dsy of January
1v_§,4/%4— ' 7‘/\4/ é{ . T SRS
kp ~- ] ~. LL‘}\, T -

’/7 7 S S /'"I“f. -
N / - i T

;l {,

T | B VO I Ve SRRy

é[x’ﬁ()‘b Ll ']';L(;WL(I
= - )

{ DR

Y

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, . the undersigned . ..., a Notary Public in and
for said County and State, the within nameéd Percy Waller, Frank Newman, W. A. Armstrong,

Stephen L. Playl and wife, Sammie N. Playl

the bargainor S , with whom I am personally acquainted, and who acknowledged that . they | executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at. ... Nashville

Tennessee, this 3lst day of Jan. , 19 84.

Commission expires .. s - ’\. ’ S )
k\
STATE OF TENNESSEE %
COUNTY OF DAVIDSON
' Before me, . . o . ) . L , a Notary Public of the State and

County aforesaid, personally appeared

with whem I am personally acquainted, and who, upon oath, acknowledged ... ... cself to be ...

of the ..

the within named bargainor, a corporation, and that . . he as such

bein ; aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by . ... .. . self as

Witness my hand and seal, at office in

this ... . .day of .. .. .

JTT RTINS ......., Notary Public.

Commission expires ... .
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