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INSTALLMENT DEED

l}fur i Consideration of the sum of. . ONE HUNDRED. TWENTY . THOU,SAND_AND._NOJ_].OQ
- (8120,000,00) ====-==m==mmm oo e e e e e e e mmmm e e e —— = === Dglars
of which.====-----THIRTY THOUSAND AND NO/100 _($30,Q00. 00)---,";"'."-.?-Dollars

Robert Petty Winston C. Hickman, Ernest D. Taylor
has been paid in cash by James 55 Wk ’ d/b/a CPL.Investors. ... ...

the receipt of which is hereby acknowledged, and for the remainder. NINETY._ THOUSAND_ AND . NO./ lﬁO

- ($90,000.00)-~===-======w-meeou-- mmmemm--me-mmeme—ec---——-—--~--< Dollars,
Robe rt W. Pett , Wins C. Hickman, Ernest D. Ta 1or
the said James B. Nolen = Y ?b?a CPI_Investors .n,_,y . _have._.

executed an installment deed note in the pr1nc1pal amount of

$90,000.00 payable to the order of Heavy & Specialized Haulers, Inc.
Said note being payable in 5 equal annual installments of $18,000.00
each plus interest at the rate of 12% per annum, with the first payment
being due and payable one year from even date and thereafter on the
same day of each succeeding year alike amount plus interest as set out
above until the entire amount, both principal and interest have been

paid in full, t Was Prepared By

Dent &l —

Of ThE Law tirm Pedigo & Lainduns
Stahiman Building: Nashville, Tennessee

and to secure the payvment of the debt hereinabove set out together with all charges and claims made and E
provided in the said instrument or note evidencing the debt. reference to which is here made. a lien is expressly
retained on the land herein conveved.. . U

____ _Heavy & Specialized Haulers, Ine. -
have this day bargained and sold, and do hereby transfer and convey unto the said . Robert_W.Petty,

nston C. Hickman, Ernest D, Taylor James B. No}en
>b/a CPI. Investors " _their._ - oo ——. .. heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Tract No. 1: A tract of land in the Sixth Civil District of Davidson

)~

P ome

07437 L1000

County, Tennessee, being Lot No. 5, Section Three, Transpo Center, of
record in Book 4885, page 98, Register's Office for said County,
described as follows: BEGINNING at a concrete monument in the north-
east margin of Herron Drive (said street having a 60-foot right-of-way
at this point), said monument being the common corner between the here-
in described tract and Jones & Laughlin Steel Corp., whose deed is
recorded in Book 3865, page 145, Register's Office for Davidson County,
Tennessee; thence with said margin of Herron Drive, north 53 deg. 50'
west a distance of 250.15 feet to a concrete monument; thence leaving
said margin, north 36 deg. 10' east a distance of 348.51 feet to a
concrete monument in the southwest margin of the Louisville & Nashville
Railroad property; thence with said margin of Louisville & Nashville
Railroad, south 54 deg. Ol' east a distance of 249.24 feet to a con-
crete monument, a point in the line of Jones & Laughlin Steel Corp.,
the point of beginning, and containing 2.00 acres, more or less.

unimproved ( )
This is improved ( ) property. known as e e
(House Number} tStreet) P O. Acddress: (City or Town} (Zip Code)

| - . S

4356
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Tract No. 2: A tract of land in the Sixth Civil District of Davidson
County, Tennessee, being Lot No. 12, on the Plan of Fair View Park,
Section Two, of record in Book 4660, page 182, Register's Office for
said County, being more particularly described as follows:

Beginning at a concrete monument in the northeasterly margin of Herron
Drive (said street having a 60-foot right-of-way at this point), said
monument being the common corner between the herein described tract and
Lot 5, Section Three, Transpo Center (now Fair View Park) and being
located 165.22 feet north 53 deg. 50' west from the right-of-way monu-
ment at the intersection of Interstate Boulevard South and Herron Drive
as recorded in Plat Book 4660, page 169, Register's Office for Davidson
County, Tennessee; thence continuing with the northeasterly margin of
Herron Drive, north 53 deg. 50' west a distance of 250 feet to a point;
thence leaving said margin north 36 deg. 10' east a distance of 347.71
feet to a point in the southwesterly margin of the Louisville & Nash-
ville Railroad Company; thence with the margin of Louisville & Nash-
ville Railroad south 54 deg. Ol' east a distance of 250 feet to a point;
thence leaving the margin of said Louisville & Nashville Railroad,
south 36 deg. 10' west a distance of 348.51 feet to the point of
beginning and containing 2.00 acres, more or less.

RBeing part of the same property conveyed to Heavy and Specialized
Haulers, Inc. by deed from Frank C. Ingraham and wife, Frances R.
Ingraham, of record in Book 5067, page 909, Register's Office for
Davidson Ceounty, Tennessee.




belonging, to the said._ B?_}? ?_1: ‘_:_ _W_'_ - Re‘ t E y,’_ - H}P ? E?Ediﬁ/ H}E%E ?Eﬁ&ggrég_g g_,D ) tgg T]:'O 5

James B. Nolen
heirs and assigns forever_. . _we . _covenant that. we _are lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

We.__ further covenant and bind ourselves, OUr peirs and representatives, to warrant and

Wipston C. Hickman
forever defend the title to said real estate to said,_f_{gggggﬁ_‘{}‘}f%g; éf_}.fjc’___________--N______i-

i i James B. Nolen
,,,,,,,,,,,,,, d/b/a_CP1l _Inve S_Coﬁrstaglﬁlagsigr?s}ggsainst the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

James B. . . .
do hereby transfer and convey LlntoNQ?'eEFl, _Phillip Saindon ________________________, Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

Robert W. Petty, Winston C. Hickman, Ernest D. Taylor
“James B, Nolen T T d/b7/a-CPT Investors """

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

—

___________ , the said .

reliable fire insurance company or companies for at least the sum of the insurable value until the notes herein
secured are fully paid. and to have the loss, if any, made payable on the policy or policies to said Trustee
for the benefit of the lawful owner and holder of said notes, as his interest may appear.

__We __ further agree to keep the improvements on said property in good repair and preservation,

R to do either, then the said Trustee, or the lawful owner and helder of said notes, or any of them, may do #
any or all of these things. and charge and treat the sum or sums so cxpended as part of the indebtedness
secured therein, the same to bear interest from the datz of such payment.

_ . Robert W. Petty, Winsfon C. vickman Ernest
Now,if we . . thesaid D, Taylor James B. Nolen d/b/a.CPI--Investors-----
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep

said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

l and to pay all taxes and assessments thereon, and to pay them when due; and in case.__W€_____ fail

if we ... fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, F

keep up repairs or keep said premises insured as herein provided; _. .. We_ . ______ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outery, free from the equily of redemption, the statutory right of redemption,
homestead, dower, statutory or elective rights, and all other exemptions of every kind, which are hereby expressly
waived; and the said Trustee, or his successor in trust, is authorized and empowered to execute and deliver adeed to
the purchaser. The creditor

mayv bid at anv sale under this trust conveyance. We__ __ agree, that the Trustee may, at any time
after default in the pavment of any one of said notes, enter and take possession of said property, and shall

onlv account for the net rents actually received by him. . _We _ further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitied to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

Ist. To the pavment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the cxecution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to_____ Trustors,_ their order =
representatives or assigns.
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts mayv e required, the Iawful owner and holder of said lien notes, or, if
more than ene, then of the first-maturing unpaid note. is hereby authorized and empowered to name and

appoint a successor to execute this trust by an instrureent in writing io be recorded in the Register’s Office

frr ... __..... .. Davidson _ County, Tennessce, and the title herecin conveyed to

oo oo .. _Phillip Saindon

Said Trustee shall execute this trust without being required to give bond, and he shall not be required i

to file any account or settlement in relation to his trusteeship.

Robert W.Petty, Winston C.Hickman, Ernest D.

--Haulerg, - Inc...o..._. and.-Taylor, James-B--Nolen d/b /a—CPL-,_I\nvest@r_s ______
s \ -
hereunto set our hands at___Nashville , Tennessee, this the,/,,/_,v_day of,J#‘é_/::"_k’_‘:g-___lQ _8_‘%
HEAVY & SPECIALIZED HAEILER , INC.

Ittty -——_I ______ T""""""—"—.—_"/, “““““““““ ‘7_—_
BY: fiAf el /7’704’”( e
~~---*Ba*xl%yd‘*Mctord, g5

Dk &

7 Ernest™D. Taylor 7

STATE OF TENNESSEE ~__——(Q‘.,M:&_vgpm_!<3 . / oz
. "James B. Nolen ~———"
DaVld son County .

4

Personally appeared before me, James E. Hickerson . a Notary Public in and for said

County and State, the within named Robert W. Petty, Winston C, Hickman, Ernest D.

’I‘sxv]rn" T n b % S |
7 Jdmes b NOLIEn

=

d/h/a CPI_Tnvestors

(7
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the bargainors, with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence], a?ft}’whoa&nowb 1\ "
| Pwioa e NET
edged that they executed the within mstrument(\ or the purpose Ml@corﬁx’gd. 15 "?: :
N 7 PRt Y s
Witness my hand and official seal at Nashville, Tennessee, t}}i&\‘/# day of . wg'\ L Ai— } 13{,‘84 VQ B

\ L1f 7 _,Cv»h_// P .
{K I, A7 Pz.ﬂjotam‘g,#%’:

.
Commission Expires /’ 15 b / J -

STATE OF TENNESSEE
Davidson County.

Before me, James E, Hickerson

. @ Notary Public in and for the State and County
aforesaid, personally appeared Buford McCorxd

with whom 1 am personally acquainted, (or proved to me on the basis of satisfactory evidence). and wha, upon oath, acknowledged

himself to be the President of the _Heavy & Specialized Haulers n
Inc. |-
a corporation. and that he as such President . executed the foregoing instrument for |
the purpose therein contained, by signing the name of the corporation by himself as Pres ident"'; eRSJ4, ."
C LA LETSUR | S
N N Q:k o -
ERE b'a
) o ) - / ~7 \/\w ” : Ay - i
Witness my hand and official seal at Nashville, Tennessee, this day of __.p L/l £ z

~19
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meweeee - o=. -, Trustee, shall be vested in said successor. |
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STATE OF TENNESSEE '
COUNTY OF

Before me,

, a Notary Public in and for the State and County
aforesaid, personally appeared

with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence), and wha, upon oath, acknowledged '
himself to be a partner of __

- e the wituin named ' =
bargainor, a paitnership and that he as such partner, executed the foregoing instrument for the purpose therein contained,

by signing the name of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this

day of - , 19
, Notary Public
Comirnission Expires
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