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of which $ _10,000,00 __ has been paid in cash by the grantees berelnafter named, the receipt of whick is horsby .cknaw‘h:z'&';‘."-‘nd for

the remainder the said grantes has executed her Note of even date made payable to Keene Tinnon
Ayers in the amount of $33,000.00 interest at the rate of 12% payable $347.57 monthly,
payments to be first credited to interest and balance to principal, starting one
month after date

and providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, & Hen
is expressly retained on the land herein conveyed,

We, Keene Tinnon Ayers and husband Malcolm Ayers

Al hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Betty J. Allen, a Single Yerson

herein ealled grantees, their heirs und assigns, certain real estate in Davidson County. Tennessee, as follows:
Being Lot No. 27 of Block "E" on the Map of Roscoe Place, as of record in Book 843,
page 72, Register's Office for Davidson County, TN.

Said Lot No. 27 fronts 50 ft. on the easterly side of Hudson Avenue and runs back
between parallel lines 150 ft. to a dead line.

Being the same property conveyed to Keene Tinnon Wimberly by deed from Lady D. Moore

by deed of record in Book 5140, page 584, R.0.D.C.,TN This property is conveyed subject
to all conditions and easements, apparent and of record. i

> Note: Keenc Tinnon Wimberly and Keene Tinnon Ayers, are one and the same person, she

U/ having remarried.
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TO HAVE AND TO HOLD the sald real estate, with the appurtenances, estate, tile and interest thereto belonging, to the said grantess,
their beirs and assigns forever. We covenant that we are lawfully seized ~-1d possessed of suid real estate in foe simple, have a good right to convey
it. and that the same Is unencumbered,

We further covenant and bind ourselves, our heirs and representatives, t~ warrant and forever defeud the title to the said reml estate to said
grantees, their heirs and assigns, sgainst the lawful claims of all persopr.

AND NOW, for the purpose of better and more effectually securing the psvment of said len notes, and rendering unnecessary eunrt pro-
ceedings for the enforcement of smid lien in the event of the non-payment of ssid notes, as they mature, as hereinafter provided, and for the

tondideration of one dollar, to us in hand paid. we, the said granteces herein do hereby transfer and eonvey unto L' Kenneth JOI\HSOH
Trustee, his successors and assigns, the real estate hereinbefore described, with the sppurienances, estate, title and interest thereto belonging, for
the purposes mforesaid, only. We, the ssid grantees do bereby agree to keep all buildings now on. or to be bereafter crected on said property,

insured in some reliable fire Insurance company or companies for at least the sum of swnm the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to uaid Trustee for the benefit of the lawful owner and holder of
szid notes, as his interest may appesr. We further agree to keep the improvements on said property in good repair and preservation. and to pay
ell taxes and assesaments thereon, and to pay them when due; and in saze we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charse and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same 1o bear interest from the date 0f such payment. Now, if we. the snid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as atoresaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fril to reimburse the Trustee or lawf{ul owner and holder of said notes for all sums.
with interest, a0 expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment. this trust
conveyance shall remain in full force and efect, and at the option of the lawful owner and holder of snid notes, or any of said notes then past
due snd unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
fs hereby authorized and empowered. upon giving twenty days’ notice by three publications in any newspaper, daily or weekly. published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outcry, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
possession of ssid property. and ehall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fwils, before selling said property. ms herein provided, to enter and take possession thereof, the purchaser shall be entitied to immediste possession
thereof upon_the delivery to him by the Trustee of & deed for eaid property. In case of eale hereunder, the proceeds will be applied by the Trustee

as follows: i - ight red ti
ollows: 1 further waive statutory rig of redemption EUU!'\6357P5'3'C 895

1st. To. the payment gt n_ll costs, charges, and expenses of executing this conveyvance and enforcing said lien as herein provided ; alsc reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which mey arise on account of the execution .of this
canveyance, or the enforcement of said lien; also the expenges of any such litigation.

2nd. To the payment of ail taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid_ notes herein secured, and any and ail sums expended in the protection of aaid property, a3 herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of maid Trustee at any time when action under the foregoing power and trusts
mry he required, the lawful owner and holder of said lien notes, or, if more than one, then of the ficat-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in smjd BUCCOSAGY,

al dWhe“ev" used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall exeecute this trust without being required to give bond, and he shall not be required ts file any sccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our haads this tha..._l_o.th_day of _AllgLLS_t_
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STATE OF TENNESSEE ;
COUNTY OF DAVIDSON

the bargainor g, with whom I am personally acquainted, and who acknowledged that ... they . . . executed the
within instrument for the purposes therein contained. ...

Aug. .. , 1984

: .. [ “ Z’ B
STATE OF. TENNESSEE g

coupm\y; .OF DAVIDSON
i B

the within named bargainor, a corporation, and that .. he as such ... R

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the‘corporation by ... ...self as
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