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of which $ 33 ,000.00 has been paid in cash by the grantees herelnafter named, the recelpt of which Is bereby acknowleiged, and for

the remainder the said grantees Nave this date executed their joint promissory note

in the amount of $350,000.00 payable to Darce F. Sullivan and wife,
Johnnye B. Sullivan, said note bears interest at the rate of 12% per
annum, with the principal payable and due on or before five years and
the interest payable monthly on the unpaid balance with the first payment
due October 1, 1984 and a like interest payment on the same day of

each succeeding month for a total of 59 payments and the 60th payment
shall include interest and the balance of the unpaid principal, unless
holder agrees to extend and/or renegotiate the terms, interest and duration
of time for the payment of the principal balance.

' and providing for payment of nttorney’s fess, and to securc the payment of said note or notes, principal and intcrest, and attorney's fees, s liem
is expressly retained on the land herein conveyed,

Darce ¥. Sullivan and wife, Johnnye B. Sullivan

herelnafter calied the grantors, hnve this day bargained snd sold, and dn heveby transfer wnd convey unilo _,,____QAme_S__H,, e
Sullivan and Joe D. Gower

herein ealled grantees. their beirs and assigne, certain renl eatate in Davidson County, Tennessee, as follows :
Beginning at a concrete right of way marker on the north right of way
of Cockrill Bend Industrial Road, said marker being stationed 13 +
38.68 of said road; thence with said north right of way S 85° 35' west
23 feet to an iron pin; thence N 11° 24' E 330 feet to an iron pin;
thence N 78° 36' E 355.89 feet to a point on the west right of way
of proposed Annex Avenue at Station 33 + 09.74 of said Avenue; thence
with said West right of way of said Avenue S. 12° 47' E. 24.56 feet

.- to a concrete right of way marker; thence with a curve to the right

a: 515.16 feet to the point of beginning, said curve having a chord bearing

& S. 36° 01' W., a distance of 454.4 feet; a radius of 300.0 feet; and

a central angle of 98° 28' 54".

I . ]

5 Being a part of the same property conveyed to Darce F. Sullivan and

> wife, Johnny B. Sullivan by deed from the State of Tennessee as of

record in Book 4684, page 554, R.0.D.C., Tennessee.

~ Vivian Joan Sullivan, wife of James H. Sullivan, and Joy D. Gower,

& wife of Joe D. Gower, join in this conveyance for the express purpose of
consenting to the hereinabove transaction, waiving any interest therein
but assume no personal responsibility for the payment of the indebtedness.

jom .
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TOHAVEAND TO HOLD the: said real eatate, with the appurtenances, estate, litle and inturest theeeto belonging, to the said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said eal cstate in fee simple, have a goad dight to convey it, and that the same is anencambered,

We further covenant and hind oursel es, - heirs and represanatives, to warrant and fores ee defend the itle to e said real estate to said grantees, their bieics and assigns, against the lawful

claims of all persans.

AND XOW, for the purpose af bettes and mnre Slfectually securingg the pavment of said len notes, and rendering unnecessary court proceedings for the enforcement of said lien in the

- event of the non-payment of said nutes. as they matuce. as hervinaftor prodded, and for the consideration of ane dollar, 1o us in hand paid, we the said grantees herein do hereby transfer and

Y umuH .E. Co 1 1 l’n\gnw. his successors and assigns, the real estate hervinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, ihe said grantees do heeeby zuree 10 keep all buildings now on, or to be hercafter erected on said property, insured in some reliable fire insurance company or

companies for at least thesumof's untii the notes herein secured are fully paid, and to have the loss, if any, made pavable on the policy or policies to said Trustee for
the benefit of the Jawful owaer and hulder of said notes, as his inletestway appear e further agree to keep theimprovements on said property ingood repair and preservation, and to pay all
taxes and assessments thereon, and ta pay then: when die; and in case we fail 1a do either, then the said Trustee, or the lawful ownerand holder of said notes, or any of them, may doany or all of
these things, and chargie and treat the sum ur sunss so expended as part of the indebledness secured therein, the same 10 bear interest from the date of such payment. Now, if we, the said
grantees, shall pav the notes aforesait when due, aceneding te their terms, and pay taxes, keep up repairs, and keep said premises insured, as afaresaid, then this trust conveyance shall be of no
further force or effect. But it we fail 1o pay any oue nf said notes ar part thereof, promptly at maturity or if. failing 1o pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trusiee or lavnful owner and holder of said notes forall surss with intarest, so expended by said Trustee, orlawful owner and holder of said notes, within thirty days from
date of such pavment, this tnist com evance shall remain in full torce and effect, and at the option of the lawful owner and bolder of s;‘(l notes, or any of said notes then past due and unpaid, alt
remaining unpaid notes shall become due and pavable at onee, without notice, and the said Trusiee, or his successor in trust, is herehy authorized and empowered. upon giving twenty days
notice by three publications in any rewspaper, daily orweckly, publisbed in Davidson County, Tennessee, to sell said property at the front door of the Court House in said county 1o the highest
bidder for cash, at public outery, free from the equity of redemption, the statutory right of redemption, bomnstead. dower, statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and thn said Trustee, or his suceessor in trust, is authorized and empuwered 1o execule and delivera deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Teustee, may at any lime, afterdefault in the payment af any one of said notes, enter and litke possession of said property, and shall only account for the
net rents actually received by himn. We further agree that in the event the Trustee fails, before selling said properiy. as herein provided, to enter and take possession thereof, the purviiaser shall
be entitied to immediate possession therenf upon the delivery 10 him by the Trustee of a deed forsaid property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1. Tothe payment of all costs, charres, aid expenses of execiting this conveyance and enforving said lien as herein provided: also reasonable attomey’s fees for advise in the premises, orfor
instituting nr defending any litigation which may arise on aceount of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

Znd  To the paymert of all taxes which may be unpaid on said presmiscs. :

3rd.  To the payent of all unpaid notes herein secured, and any and all suins espended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantses herein, their heirs, representatives or assigns.

fn case of tha death, absence. inahi'ity ar refisal to act of said Tristee at any lire when action under the foregoing pon er and trusts may be required, the lawful owner and holder of
said lien notes, or, if more than ane, tiien of the first-maturing unpaid note.is hereby authorized and empowernd 10 name and appoint a successor to execuie this trust by an instrument in
writing io be recorded in the Register's Office for Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever used, the singular munber shall ietude the plural, the plural the singular. and the use of any gender shall be applicable to all genders.

Said trusiee shall execute this trust withont being reguired to give bond, and he shall not be required 1o file any account or in relation 1o his tr

';f’ I’(_ day of !5"/6*‘75/\
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/‘"FN WITNESS WHEHEOF, wve, the said grantors and grantees, have hereunto set our hands this the
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TATE OF TENNESSEE)
COUNTY OF DAVIDSON)
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Perscnally appeared before me +he undersigned | , a Notary Public
in and for said County and State, the within named Darce F. Sullivan and
wife, Johnnye B. Sullivan, James H. Sullivan, Vivian Joan Sullivan,

Joe D. Gower and Joy D. Gower
the bargainors, with'whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they ' executed the within
instrument for the purposes therein contained. , Liw..,”
, Witness my hand and official seal at Nashville i -V\) 0o S
Tennessee, this Az day of _Poesi . 19 84 ] ,ijvz ;s“ ' '-:-fg
| Yeadild & CELS vy Hiviid
Commission expires T -7¢-%¢ i\,;’-.""/, P
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STATE OF TENNESSEE)
COUNTY OF DAVIDSGH)

Before me, , a Notary Public of tﬁé State and

County aforesaid, personally appeared

with 'whom | an personally acquainted, (orf proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the : , the within named

bargainor, a corporation, and that he as such '

being authorized so to do, executed the foregoing instrument 'for the purpose therein

contained, by signing the name of the corporation by self as .

Witness my hand and seal, at office in
this day of , 19 .

. Notary Public

Commission expires
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