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FOR AND IN CONSIDERATION OF the sum of Sixty-Two Thousand Five Hundred ($62,500.00
DOLLARS
of which 818 000.00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantess NAvVe executed a promissory note in the principal sum of Forty-
Four Thousand Five Hundred ($44,500.00) Dollars payable over a five year term
and bearing interest at the rate of 11% per annum

and providiug for payment of attorney's f{ees, and to securc the payment of said notz or notes, principal and interest, and atterney’s fees, s Hen
is exprezaly retained on the land herein conveyed,

Preston Loveless and wife, Julia Loveless

by
hereinnfier c¢alled the grantors, hnve this day bargained and rold, and do hereby transfer and convey unte Robert H- .1eadowh
unmarried

terein ealled grantees. their heirs and assigns, rertain real estate in Davidaon County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 2 on the Resubdivision of
the Preston Loveless Property as of record in Book 6200, page 31, said Register’'s

Office, to which plan reference is hereby made for a more complete and accurate
legal descriptiom.

Being a part of the real property conveyed to Preston Loveless and wife, Julia
.. Loveless by deed from Guy Oakley and wife, Ruby Oakley as of record in Book 5375,
', page 572, Register's Office for said County.

.. unimproved ( ) T . Al - :
TRjs is improved (X ) property, known as -_‘v.:’.}_‘:).s.“g‘bf{‘:\':".tl’f:—_‘_‘,/,\?}‘a" . NQ‘?JY\‘:{‘,\\e h‘N I

~

- {House Number) {Street) P. 0. Addr-c-ss’:- T .-(Cit;- -o; an'n'b o {Postal Zo}:e)_
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TO HAVE AND TO YIOLD the said ve-! calate, with the appnri-nuncm, estate, title and interat thereto belonging, to the said grantses,
thely Poiry and s-signs {orsver. We covenant that wa are lawfully seived r 2 pecsessed of maid resl estate in fee simple, have & guod right to eonvey
ft. snd that thz same is unencumberad.

97e furiher covenant and bind ourselves, cur be'ra and representslivea, to warrant and forever defend the title to the said real estate to said
gantees, thair heirs and eanirns, against the lrzrfvl edafcs of all personx,

AND NOW, for the purpose of beiter and more effectually securing the payment of sald len notes, wnd rendering unnecamsary eourt pro-
eredings for the enforcament of srid Men in the eveat of the non-payment of waid notes, as they mmature, as hereinafter provided, and for the

Ie . . -1 \ L4

ideration of one dollat. to us in hand rald, we, the aaid grantees herein do hereby transfer and convey unto S ter T
%or’:;tc:i.hli{:a“mccmors and sasigns, the real estale hereinbefore described, with the appurlensuces, estate, title and interest thereto belonging, for
the purposes afareseid, enly. We, the said grantees do hereby agxroe to keep ali buildings now on, or to be bereafter erected on said property,

=
insured in some rallnble fre Insurance company oY companica for at leest the sui of 36_2_,:M_-QQ___UMII the notes herein secured are
folly paid, and ta bave the luas, if any, mnde payable on the policy or policies to said Tr\;utee for me_\ banefit of t:he lawful owner and holder of
e2id notes, as his inter:st may appear. We further agree to keap the improveinents on eaid property in good repair snd preservation, and to pay
all taxes and ascesaments theveon, and to pay them when due: and in case we fpil to do cither, then the snid Trustee, or the lawful owner and
helder of mald notes. or any of them, insy do any or all of there things, and charge and treat the sum or sums 8o expended as part of the Ipdebt.ed-
ners secured therein, the prme to bear interest from the date of ruch payment. Now, 31‘ we, the nax_d grantees, shnl.l_ pay the notes saforesaid when
due, according to their te . and pay tazes, keep up repairs, snd koep said preniisen inqured, as amresmd‘v then this trust conveyance shall be of
no further force or effect. But it we fsil to P2y nny one of said noten aor part thereof. promptly at maturity or if, failing to pay taxes, keep up
Tepkirs or keep raid premisa insyred gs hereln provided: we f:i to reimburze the Trustee or lawful owner and holder of said notes for all suma,
with interest, so expended by snid Trustza, or lawlul owner and holder of said notex, within thirly d?ya from date of such payment, this trust
conveyance sholl remain in full fores and eifnct, and at the option of the lawf{ul owner and helder of .-m_ld notes, or any of glld notea ﬁgen past
due and unpeid, all remnaining unpaid notes shall become due and payable at once, wz}hot_xt notice, end the said Trustee, or his successor in trust,
is hereby autharized and onwered, uven giving twenty deys’ notice by three publications in any newspaper, daily or weekly, published ia
Davidzon County, Tenncsses. to sell maid property at the front door of the Court House in said ¢ounty to the hizhest bidder for cash, at publie
outcry, free from the e v of redemptior® homestead, dower znd all other exemptions of every kind, which are hereby expressly waived; and
anid Trustee, or bis sucreseor in trusi, is authorized and empowered to execute and dehvgr a deed to the purchaser. The ereditor may bid at any
enle under this conveyance. We sgree that the Tirustee, may at any time, after default in tl_:e payment of any one of said notes, enter and
possession of said property. and ehall cnly account for the net rents actually received by him. We further agree that in the event the Trustes
frils. before selling =aid properly, as herein provided, to enter and tske poasession thereof, the purchaser shall he cntgthd to immediats possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In csse of rale hereunder, the proceeds will be applied by the Trustes
as follown:

*and the statutory right of redemption,

fst. To the pavment of sll cests, charges, and expenses of executing this conveyanee and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, er for instituting or defending any litigation which may arise on sccount of the execution of this
convevance, ¢r Lthe enfercement of eaid lien; slso the expenses of any such litigation.

2nd. To the pavment of il tnxes which muny be unprid on said premises.

ard. To the pavment of all unpaid notes herein secured, and sny and sll sums expended in the protection of said property, s herein authorised.
4th. The residue, if any, will be pnid to the grantees .herein, their heirs, representatives or assigns.

In case of the death, sbsence. inshiiity or refusal to sct of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoin? a successor lo execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson Count!y, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever used. the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
sli genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any asccount or settlement in
relation to %is trustecshiv. ">r»l

IN WITNESS WHEREOF. we, the said grantors and grantees, have hereunto set our hands this the asy of _ October
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STATE OF TENNESSEE E
COUNTY OF DAVIDSON

Personally appeared before me, ., a Notary Public in and

for said County and State, the within named. .. AL

the bargainor , with whom I am personally acquainted, and who acknowledged that executed the

within instrument for the purpnses therein contained.

Witness my hand and official seal at % Wﬁl) .
Tennessee, this Wday of @m‘l 19 89{

RETIRLLIPE T

Commission expires 10/4‘)/?5- U,

STATE OF TENNESSEE |
CCUNTY OF DAVIDSON )

Before me, &M , a Notary Public of the State and
Countyv aforesaid, personally apprared K&M %Ww o . e .

with whe v [ am personally acquainted, and who, upon oath, acknowledged self to be e
of the . . RRSTUTRRR BUUUUTUUUURUSOROPN ,
the within ramed bargainor, a corparation, and that he as such . ey

beir ;. «.athorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation hy self as . ) U

Witness my hand and seal. at office in

this day of , 19

............. ..., Notary Public.

Commission expires
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OFFICIAL RECLZHIPT
FELIX Z. WILSON, 1I
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FOR
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€O -CONVEYANCG
MO -MORTGAGE

€ CC -CERTIFIED COPY
REL -RFLEASE

WO -WARRANTY DEED UCC -UNIFORM COMMERCIAL CODE

TD -TRUST DEED

MISC  -MISCELLANEQUS
COTX STATE TAX CONVEY
MOTX -STATE TAX MORYT
PRFEE PAOBATE FEE

DATE

SYMBOL. [ VALUATION ] TAN AND FEES

J TOTAL PAID

62500,00- CAMT,
4L500.00- MAMT,
162,50  CSTAX
42,50  MSTAK
.50 PRFEE

6,00  WDEED

CHECK 211,480~

7166A10/09/86 BAl o {1{

RECEIPT 1S NOT VALID UNTIL CHECK IS PAID BY BANK




