INSTALLMENT DEED

e e e ¢ o e ——— e g

gfor aid in Tonsideration of the sum of . _ & o d o L L

($45,000,00) === -===272mzm=smomonzomsomssossssessoooooosooonooes

of which___ntonN€ v o .._..Dollars,

has been paid in cash by .Herman .F.,.Qdum,.. Jack D, .Odum, Herbert-E.-Qdum,-and---

Hamilton Cartwright Jr. _ -fi
the receipt of which is Eereby acknowledged, and for the remainder £Orty=five thousand and

no / 100-==-~ e e e e ettt d e e e m e e e e e e mmm = e = ma ==~ Dollars,
100---=--- Hamilton Cartwrilghi
the ssidHerman F. Odum, Jack D. Odum, Herbert E. Odum and. "~ haV€ . @ Jr,

executed an Installment Deed note payable to the order of Soil Products
Inc., in the principal amount of forty-five thousand and no/100 ($45,00@.00
Dollars. Said note is payable in 5 equal annual installments of $9,000/00
plus interest at the rate of 12 per cent per annum. First installment
being due and payable one year from even date and theredfter on the

same date each year a like amount until paid in full.

(
i i 1 charges and claims made and ¢
and to secure the payment of the debt hereinabove set out together Wlth‘al ) aims
provided in the said instrument or note evidencing the debt, reference to which is here made, a lien is expressly
retained on the land herein conveyed, _... .. .. .. ... : e e e

have this day bargained and sold, and do hereby transfer and convey unto the saidHerman- E,- Odum,

Jack D, Odum, Herbert E. Odum, and Hamilton Cartwright, Jr.>their
--.heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows: Land lying and being in the

th Civil District of Davidson County, Tennessee, and described accordin
to an unrecorded survey made by John D, McCormick on 11-13-84, as followh:
BEGINNING at point in the southerly margin of the right-of-way of Centra
Pike, said point being 100 feet west of the center line of a railroad
rack of Seaboard System Railroad; thence in a northwesterly direction
nlong the southerly margin of the right-of-way of Central Pike 250 feet

o an iron pin; thence, S. 73 degrees 50 minutes W 485 feet to an iron
pin; thence S 22 degrees 44 minutes E 665.71 feet to an iron pin; thence

29 degrees 28 minutes, E. 581.7 feet to the point of beginning con-
faining 5.08 acres more or less.
BEING part of the property conveyed to Soil Products, Inc., by deed
from Mid-South Caretakers of Temnessee, Inc., of record in Book 6424,
pbage 567, Register's Office Davidson County, Tennessee,

is conveyance is made subject to a Lease Agreement and grant of ease-
ent between Hattie May Dodson, Sara Dodson, Stanford and Betty Anne
Dodson Morgan, Lessors and Mid-South Division of Vulcan Materials Company,
X%ated March 23, 1971, and of record in Book 4492, page 260, Register's
yfpffice for Davidson County, Tennessee,and as amended in Book 5778, page
&P56, said Re 1Ster'swgf§18€'ﬂerman F. Odum, Geneva Odum, wife of Jack D.

athleenn Qdum 1 .
: o, Jeanell C 6dum wife of Herbert E. Odum anq Linda S: Cgrtwrlghﬁé
‘ g%zm;f ;agiltonOCartw;ight,Jr. , join the execution of this instrume

i i in said property but no
3 for the purpose of conveying out interest in s prop |
[be

P —————

further or otherwise.

unimproved (

This is improved ( ) property. known as:}{ouse Number) (Street) P. O. Address: (City or Town) (Zip Code)

3357



BOUKGA5 L pige 173

@o Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto
Herman F. Odum, Jack D. Odum, Herbert E. Odum and Hamilton

belonging, to the said Gartwright, Jr. -
heirs and assigns forever__:{‘F____covenant that_}_tz__]f___lawfully seized and possessed of said redl estate

in fee simple, have a good right to convey it, and that the same is unencumbered., €Xcept as
recorded in Register's Office, Davidson County,Tennessee. '
I further covenant and bind____itself ' _1i€s___ heirs and representatives, to warrant and.

forever defend the title to said real estate to said_ H“-P_IE?T!_E:__QQQGLLJ@_C_& D, Odum,_ Herbert
E. Odum and Hamilton Cartwright,Jr. ,their

_______________________________________ heirs and agsigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hexl'_finafter provideél, and for theﬁnnsideration of one dollar, to____.__
, erman F. Odum, Jack !+ Odum,Herbert E. Odum
e

in hand paid, S ythegaid . __ -

do hereby transfer and convey unto ..._._Dewey W, Pedigo_ ______ —- -» Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposeﬁ aforesaid, only.

- Herman F. Odum, Jack Y+ Odum, Herbert E. Odum, and Hamilton
e , thetraid

Cartwright,Jr.
do hereby agree by keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of the insurable value until the notes herein
secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee
for the benefit of the lawful owner and holder of said notes, as his interest may appear.

W_e _______ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; andincase.______________ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness

secured therein, e SRR FL ORI HOR B IYA0L NEFEBIY E. 0dum, and Hamilton

Now, if. We ____. ythesadd______________________ _________________kLartwyrighti . ~+~* __________
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up _ Aairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if. W€ ___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,
keep up repairs or keep said premises insured as herein provided; _}.f_ e fail to reimburse the

Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemption,
homestead, dower, statutory or elective rights, and all other exemptions of every kind, which are hereby expressly
waived; and the said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to
the purchaser. The creditor

may bid at any sale under this trust conveyance. We _______ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _VWe __ further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for- instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property,ﬁxs herein author(i:lzed.
.. Herman F. Odum, Jack D. Odum, Herbert E Odum and

4th. The residue, if any, will be paid to__~__ NS
representatives or assigns. Hamilton Cartwright, Jr.




—

In case of the death, absence, mablluv or refusal to act of said Trustea at any time when action under
the foregoing power and trusts mav be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note. is hereby authorized and empowered to name and
appoint a sucéeessor Lo execute this trust by an instrurnent in writing to be recorded in the Register’s Office !

for .__.Davidson__.._._ _ . . __________ County, Tennessce, and the title herein conveyed to

_Dewey W. Pedigo . ..

e ooy Trustee, shall be vested in said successor.

I
Said Trustee shall execute this trust without being required to give bond, and he shall not be requlred
to file any account or settlement in relation to his trusteeship..

J IN WITNESS WHEREQF, we, the 5 SOIL PRODUCTS, INC. and Herm,an F. Odum,
Jack D Odum , Herbe

ereunto set pur hands at_ Y=tV tle ;
j Zr;{fucé A

SOIL PRODUCTS INC.

STATE OF TENNESSEE
Davidson County

Personally appeared before me, /ﬁ %M é% 'y, / , a Notary Public in and for said

County and State, the within named _Herman F, Odum, and wife, Kathleen Odum
Jack D. Odum and wife, Geneva Odum, Herbert E. Odum and wife Jeanell C.

Odum, and Hamilton Cartwright,Jr.., and wife, Linda S. Cartwrlghi(;
the bargainors, with whom I am personally acquainted, (or proved to me on the basis of satisfactory ewdengi;)r :.nﬂ w@'a(knmvlv

i
edged that they executed the within instrument for the purpdse ﬂﬁetﬁx sﬁxm«l g
Witness my hand and official seal at Nashville, Tennessee, this TOZ day of _NQ¥ ember. “’h Q 8\ 4

Al Bl f5 |
ot At ”

Commission Expires ,/: "‘?0‘{?;?

STATE OF TENNESSEE

Davidson County.

Before me, M ':éﬁ/ / 4/‘-/ /M/ , a Notary Public in and for the State and County

aforesaid, personally appeared Ellzabe th Ann Smith

‘gi{.h whom I am personally acquainted, {or proved to me on the basis of satisfactory evidence), and who, upon oath, acknowledged

XRiself to be the _President of the 501l Products, Inc.

she .
a corporation, and that¥¥ as such _President . executed the foregoing instrument for

i ) ) herself .
the purpose therein contained, by signing the name of the corporation by MiH#H as President

. EX1ZIRL XYY v

Witness my hand and official seal at Nashville, 'Ibnnessee. this \? 4 & ay 0

79/

Commission Expires / / - 3 £ — f/ u

T ———




STATE OF TENNESSEE
COUNTY OF
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Before me,

, @ Notary Public in and for the State and County

aforesaid, personally appeared

]

with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence), and who, upon oath, acknowledged

himself to be a partner of

, the within named

bargainor, a partnership and that he as such pariner, executed the foregoing instrument for the purpose therein contained,

by signing the name of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this day of , 19
, Notary Public.
Commission Expires
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