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the remainder the said grantees have executed their one note of even date herewith in the principal
amount of $40,000.00, payable to the order of William A. Hay and Donna E. Hay, in 300
monthly installiments of $421.29 each, the first of which is due and payable on the 18th
day of January, 1985, and thereafter a like amount on the 18th day of each succeeding
month with the final and last installment becoming due and payable on the 18th day of
December, 2008. The installments include interest at the rate of 12% per annum,

said payvments to be applied first to interest and balance to principal, until the entire
amount, both principal and interest, shall have been paid in full.

and providing for puyment of attorney’s fees, amd to secure the payment of said note or motes, principal and inlerest, and attorney's fees, a liem
is expressly vetained on the land herein conveyed,

We, William A, Hay and wife, Donna E. Hay

hereinaftar called the grontore. have this day bargained and sold, and do hereby tramsfer and convey uato —
John H. Morphis and wife. Martha .lean Morphis

horein called grantees, their heirs nnd assigns, certain real estate in Davidson County, Tennessee, sx follown :

Land in Davidson County, Tennessee, being Lot No. 5 on the Plan of Baxter Heights,
as of record in Book 2083, page 94, Register's Office for said County.

Said Lot No. 5 fronts 100 feet on the westerly side of Hilltop Avenue and runs

back 170.94 feet on the northerly line and 167.65 feet on the southerly line

and to a dead line, which is 50 feet east of the center line of the northbound main
track of the L & N Railroad measuring 100.05 feet on said dead line.

% Being the same property conveyed to William A. Hay and wife, Donna E. Hay, by deed
% from Herman J. Taylor and wife, Alma Jean Taylor, of record in Book 2957, page

t: 557, Register's Office for Davidson County, Tennessee.

é; This conveyance is made subject to Restrictive Covenants of record in Book 2282,

.. page 441, said Register's Office, and the Plan of record in Book 2083, page 94,
¢, said Register's Office, which shows an Owner's Certificate, certain setback

-« lines and easements.

< The Borrowers further covenant and agree that in the event that they should convey
" the property or any interest therein, to any other party, or should place another
mortgage or lien against said property, without first obtaining prior written consent
of the lender, then the entire principal balance of the note secured by this instru-
< ment, together with any accrued interest, shall become immediately due and payable
' at the option of the lender.

This is improved property known as 3803 Hilltop Avenue, Nashville. Tennessee.




TO HAVEAND TO HOLD the said real estate, with the appurtenances, cstate, title and interest thereto belonging, to the said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said real esiate in fee simple, have a good right to comn it, and that the saine is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title to the said real estate 10 said grantees, their heirs and assigns, against the lawful
claims of a!! persons.

AND NOW, for the purpose of better and more effec tually securing the payment of said lien noles, and rendering unnecessary court proceedings for the enforcement of sald lien in the
eveit of the non-payment of said nutes, as they mature, as hereinafter provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and

Mrs. C. H. Mc ntyre
y uni Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest lherﬂu belonpﬁng, for tha
purpo‘ea aforesaid, only. We, the said grantees do hereby agree In keep alt buildings now.on, or to be hereafter erected on said property, insured in some reliable fire pany or

. valu
companies for at least the sum of § ILD.S.ULQM_E_ untit the Emm herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to kecp the improvements on said property in good repair and preservation, and to pay all
taxes and assessments thereon, and 10 pay then when due; and in case we fail to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or allof
these things, and charge and treat the sitm or sums so expended as part of 1he indebtedness secured therein, the same to bear interest from the daie of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according to their terins, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall he of na
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity.orif, failing to pay taxes, keep up repairs or keep said premises ingured as herein provided:
we: fail to reimburse the Trustee or lawful owner and holder nf said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in fuli force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successar in trust, is hereby authorized and empowered, upon giving twenty daya
notice by three publicatlons in any newspaper, daily or weekly, published in Davidson County, l‘ennewe, ta sell said property al the front door of the Court House in said county 1o the highest
bidder for cash. at public outcry, free from the equity of rederption, the statutory right of redemption, h d, dower, y or elective righis, and ail other exemptions of every kind,
which are hercby expressly waived; and the said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
underth:s conveyance. We agree that the Trustee, may at any tine, aRer defaultin the payment of any one of said notes, enter and 1ake possession of said property, and shall only account for the
net renta actually received by him. We further sgree that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be entitled to linmediate possession thereof upon the delivery to bim by the Trustee of a deed for said property. In case of sale herennder, the proceeds will be applied by the Trustee as follows:

1st.  Torhepayment of all costs, chargcs. and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for
instituting or defending any Jitigation which may arise on account of the tion of this c Y , or the enfor of said lien; also the expenses of any such litigatdon

2nd. To the pavmant of all taxes which may be unpaid on sald premises.

3k To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th.  The residue, if any, will be paid to the grantees herein, their heirs, repr or assig

in cane of the deaih, absenc.e, inability or refusal to act of said Trusteeat any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said Hen nctes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a successor lo execute this trust by an instrument in

W to be ded in the Register's Office for Davidson County, T and the title herein conveyed to the said Trustee shall be vested in said successor.
Wi userd, the sing! number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all gendera.
Said 1rustee shall execute this trust without being required 1o give bond, and he shall not be required to file any account or settl in relation to his tr hip
18th dayof DECEmber

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the undersigned ‘ , a. Notary Public

in and for said County and State, the within named William A. Hay and wife,

Donna E. Hay and John H. Morphis and wife, Martha Jean Morphis

the bargainors, with whom | am personally acquainted, (or proved to me on the!P i}suof
)
satisfactory evidence), and who acknowledged that they execu;b@'thé within
. . . N -' C': Q ..'-V‘Z' '\
instrument for the purposes therein contained. TEIST e
: - < SO L RS
Witness my hand and official seal at Nashville g iE,;;ﬁg‘
Tennessee, this 18th day of December , 19 84 . - 5.”"=n, :vag 33
. . 4 '-..-f 1-C/ '}\
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, , 2 Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that- he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in ,
this day of , 19

Notary Public

Commission expires
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