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ot which$._8,500.00  nhas been pald in cash by the grantees b

the remalnder the said wrantees

fter d, the fpt of which i hersby ackpowledped, and for
have executed their joint promissory note payable to
carl McAdams and wife, Velma McAdams, of even date herewith, in the
sum of $8,500.00 payable on April 1, 1985.

and providing for payment of attorney’s fees, and to securc the payment of sald note or notes, principal and interest, and attorney’s fees, a Len
is expresaly retained on the lund herein conveyed,

- I, Carl McAdams and Velma McAdams

Horace G.
hereinafter enlled the grantors, have this day bargained and scld, mnd 4o hereby truusfer and convey unto
Nethery, Jr. and wife, Donzetta S. Nethery

horein ealled grantees, their heirs and assigne, certain real estate in Davideon County, Tennessee, as follows:

Being parts of Lots Nos., 1009, and 1011 in the Block No. 25,
2 of West Nashville which is of record in Book No. 57, page 172, of

the Register's Office for Davidson County. Said Lots front 25 feet each

on the northerly side of Louisiana Avenue and extend back northerly

along the easterly margin of Lot No. 1009, south 02° 40' 00" W 124.08

feet to an iron pin; thence S 48° 48' 58" E 41.85 feet to an iron pin;
thence S 87° 05' 00" E 17.25 feet to an iron pin; thence North 02° 40'

00" E 150.00 feet to an iron pin; thence North 87° 05' 00" West 50.00

feet to an iron pin, the point of beginning. According to an unrecorded #
survey of Morrow and Associates, Inc. dated December 17, 1984.

Being the same property conveyed to 0. E. McAdams and wife, Bessie McAdams, by deed

from J. Siegrist and wife, Augusta Siegrist, by deed of record in Book 725, page 8,
Register's Office for Davidson County, Tennessee, the said 0.E. McAdams having predeceased
Bessie McAdams and Bessie McAdams having since died and devised the said real estate to
Carl McAdams by deed of record in Will BOok 120, page 106, County Court Clerk's Office

for Davidson County, Tennessee, and being the same property conveyed to Carl McAdams by

quitclaim deed from R. R. Hedgepath, Trustee, of record in Book 5208, page 331, Register's
Office for Davidson County, Tennessee.
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TO HAVE AND TO HOLD the said real estate, with the appurtenaices, eslate, tithe and interost thereto belonging 1o the said grantees, their heira and assigns forever, Wi covnant that we
are bnefully weized and possessed of said real esiate in fee simple, have a good right to conves it. and that the same Is unencumbered.

We further covenant and bind oursehes, our heirs and represenatives, 10 warrant and forever defend the title to the said real estate to said grantees, their heira and assigne, againat the il
claimne of all persons.

AND NOW, for the prrpose of better and more etfectually securing the pay meat of said lien notes, and rendering unnecessary court proceedings for the enforcement of sald ben in the
averdt of the noo-payment of said notes, as they mature, as hereinaRer provided, and for the consideration of ane dollar, to us in hand paid, we the said grantees herein do hersby tranafer and

oMY MNo R.R. tle d e acnhlm‘, fiis successors and assigns the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
Purpanes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or 10 be hereafier evected on said property, insured in some reliable fire insurance company or

compenies for at least the sum of § _—==—-——w__ yntil the notes hersin secured are fully paid, snd to have the loss, if any, made payable on the policy or palicies to asid Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay all
taxes and assessments thereon, and (6 pav them when due; and in case we fail 1o do either, then the said Trustee, or the lawful ovwner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum or sims so expended as part of the indehtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the sald
grantees, shall pay the notes aforesaid when due, according to their terws. and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect, But if we fail in pay any ane of said notes or part thereof, prompily at maturity or i, failing 1o pay taxes. keep up repairs or keep said premises insured as herein provided;
we fall to reimburse the Trustee or lavful ivner and holder of said notes forall sums with interest, so expended by said Trustee, or lawful owner and holder of said riotes, within thirty days from
date of such payment, this trust convevance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remalning unpaid notes shali become dus and payable at ance, withous notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving fwenty days
notice by three publications in any newspaper, dailv or weekliv, published in Davidson County, Tennessee, 1o sell said property at the front door of the Court House in said county 1o the highest
bidder for cash, at public sutcry, free frum the equity of redemption, the statutury right of redemption, homestead, dower. statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trusiee, or his sucressor intrust, is authorized and empowered to execute and deliver a deed 10 the purchaser. The creditor may bid at any sale
under this corveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and 1ake possession of said property, and shall only account for the
net revits actually received by him. We further agree that in the: event the Trustee fails, before selling said praperty, as herein provided, 10 enter and take possession thereof, the purchaser shall
be ledtoi diate pc ion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as fallows:

im. Tothepayment of sil costs, charges. and exprenses of exceuting this conveyance and enforving said lien as herein provided: also reasonable attorney's fees for advise in the premisas, or for
inatituting or defending any bitigation swhich may arise on account of the execution of this conveyance, or the enforcement of said lien; alao the expenses of any such litigation.

2nd. To the payment of all taxes which may bhe unpaid on said premises.

3rd  To the payment of all unpaid notes herein secured, and any and all sums oypended in the protection of said property, a3 herein authorized.

4th.  The residus, if any. will be prid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustes at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said Ken notes, or, if more than one, then af the firsi-maturing unpaid note, is hercby authorized and empowered 10 name and appoini a successor to execute this trust by an instrument in -
writing to be recorded in the Regisler's Office for Davidson County, Tennessee, and the title herein conveyed (o the said Trustee shall be veated in sald succesaor.

Whenever used, the singular number shal) inchude the plural, the plural the singular, and the use of any gender shall be applicable 10 all genders.

trustee shall execute this trust without being required to give bond, and he shall not be required to file any account og, 6.( in relation to his tr hip - .
-/IN WITNESS WHEREQF, we, the said granturs and grantees, have hercunla set our hands this the Vs day of Z £ c‘/‘"‘ h
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the undersigned , a Notary Public

in and for said County and State, the within named Carl McAdams, Velma McAdams,
Horace G. Nethery, Jr. and wife, Donzetta §. Nethery

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the withiﬁ ;
instrument for the purposes therein contained. e e
Witness my hand and official seal at Nashville fé?{""".L'“”nl; -
7 sl g

Tennessee, this /’féézz day of _e - , 1984
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STATE OF TENNESSEE) -
COUNTY OF DAVIDSON)
Before me, , @ Notary Public of the State and

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires
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