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.................................................................................... m G. COI_EI\/]ANr JR.
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FOR AND IN CONSIDERATION OF the sum of Fifty Seven Thousand and No/100 SermsLerrTorrryhia
—————————— ($57,000.00) T iams

of which § _6+Q.O.D_..O_0___~hnn been pnaid in cash by the grantees hereinafter named, the receipt of whickh is hereby acknowledged, and for

the remainder the said grantees NAS this day executed two promissory notes as follows: (1) One
promissory note in the amount of $5,000.00 payable to the order of Land Investment and Develop-
ment Corporation without interest, being due and payable on or before March 15, 1985. In the
event, however, of any extension of said $5,000.00 note, it shall bear interest from and after
maturity date at the rate of 13% per annum. (2) One promissory note in the principal amount
of $46,000.00 payable to the order of Land Investment and Development Corporation, payable
in 12 consecutive monthly installments of $500.00 each, including interest at the rate of
13% per annum; and thereafter, in 168 consecutive monthly installments of $595.70 each,
including interest at the rate of 13% per annum, said payments to comence on December 1,
1984, and shall continue on the lst day of each succeeding month until the total amount of
principal and interest has been fully paid. 2Amounts paid will be credited first to interest

due, balﬁnﬁaidm %Flﬁﬁl-du mmeﬁm to securc the payment of ssid note or notes, principal and inlcrest, and attorney's fees, a Han

is expressly retained on the land berein conveyed,

, EZE.'LL, MI'ICI{ELLL & PARTNERS

. ,heraln-.fler cnlM the grantors, have this day bargained and s0ld, and do hereby tranasfer and convey unto

- RODGER . WELLER a single man

harein eslled Srantees, their heira und assigns, certain real estate in Davidson County. Tennessee, as follaws:
Land in Davidson County, Tennessee, being Lot No. 17 on the Plan of Dreamland Estates,
Section 3, as of record in Book 5200, page 649, Register's Office for Davidson County,
Tennessee, reference to which is here made for a more complete and accurate description.

Being part of the same property conveyed to Ezell, Mitchell & Partners (the "Grantor"),

by deed from Raymond Shih-H Yan and wife, Rebecca Chua Yan, of record in Book 6060, page
32, Register's Office for Davidson County, Tennessee, and by deed fram Phillip L. Stinson
and wife, Betty C. Stinson, of record in Book 6060, page 27, Register's Office for Davidson
County, Tennessee, all the interests in the Grantor having been conveyed and delivered to

Land Investwent and Development Corporation on September 21, 1984.

This instrument is made subject to Restrictive Covenants of record in Book 6376, page 121,
said Register's Office; the plan of record in Book 5200, page 649, said Register's Office,
to which reference is made and which contains certain setback lines and easements thereon;
and to all applicable local government planning, building and zoning regulations.

This instrument was prepared from information furnished by Houston T. Ezell.

unimproved ( ) PR
This is improved ( ) property, kmown ms ... .o .. .
- (House Nun;b?r) (Street) P. 0. Address: (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD the said real estate, with the appiuiienances, estate, title and Interest thereto belonging, to the sald grantems,
their heirs and assigns forever. We covenant that we are lawfully seized 22d possessed of said real estate in fee simple, have a good right to comvey
it, and that the same I8 unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the sald real ostate to sald
grantees, their hefrs and assigns, against the lawful clalma of all persons.

AND NOW, for the purpose of betiter and more effectually securing the payment of sajd lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, ss they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Tom G. CO]-Q!@L. |Ir_,.

Trustee, his auccessors and sssigns, the real estate hereinbefore described, with the appurtenances, estste, title and interest thereto belonging, for

the purposes aforesald, only. We, the said grantees do heredy agree to keep all bulldin nﬁ on to bc%emtber erectad on sald property,
ull Value o
until the notes herein secured are
or e

fnsured in some reliable fire insurance company or companies for at least Lhe sumn of
fully paid, and to have the loas, if any, made payable on the policy or palicies to said Tru snefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on eaid property in good repair and preservation, and to psy
all taxes and assessmenls thereon, and to pay them when due; and In case we fail to do either, then the said Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any or all of these things. and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the aame to bear interest from the date of much payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said preniises insurcd, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
*  repairs or keep maid premises insured as herein provided: we fcil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trusatee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and eflect, and at the option of the lawful owner and holder of said notes, or sny of said notes then past
due and unpaid, all remaining unpaid notes ahall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby authorized and empowered, upon giving twenty daya' notice by three publicationa in any newuspaper, daily or weekly, published in
Davideon County, Tennessee, to sell gaid nrg&erty at the front door of the Court HHouse in said county to the bighest bidder for cash, at publie
omestend, dower and all other exémptions of every kind, which are hereby expressly waived; und the

outery, free from the equity of redemption, k !
naid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at any

sale under this conveyance. We agree that the Trustee, may at any time, after defauit in the payment of any one of said notes, enter and take
poesession of said property, and shall only account for the net rents setuslly received by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trus‘ee of a deed for sald property. In case of sale hereunder, the proceeds will be applied by the Trustes

s follows:

*We hereby waive our right of statutory redemption under TCA 66-8-101.
l1st. To the peyment of all costs, charges. and expenses of executing this conveyance and enforcing said lien as berein provided: also reasonable
attorney’s fees for advise in the nremises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.
drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

i
In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notew, or, if more than one, then of the first-maturing unpaid note, ia hereby authorized
and empowered to name and Appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shnll be vested in said successor.
al dW!:nem:ver used, the singular number sball include the plural, the plural the singular, and the use of .any gender shall be applcable to
genders,
Said trustec shall execute this trust without being required to give bond, and he shall not be required to file any account or letﬂe’ment in
relation to his trusteeship.
! cest 29 LR
N _WITNESS WHEREOQOF, we, the said grantors and grantees, have bereunto set our hands this the _ - day of Lo
w I

 EZELL, ML'I‘CHF‘_.LI_. & DARTNERS FODCER W. WETIER
1 By:LAND INVESTMENT AND DEVELOPMENT CORP. _ i
: o A (Ao W WA

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

7, v .
Personally appeared before me, ... .. .. theunder51gned .................................................... , a Notary Public in and

for said County and State, the within named.. ROAGEr W. Weller . . e

the bargainor. .., with whom I am personally acquainted,’and who acknowledged that ......"7........... _emqg.ted‘the

within instrument for the purposes therein contained. ..
* (or proved to me on the basis of satisfactory evidence)
Witness my hand and official seal at Lenttoyeel ) S v e

Tennessee, this 27QL day of /Gszﬁj% . 195)‘7/

'
Commission expires Z/;?/ I

STATE OF TENNESSEE g
COUNTY OF DAVIDSON
el

G om e

Before me, ... .the undersigned. R e i, @ Notary Public of the State and

County aforesaid, personally appeared  HOUSton T. Ezell ettt ettt s ,
*
with whew I am personally acquainted, and who, upon oath, acknowledged ... him. self to be . President ...
of the Land Invesiment and Development Corporation

the within named bargainor, a corporation, and that . he as such . Pres'ldent ......................................................... .
bein; auathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing 'the name
of the corporation by ~NiM  seifas President .

* (or proved to me on the basis of satisfactory evidence) o',
Witness my hand and seal, at office in e B z::-f.&,.. N 3

R g
this 4.2 % day of ,_4’,&51-»0 I TR

Commission expires
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