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ot which § 10 200 uas been potd in cash by the gremtess hervinaft 4, the recelpt of which fs bereby neicktieietyed;Nad f007

the remainder the mid srantes have executed their one promissory note of évenddafe
herewith in the principal sum of $30,000.00, bearing interest at™the LT
rate of 12 1/2% per annum, payable to the order of Charles E. Binkley -
and Dorothy Binkley, payable in monthly installments of $340.85 per

month, commencing March 1, 1985, and continuing on the Ist ‘day:-of :
each succeeding month for a period of 119 months after which the-entire
balance shall fall due in full on the 1st day of April, 1995, including
both principal and interest. A late charge in the sum of §% will be

charged and paid on any monthly payment due and not paid.on or before
14 days after the due date.

and providing for payment of sttorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fess, & L
i txpmdlh retained on the jand herein conveyed,

arles E. Binkley and wife, Dorothy Binkley,

horelwatier calied the grantors, have this day bargained and sold, and do hereby tramafer and eanvey unto

Jimmy Ray Holt and wife, Rebecca L. Holt,

herein -lk(i‘luljtc'u.-'%hlr helrs nnd assigns, certain resl estate in David C .. T as foll

Being p';acwg of Lot No. 18 on Alpine Terrace Subdivision, as of
record ‘in Book 421, page 131, Register's Office for said County,
and morg particularly described according to a copy of a survey
made by -R. R. Sanford, March 9, 1957, as follows:

Beginning at a point on the southwesterly margin of Park Avenue;
thence in a northwesterly direction along said margin of Park

% Avenue, 101.2 feet to a point in the southerly margin of Hale

u Street; thence along said margin of Hale Street, in a westerly

o direction 132.3 feet to a point; thence in a southeasterly

' direction 163 feet more or less to a point; thence in a north-

a easterly direction 90.9 feet to a point in the souwesterly margin
s of Park Avenue; said point being the point of beginning.

o .

- Being the same property conveyed to Charles E. Binkley by deed

4 from Leroy Lee, unmarried, as of record in Book 6235, page 718,
g Register's Office for Davidson County, Tennessee.

amnimproved () Alpine Avenue Nashville, TN
'm'é fmproved (X) property, kaown se (lanuzuol?m\nr) (8%'_;90 P. 0. Address: “(City or Tawn) (Paetal Zone)
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TOHAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest theretobelonging, tothe said grantees, their heirs and uﬁm forever. We covenant that we
are lawfully seized and p d of said real estate in fee simple, have a good right to convey it, and thai the same is unencumbered.

‘We further covenant and bind ourselves, our heirs and represenatives, to warram and forever defand the title to the said real estate to said grantees, their heirs and assigna, agains: the lawful
claims of all persona.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering ycourt pr for the enfi afsaid lien inthe
4 gvert of the non-payment of said niotes, as they mature, as hereinaRer provided, and for the consideration of one dollar, tous in hnnd paid. we the uid herein do hereby fer and

convey unto _:._AJ_Qa_rILe.yf‘mstee, his successors and assigns, the real estate hercinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree ta keep all buiidings now on, or to be hereafter evected on said property, insured in same relishle fire insurance company or

companies for at least the sum of § M until the notes herein secured arc fully paid, and to have the loss, if any, made payable on the policy or palicies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to kecp the improvements on said property in good repair and preservation, and to pay all
taxies and assessmenis thereon, and to pay them when due; and in case we fail 1o do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indcbtadness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust mnveym.luubeofm
further force or effoct. But if we fail ta pay any one of said notes or part thereof, promptly at maturity or i, failing 10 pay taxes, keep up repairs or keep said premisesi d as herein pr

. we{afl toreimburse the Trustee or lawful mvner and holder of said notes for all sums with interest, 30 expended by said Trustee, or lawful owner and holder of said notes, within |Iinyd.yufmm

date of such pa; this trust Y shall resnain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then past due and unpaid, all
remaining unpaid notes shall b due and payable at once, without natice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspaper, daily or weekly, published in Davidson County, T to sel) said property at the fronl daor aof the Court House in said county o the highest
bldd:rl‘orcuhﬂpublwoulcry.fml'mmtheequntvof. jemption, the y right of redemption, h tead, dawer, lective rights, and all other exemptions of every kind, -
which are hereby exp! d; and the sald Trustee, or his successar in truat, is authorized and empowered to execute and deliveudeed to the purchaser. The creditor may bid at any sale

under this comveyance. Weagmelhal the Trustee, may at any time, after default in the psyment of any one of said nates, enter and take possession of said property, and shall only account forthe
et rents actually received by him. We further agree that in the evant the Trustee fails, before selling sald property, as herein provided., to enter and ukepoue-dontheuof the purchaser shall
be entitled 10 Immediate poasession thereof upan the delivery to him by the Trustee of adeed for said property. In case of sale hereunder, the pr ds will be appliod by the Trustee as follows:

ist. Tothepayment of all costs, charges, and exp of ing this and enfarcing said lien as hereln provided; alsa reasonable altorney's fees for advise in the premises, or for
instituting or defending any litigation which may arise on account of the ion of this y or the enfor of said ien; also the expenses of any auch litigation.

2nd.  To the payment of all taxes which may be unpaid on sald premises.

k. To the payment of ail unpaid notes herein secured, and any and-all sums expended in the pr ion of said property, as herein authorized.

4th.  The residue, if any, will be paid to the grantees herein, thelr heirs, repr or assigy ...

In case of the death, absence, ina!nluy or refusal to act of said Trustee at any time when action under the foregolng powerand trusu may be required, the lawful owner and holder of

N saic ten notes, or, if more than one, then of the firsi-maturing unpaid note, is hereby authorized and emp d to name and il 1o, this trust by an instrument in

Mto be recorded in the Register's Office for David Counly. and the title herein conveyed to the said Trustee  ahall bevested in uid SUCCESEO. ¥

Wh usdd, the singuk ber shall include the plural, the plural the singular, and the use of any gender shall be nppllcable to all genden. o

L e

" Said trustee shall execute this trust without being required 10 give bond, and he shall not be required to file any account or settlement in mhﬂon to his trusteeship.

85 -IN WHNBSSWHEHEDEwe.Ihenldmmomandgmmm. have hereunto set our hands this t 2 ’5//1' day of :]an ua ry.,
19 o, : - . -

Ao -
Z

STATE "OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me , the undersigned authority, a. Notary Public

in and for said County and State, the within named Charles E. Binkley, Dorothy
Binkley, Jimmy Ray Holt and Rebecca L. Holt,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville, Tennessee e L,
P ot i N
Tennessee, this Z 3 day of January , 19 85,

otafy;Public

q\lll!lnla,.l

l
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Commission expires — -“' hE)’
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STATE OF TENNESSEE) AR 5
COUNTY OF DAVIDSON) AUV ANS
: 30, s
Before me, , @ Notary Pu “the §f)ar.e-‘

. : N ) 4:". f."lﬂ- e

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basns offsag #ﬁactof
"-n M -
evidence), and who, upon oath, acknowledged self to be :
of the . théwwrthin'named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public.

Commission expires

o~
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