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(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum ot IWenty-five thousand -----—-c-oooooooo .
------------------------------- (825,000, 00) ----====-=---===-=====__——
of which ‘—1I_QQ_Q.LQ_Q___|’|" been pald in cash by the bereinafter d, the ipt of which is bheredy acknowledged. and for
the remainder the said grantees @€Xecuted her one promissory note of even date herewith
payable to Ollie Whitley, a widow, in monthly installments as follows:
On the lst day of February, 1985, the sum of Two Hundred and Fifty
($250.00) Dollars and thereafter, in equal sums on the lst day
of each succeeding month until the entire sum which bzurs no interest
is pa’d in full.

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, principal and intcrest, and attorney’s fees, & Hem
is expreaaly retained on the land herein conveyed,

I, Ollie Whitley, a widow

horeinafter called the grantors, have this day bargained and sold, and do bereby transfer and convey unto Llllle Mae

Whitley Love

horeln ealled grantees. their beira und assigns, certain resl estate in Davidson County, Tennessee, as followa:
Land in Davidson County, Tennessee (Second Civil District) being a 1 1/10
acre tract described according to a survey made August 26, 1958 by George
W. Watkins} surveyor, as follows:
BEGINNING at a railroad spike in the center line of 0ld Hickory Blvd.
a/k/a LaVergne-Couchville Pike; thence S 88 deg. E 305 feet to a point
in a fence; “thence along said fence N 9 deg. E 120 feet to a point,
the common corner of the property herein described and the tract known
as Whitley's Garage; thence in a northerly direction 240 feet to the
center of said LaVergne-Couchville Pike; thence in a southerly direction
along the center line of said pike 220 feet to the point of beginning
containing 1 1/10 acres more or less.
BEING PART OF THE SAME PROPERTY conveyed to W. C. Whitley and wife, Ollie
Whitley, by deed of record in Book 769, Page 309, Register's Office
for Davidson County, Tennessee. The said W. C, Whitley having since died.

The septic tank and overflow that serves the property hereinabove described
is located on a tract of land north of the land herein described upon which
is located a commercial building where a bait shop is located formerly
known as Whitley's Garage. A perpetual easement for the use of said
Fo018 G R T L0y RSroshoRYnbEansed for thentsgr g benetit o thes o

the use of said tank and overflow.
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AND said real estate, with the astate, title and intevest thereto belonging, t0 the sald gramtess,
?lo#uv:kutm‘rvoc..g?n‘::nt“:-:hﬂ - and possemsed of said real estate in fee simple, have & good right to scuvey

We furtber covenant and bind ourselves, our helrs and representatives, to warrant asd forever defend the title to the said real estate to eaid
grantess, their beirs and aseigns, against lawtul claims of all persons.
and

the
AND NOW, for the purpose of better more affectually securing the payment of said lien notes, and rendering unnecessary ecurt pro-
eoedings for theufor::mtlo"l‘nﬂ Yen in the event of the mon.payment of said motss, as thbey mature, as hereinafter provided, amd for the

consideration of dollar, to us in hand paid, we, the said granteer herein do hereby transfer and convey unh_w.__"ﬂll.%lr_.
'l'mu.:.‘hh |:e02:n°u5' sssigns, the resl estate hereinbefore described, with the sppurtenances, estate, title and interest jh:nh . fovr
the purposes sforesaid, only. Wg.ghe'uidmuuadohnhyu'mmk-pdlbnndhtlnnon.ortobobemrm on said perty,

fasured in scme reliable fire | p or fes for at Jeast the sum of $ L1115 Value until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustes for the benefit of the lawful owner and bolder of
said notes, as his Interest may appear. We further agree to keep the improvements on said property in good repair snd preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawfal owner and
holder of sald hotes, or any of them, may do any or all of these things, and charge and trest the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, tbe said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of eaid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured ss herein provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance ahall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remsining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby autborized and empowered, upon giving twenty days' notice by three publications in sny newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at publie
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which sre hereby expressly waived ; and the
said Trustee, or his successor in trust, In muthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveysuce, We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents sctuslly received by him. We further agree that in the event the Trustee
fails, befors salling seid property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale hereunder, the proceeds will be appliad by the Trustee
as foliows: . .

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; slso the expenses of any sucb litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, Inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may he required, the Jawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to narie and appoint a successor to execute this trust by an instrument in wriling to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- demever u.;ed. the singular number shall include the plural, the plural the singular, snd the use of any gender shall be applicable to
genders. - :

Sli% trustee nb:ll execute this trust without being required to givea bond, and he shall not be required to file any account o ement in
relation to his trust ip.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this ﬂu.z_cxz'
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the within named bargainor, a corporation, and that ... heassuch ... ... T g g ....................... Dby
bein; aathorized so to do, executed the foregoing instrument for the purpose thereirggnmmd, byrqigning the ﬂe
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of the corporation by.. .. .. .. .selfas ... e =L B -
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Witness my hand and seal, at office in ... :{ ...... m;;:" .................. E‘,}.
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.................................................. z:am Notary Public.
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