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The Actual Consideration or Value, Whichever is Greater,.Fof This

Nashville, Tennessee | Nashville, Tennessee
|

ADDRESS OF NEW OWNER: SEND TAX BILLS TO: MAP-PARCEL NUMBERS:
Johnny E. Hale Johnny E. Hale ‘
135 Welworth Street 135 Welworth Street Map 34-13 Par 86

INSTALLMENT DEED

BE IT REMEMBERED THAT F)r AND IN CONSIDERATION OF THE SUM OF
$30,000 DOLLARS of which $25..0UU has been paid 1n «cwit by Johnny
E. Hale, and wife, Paulette L:*ley Hale , the receijr of which is
hereby acknowledged, and for the r12mainder Johnny L. Hale, and
wife, Paulette Bailey Hale agree to assome and pay a note of even
date in the principal sum of $29,750 with . interest.
Delinquent d=»t, including past due installments ana >Sther sums
due on th: - _.te due to acceleration shall bear .n-erest at the
maximum lea-:. r1ate and Johnny E. Hale and wife, Pauiette Bailley
Ha.!e shall pay all expenses of coliection including reasonable
attorney's fees and the cost of preserving the securi+y.

Earl Durham ~nu wife, Anne Durham, have thlg -lay bdrgained
and sold, and by this deed do hereby transfer and onvey unto
Johnny E. Uale, and wife, Paulette Bailey Hale, their heirs and
assigns, certain real estate in Davidson County, 1lennessee, as
described as follows: ‘

Land in Davidson County, Tennessee, vbeing Lot No. 9 of Block
"A" on the Map of East Lawn Subdivision, as of record in Book
547, pages 153 and 154, Register's Office for .a:id Cour-y.

Said Lot No. 9 fronts 50 feet on the norti-r.y s.de of
Welwo:th Street and runs back pvetween paralle, lines 1:0 reet
to a i1ne on the rear, measuring 50 feet thereon.

Being tre same property conveyed to Bari Duriiam and wite,
Anne lurnam, by deed from Susie Jrawfora Sparkmun and Harratll
. 1ctor Shokes, II ot record in B :k 4485. Page 30¢,
Register s Office for LCavidson Courty, Tenne ssee.

This property 1s .mproved properiy known as Lot No. . :.u
Welworth oStrect, Nashvil.e, Tennessee.

[0 HAVE AND TO HOLD rhe real estate with ‘1o  appurtenances,
estate, title and i1nterest trerero belonging tc¢ Junrnv L. Haie,
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and wife, Paulette Bailey Hale, their heirs and assigns forever.

-EBEarl Durhiam and wife, Anne Durham covenant that they are lawfully
seized and possessed of the real estate in fee simple, have a
good right to convey it, and that it is unencumbered.

Earl Durham and wife, Anne Durham further convenant and bind
themselves, their heirs, and representatives to warrant and
forever defend the title to the real estate to Johnny E. Hale,
and wife, Paulette Bailey Hales, their heirs and assigns, against
the lawful claims of all persons.

AND NOW for the purpose securing payment of all sums which
are part of the consideration or become due in the future due to
covenants made by Johnny E. Hale, and wife, Paulette Balley Hale
herein or covenants made by them in the installment-deed-note and
for the further consideration of one dollar, to them in hand
paid, the receipt of which they hereby acknowledge, Johnny E.
Hale, and wife, Paulette Bailey Hale do hereby transfer and
convey unto James L. Fuqua, Jr., Trustee, his successors and
assign the real estate hereinbefore described with the
appurtenances, estate, title and interest belonging thereto for
the purpose of securing the debt, only.

, Johnny E. Hale, and wife, Paulette Bailey Hale do hereby
r agree to keep the real estate described herein and all
improvements thereon, insured by a reliable fire insurance
company for a sum equal to the debt secured by this installment
deew, and to have the loss, if any, made payable on the policy to
the Trustee for the use and benefit of the lawful owners and
holders of the debt secured hereby, as their interest may appear
and to furnish a copy of the policy to the Trustee or his
r SuCCessors.

Johnny E. Hale, and wife, Paulette Bailey Hale firther agree
to keep the improvements on the real estate in good repalr and
preservation and to pay all taxes and assessments thereon, and to
pay them when due. If Johnny E. Hale, and wife, Paulette Bailey
Hale fail to do either, then the Trustee, or the lawful owner and
holder of the debt may do any or all of these things, and the
sums so expended shall be due and payable immediately without
notice or demand and shall become a part of the debt secured
herein, and shall bear interest from the date of payment at the
maximum legal rate.

Now, if Johnny E. Hale, and wife, Paulette Balley Hale pay
the promissory note above described when due, according to 1its
terms, and pay the taxes, and keep the improvements insured, and
keep up repairs, then this trust conveyance shall be of no
further force or effect. But if Johnny E. llale, and wife,
Paulette Bailey Hale fail to pay any installment, principal or
interest, on the promissory note promptly when due, or if they
fail to pay taxes, keep up repairs or keep the premises insured,
or if Johnny E. Hale, and wife, Paulette Bailey Hale fail to
reimburse the Trustee or lawful owner of the note, with interest,
sc expended by the Trustee and note holder, then this trust
convevance shall remain in full force and effect, and at the
option of the lawful owner and holder of the preomissory note, the
entire unpaid balance, principal and interest, due on the note
shall immediately become due and payable, without notice or
demand, and the Trustee, or his successors in trust, 1s hereby
authorized and empowered to sell the real estate at the Davidson
County Courthouse door to the highest bidder for cash, at public
outcry, free from the equity of redemptior, statutory right of
redemption, homestead, dower and all other exemptions of every
kind which Johnny E. Hale, and wife, Paulette Bailey Hale hereby
expressly waive. Prior to the sale the Trustee shall give twenty
(20) days notice by three publications 1n any newspaper, daily or
weekly published 1in Davidson County. The Trustee, or hi,
successor 1n trust, .s authorized and empowered tc execute and
deliver a deed to the purchaser. Eazri Durham and wife, Anne
Durham and the holders of debt secured hereby may bid at any sale
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under this trust conveyance. Johnny E. Hale, and wife, Paulette
Bailey Hales agree, that the Trustee may, at any time after
default, enter and take possession of the real estate and shall
only account for the net rents actually received by nhim. Johnny
E. Hale, and wife,  Paulette Bailey Hale further agree that, in
the event the Trustee fails, before selling the real estate, to
enter and take possession thereof, the purchaser shall be
entitled to immediate possession thereof upon the delivery to hlm
of a deed for the real estate.

In case of a sale the proceeds will be applied by the
Trustee; first to the payment of all costs, charges and expenses
of executing this conveyance and enforcing the lien herein
created 1including a reasonable Trustee's fee and a reasonable
attorney's fee for advice for instituting or defending any
litigation which may arise on account of the execution of this
conveyance, or the enforcement or protection of the lien and also
the expenses of any such litigation; second to the payment of the
promissory note herein secured, and any and all sums expended in
the protection of the property; third, the residue, if any, will
be paid to Johnny E. Hale, and wife, Paulette Bailey Hale, their
representatives or assigns.

In case of the death, absence, 1inability or refusal to act
of the Trustee at any time when action under the foregoing power
and trusts may be required, the lawful owner and holder of the
lien note, is hereby authorized and empowered to name and appoint
a successor to execute this trust by an instrument in writing to
be recorded 1in the Register's O0Office for Davidson County,
Tennessee, and the title herein conveyed to Trustee shall be
vested in the successor.

The Trustee shall execute this trust without being required

to give bond, and he shall not be required to file anv account or
settlement 1n relation to his trusteeship.

IN WITNESS WHEREQF, We the grantor and <rapytee, have
hereunto set our hands this ‘] day of SRR A 1984
rarad
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%érl Durham égohnn{]E Hale
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STATE OF TENNESSEE) #
COUNTY OF DiviveiesesN ) Aanotq;//

"
Personally appeared before nme, ,,e/ﬂnméé 72 Y~ . a
Notary Public in and for the said CoyAty and Statey Yhe within
named EARL DURHAM and wife, ANNE DURHAM, the bargainors, with
whom I am personally acquainted, and who acknowledged that they !
executed the within instrument for the purposes therein contained..

Witness my hand and official seal at ,Mﬂ b L Ly

PV
Tennessee, this ’7 , day of %«:—4’ .2{19\8'5-',.'6‘
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STATE OF TENNESSEE) a

COUNTY OF 328t ) 7 , _ L
IVAFNEA ‘ [
Personally appeared before me, Sape—y JIFTECAL G ¢ .4

Notary Public in and for said County dnd State, the/within named
JOHNNY E. HALE and wife, PAULETTE B#ILEY HALE, the bargainors,

with whom I am personally acquainted, and who acknowledged that J/ ;
they executed the within instrument for the purposes there.,i-a'r*-\ 1 .";"-..",
contained. A S
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