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ACTION OF BOARD OF DIRECTORS
OF
LAND INVESTMENT & DEVELOPMENT CORPORATION

Taken by Unanimous Written Consent
In Lieu of a Meeting

Pursuant to Section 48-1402(1) of the Tennessee General Corporation Act,
we, the undersigned, being all of the Directors of Land Investment & Development
Corporation, do hereby unanimously consent to and adopt the following Resolutions, as
the action of the Shareholders and Board of Directors of the Corporation in lieu of a
meeting, and direct that this written consent to such action be filed with the minutes
of the proceedings of the Corporation:

WHEREAS, on September 21, 1984, the partners of Ezell,
Mitchell & Partners (the "Partnership") contributed to the
Corporation all of their partnership interests in the Partnership
and all of the assets, liabilities and properties of the Partner-
ship, including the real estate owned by the Partnership; and

WHEREAS, the Corporation now desires to acknowledge
its receipt of this afore-desecribed contribution.

NOW, THEREFORE, it is

RESOLVED, that the Corporation hereby acknowledges its
receipt of the properties contributed to it by the partners of
the Partnership, including without limitation all real estate
titled in the name of the Partnership.

RESOLVED, FURTHER, the Corporation hereby authoriz-
es its President and/or Secretary to take all actions appropri-
ate, convenient or necessary to the maintenance, leasing,
operation, sale, exchange, disposition, encumbrance or dealing
with and of the above described properties contributed to it.

=
ve WITNESS the consent of each Director of Land Investment & Development
(.J-,]

Corporation on the date indicated, the latest of which shall be the effective date
& hereof.
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BXWI0County
Williamson
Personally appeared before me,__the undersigned a Notary Public in and for

said County and State, the within namedtarold D. Mitchell, Houstan T. Ezell, Myrtle Ezell
Ladye Frank Sanders and Ted Sanders

STATE OF TENNESSEEI
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executed the within instrument for the purposes therein contained. Witness my hand and official seal at - .. ‘.
Brentwood Tennessee, this_ 3 dayof_ April

1985 - i
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