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..Howard L. Gibson. and. wife. . .. @ /qu) Wé

Form No. WD- 4

...Mar.gare.t,..M......Gibson .................................

Rebecca L, Gibson ,

ADDRESS NEW OWNER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Rehecca L ((:i b-:)rm Rebecca I, Gi hqc‘m - '// 5‘ 4. -
NAME
1001 Draughon Avenue /ﬂ ﬁ"
. {STRELY ACDRESS OR R HUTE NUMBER) 1. __ {sTREEY ADDRESS) L ] o B .
Nashville ~ TN 37215 Nashville " TN 37215 _
(citv) (sTATE)} Sr. o. zir) {city) (STATE) (zir)

'goa iﬁISTgl'ES USE)

STATE OF TENNESSEE }

. oo = COUNTY OF DAVIDSON
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N - — 3 i
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Notasy-Ruabtic
MY¥-COMMISSION-EXPIRES: R -
(AFPIX—SEAL)

FOR AND IN CONSIDE 'nqoungr the yum of TWENTY ETVE THOMISAND NINE-HUNDRED EFORTY_AND_NO/100

""""" 2! DOLLARS
of which $ .5 _R40 N0 hes been paid in cash by the grantees hereinafter named, the receipt of which is bersby acknowledged, and for

the remainder the said zrantees has executed her Installment Deed Note in the principal amount

—of TWENTY THOUSAND ONE HUNDRED (320 100 ,00) DOLLARS payable in 240 _installments —. ..

CHECK

CL/1C 31,9%

rhia
[¥a)
o’

°  hereinaftar called. the grantors, have this day bargained and sold, and do hereby transfer and convey unto

commencing on the first day of February, 1979 of ONE HUNDRED EIGHTY AND 85/100
(%180,85) DOLLARS and thereafter on the first day of each succeeding month until
all mature, said installments include interest at the rate of 9% per annum,

The said $5,840,00 downpayment being a gift from the Grantors to their daughter,
the Grantee

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a Hen
is expresaly retained on the land bhercin conveyed.

we, Howard L, Gibson and wife, Margaret M, Gibson

Rebecca L, Gibson, an unmarried woman

herein ealled grantees, their heirs und assigns, certsin real estate in Davidson County, Tennessee, as follows:

Being Lot No. 10 on the Man of Section One, Oriental Golf Club Subdivision, as of
record in Book 1424  page 10, Register's Office of Davidson County kK Tennessee,

" Said Lot No, 10 fronts 95 feet on the southerly side of Draughon Avenue and runs

back 207,7 feet on the westerly line and 215 feet on the easterly line,6 with the

westerly margin of Leland Lane, formerly 10th Avenue South, to a dead line, measuring
75.8 feet thereon,

Being the same property devised to Julia F, Gibson Demarest, Andrew Bates Gibson, Sr
and Howard Lea Gibson under the will of their father, I, H, Gibson, duly probated
and recorded in the Probate Court of Davidson County. Tennessee- and by deed to
Howard L. Gibson and wife, Margaret M, Gibson, K dated December 18, 1978 and recorded
in Book. "~ ", page . - , Register's Office for Davidson County, Tenn, said deed
being from Julia F, Gibson Demarest et vir and Andrew Bates Gibson Sr et ux,

unimproved ( )

js improved (O] property, known as l nn.l._-nx...aUghon AY.e.,lq.e_: NaShVille L) Tennessee-;?ZlS ———
(City or Town) (Postal Zone)

(House Number) (Street) P. 0. Address;
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TO HAVE AND TO HOLD the said real eotate, with the appurlsnapces, estate, title and intsrest thereto belonging. to the said yruntems,
1 their beirs and sssigns forever. Wa covenant that we are Jawfully seized rnd possessed of ssid real astate in fes simple, dave a goed right to emmvey
it, and that the same is unencumhberad.

We further covenant and bind curselves, our beirs and tatives, to ¢t and £ defend the title to the said real estate to eadd
grantees, their heirs and assigns, againat the lawful claims of all

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt pro-
eeodings for the enforcement of said lien in the event of ‘the non-payment of said notes, as they mature. as hereinafter provided, and for the

econsideration of one dollar, to us in hand pald, we, the said grantees herein do hereby trunsfer and econvey unto A B G b on
Trustee, his lueceuono-nd assigns, the real estate fseuinbefore described, with the appurtenances, estate, title mand Interest thereto belonging, for
ths purposes aforesaid, oniy. We, ths said grantees do hereby mgree to keep all builings mow on, or to be hereafter erected om said property,

L) .
fasured in some relinble fire Insutance company or companies for st least the sum of SMM&LUMH the notes herein seeursd ore
fully paid, and to have the loss, if any, made paysble on the poliey or policies to said Trustee' for the benefit of the lawful owner and bolder of
said notes, as his intercst may appear. We further ngree to keep the improvements on said property in good repair and preservation. and to pey
all taxes and assesaments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawfal cwner snd
holder of said notes, or any of them, raay do any or sll of these things, a=d charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of auch payment.” Now, if we, the said grantees, lball_ pay the notes aforwmalid when
due, according to their terma, and pay taxes, keep up repairs, and keep maid premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fsil to pay any one of said notes or part thereof. prompily at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
wiith interest, so expended by szi¢ Trustee, or Iawful owner and holder of said notes, within thirly days from date of such payment., this trust
conveyance shall remain in full force and effect. and at the option of the Iawful owner and holder of axid notes, or any of said notes then past
due and unpaid, all remsining unpaid notes shall become due and paysble at once, without notice, and the said Trustee, or his suecessor in trust,
s hereby authorized and empowered, upon giving twenty days’ notice by three publications in sny newspaper, dally or weekly, published in
Davidson County, Tenncesee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publis
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
anid Trustee. or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor mauy bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only mccount for the net rents setually received by him. We further agree that in tha event
fails, before selling maid property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immadiate possessiom ="~
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hersunder, the proceeds will be applied by the Trustes
as follows: -

ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing said lien as herein provided: alsc reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any sueh litigation.

2nd. To the payment of all taxes which may be unpaid on said premises,

3rd. To the payment of ali unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein sutborized,
4th, The residue, if any, will be paid to the grantees herein, their keirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of maid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby suthorized
and empowered to name and sppoint 8 successor to execute this trust by an instrument in writing to be recorded in the Register's Ofica for
Davidson County, Tennessee, and tbe title herein conveyed to the said Trustee shall be vested in ssid successor.

an dWherlever used, the singular number shall include the plural, the plurai the singular, and the use of any gender shall be applicable to
genders. .

Said trustee shall execute this trust without being required to give bond, and he ahall not be required to file any/sccount or settlement in
relation to bis trusteeship. :

IN WITNESS WHEREOF, we, the aaid grantors and grantees, have hereunto our hands /i fa) day of December .

13_7.8_. . /7_ g éé j——j

STATE OF TENNESSEE i
COUNTY OF DAVIDSON

the bargainors.., with whom I am personally acquainted, and who acknowledged that ,..Atheyl... \..erge'cuted the
within instrument for the purposes therein contained. ... , -
Witness my hand and official seal at..... NaShV]'lle et .f, ....... . - ,
b4 NACh -
Tennessee, this. 0? ~day of. . December., 19.78. s T Y '-:_' o
. ; XY (\-\ )y - '-_
N
. otfry Public.y -
My Comrmussion Expues red. 11, 198] NI
Commission eXpPIres. ... ¢ - N
Gyt o
) 3avA0
STATE OF TENNESSEE % ’
COUNTY OF DAVIDSON
BEEOT® TX1€, oooeo oo e eeee e os e eb oo e et e . a Notary Public of thg State and

County aforesaid, personally appeared ... e e et e eee et st sen et

the within named bargainor, a corporation, and that ... he assuch ...

beinz authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by... ... self A8 . e e

Witness my hand and seal, at office in
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