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s  and in consideration of the suw of Eighty One Thousand six uuqdred
'ﬁiuili. and 137100 ($81,612.13) Dollurs, of which Twenty Seven thousand Two Hun-
_ dyed Your and 04/100 ($27,204.04) Dollars, has been paid in cash by BOBBY LAWSON

the teceipt of which is hervby acknowledged, and for the Fifty Four Thousand

your Bundred Eight and 09/100 ($54,408.09) Dollars, the said BOBUY LAWSON has
execyted his promissory note of cven date herewith, payable to the orxder of
P. FRIEDMAN and MILTON GKOSSMAN, Trustee, promising to pay the principal
_sum ©f Vifty Four Thousand Four Hundred Eight and 09/100 ($54,408.09) bollars
- psyable with interest thereon at 12 1/2% per annum in lawful woney ;of the United
‘Staten of America in the amounts and at the times,as follows: ;

Hoo .

& éf(u) The principal amount of Eightven Thousand One Hundred Thirty Six and
Q37100 ($18,130¢.03) Dollars shall be payable in Ten (10) consecutive equal
monthly installuwents of Two Thousand Four Hundred Seventeen and 53/100 ($2,417.53)

fgliaxs including interest, and thercafter,
G

" “(b) The principal amoupt of Thirty Six ‘lhousand Two lundrued Seventy dwo and

_ﬂh 06/1Q0 ($36,272,06) Dollars shall be payable in Twenty-four (24) coasecutive

‘equpl ‘Bonthly installments of Onc Thousand Seven Hundred Fifteen and 93/100
:*Q&;;Lﬁ;ﬂa) Dollars including interest. :
'.' «j‘ s

.i¥% The pote provides for prepayment without penalty, a ten day grace period
" hefoxre late payment penalty; it provides for payment of attoxncy's fees, and

to securs the payment of the said note, principal, interest, penaltivs and

attognay'’s fees, a lien is expressly retained on the. land herein couveyed.

- We, MARVIN ¢. FRIEDMAN and MILTON CROUSLMAN, Trustee, Grautuis, huave this
day bargained and sold, and do hervby trunsfer and convey unto the said BOBLY
LANSON, Grantee, his heirs and assiguns certain real estate in bavidson County,

Tannesses, as follows: ,

Being o portion of a 16.lb acre tract of land lyiny iu Lhe
12th Civil District of Davidson County, Tennessee and duuly-
nated us Tax map 71-6, Purcel 29, on the Tax Mups for said
County, described according to survey of A & A Engincors,
Inc., dated Pebruary 1, 1985, as follows: Said portion of
tract lies to the west and udjacent to Purcel 85 un Tux Mup
% . 71=6, and fronts 65 fuet on the southerly margin of Wust

- peinity Lane and extends back between lines measoring 199,19

feet on its easterly line and 199.04 feet on its westerly

line to a line in the rear measuring 65.0 feet thexeon.

Being part of the property conveyed to Marvin P. Friedisan
- {an individed one-half interest), Gerald Averbuch and wifu,
. Blossoim Averbuch (an undivided one-fourth interest), and
. Rugene Pargh (an undivided one-fourth interest) by deed
“* from Joe Kraft and I.R. Schulman, Trustee, of record in Book
4133, page 912, Register's Office for said County. Gerald
Averbuch and wife, Blossom Averbuch, having conveyed their
one-fourth interest in said property to Milton Grossman, as
Trustee under Irrevocable Trust Agreement of record in Book
) . 4142, page 904, saild Register's Office, by deeds of record
Pt in Bock 5476, page 518 and 523, said Register's Office, and
‘ Bugenc Pargh having conveyed his one-fourth interest in .
said property to Milton Grossmak, as Trustee unduer lrrovo-
cable ‘I'rust Agreement of record in Book 4142, paye 8w0, suad
Register's Office, by deuds of record in Book %470, lajus
508 and 513, said Register's Office,

P . RESTKICTIVE COVENANTS

{a) The Giuutee, Bobby bLawson aund tour Lis heirs, roprescutatives and
assigns warrantu, covenants and represcnty that he will not, diceclly ur 1o
directly, conduct on the property for fifty (50) years from thiiu duate any -
opexations, businuvses or trunsactions pertuining to the motel business or

- any Felated businusses including, without limitation, foud, pulking ur meet-
&g’ ;uou services to be used in conjunction with a motel. in audition Lhe
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Graptee, Bobby Lawson, and for his heirs, representatives and assigns, war-
th:apd represents that he will not, directly or indirectly operate on
ty, a restaurant or any related business for two (2) years from
“date hereof' or until the promissory note for which the installment deed
" ty is paid in full, which ever is later.

Kl "

- \’ Higs (b) The Grantors, Marvin P. Friedwan, for his heirs, representatives
" on@ assigns and Milton Grossman for his successors and assigns, warrant,
) f':"m"ﬂllnt and represent that they will not, directly or indirectly, conduct
~. fepwix (6) months from the date here of an electric game business or any
business on the real property described in Schedule II atrtached here-

- 9%is 48 unimproved property, known as West Trinity Lane,
. el . Tenncssee 37207.

et

- =y 9 BAVE AND T0O HOLD said real estate, with the appurteances, estate,
"t4tle and intervst thereto belonging to the said Grantee his hcirs and as-

. 8igus forever. We covenant that we are lawfully seized and posscussed of
8aid real estate in fee simple, have a good right to convey it, and that

" the pame is unencumbered except as sut out herein.

:"; :‘..-":"i‘i"'.‘g‘{'.‘!&t';’ . . R ) ’ ) iy

* jollge i furthex covenant and bind ourselves, our heirs and represuntatives,

T apoessors and assigns, to warrant and forever defend the title to said

'~ ¥e8) estate to said Grantee his heirs and assigns, against the lawful claims

. ‘of:83) persons in so far as the said Milton Grossman, as Trustec, is autho-

;.W 80 to do but no further or otherwise.

By -
L
ERAEE 14

. % And pow, for the purpose of better and more effectually sccuring the pay-
" meht of said lien notes, and rendering unnecessary court procuedings for the '
.onforcement of said lien in the event of the nonpayment of said notus, as they
s WAtNEe, a8 hereinafter provided, and for the consideration of one dollar, to
‘> bhim 40 hand puid, I, the said Bobby Lawson do hereby transfer and convey unto
. " Gesald Averbuch, Trustee, his successors and assigns, the real ustate herein-
" bafoxe described, with the appurteances, estate, title and interest thereto
U 4ng, for the purposes aforesaid, only. '

R T

: )e,,‘l, the said Bobby Lawson do hereby agree to keep all buildings now on,

. OF-t@ be herearfter erected on said propurty, insured in some reliable fire

© 3 APDeNEence company or companies for a sum satisfactory to Grantors until the
' DQLes herein sccured are fully paid, and have the loss, if any, made payable
. .OWekbe. podicy or palicies to said Trustec for the benefit of the lawful ownur

MW of said notes, as his interest may appear.

T .".4,-‘; .§ further agree to kuvep the improvements on said property in good repair
" and presexvation, and to pay all taxes and assessments thereon, and to pay
- them’when due; and in case I fail to do either, then the said Trustes, or
- ',;:,ﬂp‘.?"ll\'ﬂ!l owner and holder of said notes, or any of them, may do any or all
“puo things, and charge and treat the sum Oor sums so expended as part of
the indebtedness secured therein the same to hear interest from the date of

;rwt at the xate of 12 1/2% annum, :
Loty kol A

sy WOM, 4f I, the said Bobby Lawson shall pay the notes aforesaid when due,
" a0qerding to their terms, and pay taxes, keep up repairs, and keep said premises
=i SNgREed, as aforesaid, then this trust conveyance shall be of no further force
i, oy -effect. But if I fail to pay any one of said notes or part thereof . pbromptly
8t maturity or if, failing to pay taxes, keep up repairs or keep said premiums
. inmyeed as hercin provided; If I fail to reimburse the Trustee or lawful owner
"+ anfl bolder of said notes for all sups, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such
~‘.5.',.£._,,Wnt. this trust conveyance shall remain in tu.l} force and effect, and at
. -. the'eptton of the lawful owner and holder of said potes, or any of said notes
_ . then past due and unpaid, all remaining unpaid notes shall become duc and pay~
.- Able 8t once without notice, and the said Trustee, or his successor in trust, is
~. hexeby suthoriz.d and empowered upon giving twenty days® notice by three publi-
- oations in any newspaper, daily or weckly, published in Davidson County, Tenne-
. 8AAee, to sell :said property at the front door of the Court House in said County
- t0 the highest Lidder for cash, at public outcry, free from the cquity or ree-
m. hosustcad, dower and all other uxemptions of every kind, which are

, v
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o ﬁhpx.uy expressly waived; and the said Trustee, or his successor in trust, is

© ;- guthorized and empowered to execute and deliver a deed to purchaser. The

. ,oEeditor may bid at any sale under this trust conveyance. 1 agree, that the

-Trugtee may, at any time after default in the payment of any one of said

. '!ﬂnogg;, enter aud take possession of said property, and shall only account for

i the pet rents actually received by him. I further agree that, in the event

-~ Jthe. Frustee fails, before selling said property, as herein provided, to enter
. i and take possussion thereof, the purchaser shall be entitled to immediate

.. " possession thereof upon the delivery to him by the Trustee of a deed for said

w'>';fptopctty. In case of sale hereunder, the proceeds will be applied by the

=f‘,q?12pgtoo as follows:
SR | (L

" 1st. To the payment of all costs, charges and expenses of executing
‘this conveyance and enforcing said lien as herein provided; also reasonable
".'sttoyney's fees for advice in the prumises, or for instituting or defending

.~ .- sny litigation which may arise on account of the execution of this conveyance
L {of the enforcement of said lien; also the expenses of any such litigation.

Rl
A

2nd. To the payment of all taxes which wmay be unpaid on said premises.

L Ty

. 3pd. To the payment of all unpaid notes herein secured, and any and all
- ne expended in the protection of said property, as herein authorized.

‘l¥. ji;h. The residue, if any, will be paid to Bobby Lawson, his representa-
st%yq,_ﬂx assigns.
Wi

2ty

i -In case of the death,” absence, inability or refusal to act of said Trustee
' at. pny time when action under the foregoing power and trusts may be required,
‘the lawful owner and holder of said lien notes, or, if more than one, then of
fghp firstematuring unpaid note, is hereby authorized and empowered to name and
~pppoint a successor to execute this trust by an instrument in writing to be
“geoorded in the Register's Office for Davidson County, Tennessee, and the title
moin conveyed to Gerald Averbuch, Trustee, shall be vested in said successor.

fﬂiﬂdﬂTrustee shall execute this trust without being required to give bond, and
he shall not be required to file any account or settlement in relation to his

4G @helia Lawson, wife of Bobby Lawson, exccuted this document for the pur-
o .. pose of conveying any and all of the martial rights or interest she may have
S z*g»ghe property or this transactiou.

IN WITNESS WHEREOF, we, the said Marvin P. Friedman and Milton Grossmdn,
W\'-% and Bobby szsgx hereunto set our hands at Nashville, Tennessee, this

. 1985. :
f222<5V1¢A4;k1f7';Z:4>¢d£:;z44~\

!g\,.day of
Marvin P. Friedman

%ﬂ %&m
: Milton Grossman, Trustge~ / :

Shelia Lawson
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G cqwm QF DAVIDSON | :

RS fe:lonally appeared before me, wﬁmﬁﬁm a Notary // .
P Pubu-c -4n and for said County and Staté, the within named MARVIN P. FRIEDMAN, =’ A

* whom'§ am personally acquainted, and who acknowledged that they executed tl)e, Sy
-' ;M ipstrument for the purposes therein contained. P

H,:ltnass my hand and official seal at Nashville, Tennessee, tlus iy

_qt April, 1985. !
Y i A ,
Notary Public {v-/‘2 /f LRSI
. o - R
. , ’.v‘:,,""“l u T
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// . / ‘/'/.'./"%/ ,
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MILIGN GROSSMAN, TRUSTEE, BOBBY LAWSON AND SHELIA LAWSON,the bargainors, with /
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