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of which 8_’._9_7-5_2_9_0.___.hn been paid in cash by the t hereinefter d, the ipt of which is hereby acknowledged, and for

the remainder the said grantees ~ DAVE EXECUTED AN INSTALLMENT DEED NOTE FOR $24,000,00 PAYALBE TO
DWAYNE BATLEY PAYABLE IN 20 YEARS, WITH INTEREST AT THE RATE OF 9. 75% AS . STATED THEREIN,

THE $24,000.00 INCLUDES AND IS NOT IN ADDITTON TO A MORTGAGE OF RECORD IN BOOK 509,
PAGE 647 WHICH PAYMENT GRANTORS AGREE TO PAY PROMPTLY OUT OF PAYMENTS RECEIVED FROM
GRANTEE. SHOULD GRANTOR FAIL TO MAKE SAID PAYMENTS, GRANTEE MAY MAKE THE PAYMENTS AND
REDUCE HIS OBLIGATION TO GRANTOR IN A LIKE AMOUNT. GRANTOR AGREES TO HOLD GRANTEE
HARMLESS IN THE EVENT OF ANY DELINQUENCY ON THE FIRST MORTGAGE. SHOULD THE TAXES
INCREASE, THE PAYMENT SHALL INCREASE PROPORTIONATLEY. GRANTEE MUST PROVIDE GRANTOR
WITH A PAID RECEIPT FOR INSURANCE WHEN DUE.

THIS OBLIGATION CANNOT BE ASSUMED WITHOUT WRITTEN PERMISSION FROM THE HOLDER OF THE NOTE
EXECUTED HEREWITH. THIS IS A WRAPAROUND MORTGAGE AND THE PAYMENT INCLUDING TAXES,
PRINCIPAL AND INTEREST.AT THIS TIME IS; TAXES $17.42, P & 1 $227.65, TOTAL $245. 07

and providing for payment oi attorney’s fees, and to securc the payment of said note or nota principal and mtcmt, and attorney’s fees, & Hen
is expresaly retained on the land herein conveyed,

8 & W REAL ESTATE INVESTMENT COMPANY

_._.__.._..__.__._.__._...__.___._._._

hereinafter called the graators, have this day bargained and sold, and do hereby transfer and convey unto VICKIE SHELTON
AND CLINTON STEVENSON

“herein ealled grantees, their beirs und assigns, certain real estate in Davidson County. Tennessee, as follows:

BEING LOT NO. 25 ON THE EAST NASHVILLE REAL ESTATE COMPANY 'S PLAN OF LOTS AS
OF RECORD IN BOOK 57, PAGE 11, REGISTER'S OFFICE FOR SAID COUNTY.

SAID LOT NO. 25 FRONTS 50 FEET ON THE SOUTHERLY SIDE OF HANCOCK STREET AND RUNS
BACK BETWEEN PARALLEL LINES 176 FEET TO AN ALLEY.

BEING THE SAME PROPERTY CONVEYED TO B & W REAL ESTATE INVESTMENT COMPANY BY DEED
FROM ALVIN NEWTON GRAHAM AND WIFE, LINDA DARNELL GRAHAM, AS OF RECORD IN BOOK
5615, PAGE 408, SAID REGISTER'S OFFICE

unimproved { )

Thia W lmprovedyty ) propery, known as ... 312 HANCOCK_ STREET, NASHVILLE, TENNESSEE 37207

1218

{House Number) 1Slreet)

P. 0 Address: (City or Town) (Postal Zone)

PREPARED FROM INFORMATION
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TO HAVE AND TO BOLD the sald real estate, with the appurisnances, estate, title and interest thereto belonging, to the sald grastess,
their heirs and assigns forever. We covenant that we are lawfully seised rind of said real estate in fee simple, bave a good right to eavey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend tbe title to the said real ostate to sald
grantees, thelr heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, ss they mature, as hereinafter provid and for the

W.G. TRABER
considerstion of one dollar, to us in hand paid, we, the said granteer herein do hereby transfer and convey unto
Trustee, his successors and assigns, the real estate hereinbefore described, with the sppurtenances, estate, title and interest thersto belonging, foe
the purposes aforesaid, only. We, the said grantees do bereby agree to keep sll buildings now on, or to \7A rgfur erected om sald property,

insured fn some reliable fire insurance company or companies for at Jeast the sum of sl until the -potes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
sald notes, as hia interest may appear, We further agree to keep the improvements on said property in good repair snd preservation, and to pay
all taxes and mssessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or ail of these things. and charge and treat the rum or sums so expended a9 part of the indebted-
ness secured therein, the same to bear interest from the date of much payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay sny one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fi.:] to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notea then past
due and unpaid, all remaining unpsid notes shall berome due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ motice by three publications in any newupaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at publie
eutcry, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived; and the
sald Trustee, or his successor In trust, is authorized and empowered to exccute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
poesession of sald property, and ehall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immaediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes
as follows: X

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the exeeution .of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation. .

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorizad.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor. b

" dWhenever used, the singular number shall include the plural, the plural the singular, and the use of mny gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have heref set our hands this the 23RD day of APRIL
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STATE OF TENNESSEE s
COUNTY OF DAVIDSON

-=1Personally appeared before me, ...................... THE UNDERSIGNED - , @ Notary Public in and

for said County and State, the within named.... . DWAYNE BAILEY, VICKIE SHELTON AND CLINTON

STEVENSON ) .

the bargainor.,s,, with whom I am personally acquainted, and who acknowledged that .

within instrument for the purposes therein contained. ...

Witness my hand and official seal at

Y4
Tennessee, this..-.2.3. — day of APRIL 1
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON
Before me, . ... ... e e, ., a Notary Public of the State and

County afofesaid, Personally @PPEATEA ... ... e e et e ettt et n e .

with whoem T am personally acquainted, and who, upon oath, acknowledged .. ..

the within named bargainor, a corporation, and that ... he as such ... .. . .. . .

beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as e o e e . <
i

Witness my hand and seal, at office in .. ... ... . e e e 5 ’g'\‘
207

this .. .. .. day of ... . . . ... ..., 19. .. g =]
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