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Marceline Paysinger
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FOR AND IN CONSIDERATION OF te mm ot ______ Eighty Thousand and 0071080 ($80,000.00)

DOLLARS
of which l_lS_ILOLQ_q"n been paid in cash by the grantees herelnafter named, the recelpt of which is hereby acknowledged, and for

the remainder the said grantees

have executed a promissory note of even date for $65,000 Dollars
with interest at the rate of 123}% per annum pavable in equal
installments of $1,461.70 Dollars beginning June 1, 1985.

and providing for payment of attorney’s fees, nnd to secure the payment ol said note or notes, prineipal and interest, and attorney’s fees, & Han
is espresaly retained on the land berein convcyed

James B. Townes and wife, Anne Townes

horeinafter caited the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Tomuy Pavsinger and wife, Marceline Pavsinger

harein eslled granteew, their belra und wswigns, certain real estate in Davidson County, Tennessee, as follows:

Being lot No. 24 on the plan of Humphrey's Houston and Martin's
Addition to South Nashville, as of record in Plan Book 1, page

35, Chancery Court at Nashville, and Book 36, page 117, Register's
Office for said County. ’

Said Lot No. 24 fronts 50 feet on the southerly side of Humphrey's
Street and runs back between parallel lines and along the eastern

| margin of Hagan Street 150 feet to an alley.

(R

O Being the same property conveved to James B. Townes from Gardner
' T. Townes and wife, Mary E. Black Townes by deed of record in

a Book 5618, page 725, Register's Office for Davidson County.
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Gpnimproved 1_ ) 493 Humphrey's Street, Nashville, Tennessee 37203

Thic:a tmproved X ) property. known as _____>7 > 17X
—~ — (House Number) (Street) P, 0. Address: (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD tbe said rea! estate, with the upy rtensances, emstate, tile and Interest thereto balonging, to the ssld srantems,
their heirs and awigns forever. We covenant that we are lawfully selsed snd possassed of asid real eatate in fes simpie, have & good right to comvay
Ity and thst the esme i{s unencumbered.

We furihes covensnt and bind ourselves, our heirs and representstives, to warrant and forever defend tha title to the said real astats to eadd
grantees, thelr heirs and sssigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt Pro-
ceedings {or tbe enforcement of said lien in the event of the mon.payment of said notes, as they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby trmnsfer and convey unto. Georqe P. Llnebaugh,

Trustee, his successors and assigne, the real estate hercinbefore described, with the appurtenances, estate, title and Interest thersto belonging, for
the purposes aforesald, only. We, the sald grantees do hereby amree to keep all buildings now on, or to be bereafter crecu'd on asid property,

fasured in some relisble fire insurance company or eompanies for at leact the xum of iéé_L,Q_QO_'_O._Q__until the notes herein secured are
fully paid, and to have the loss, if sny, made payable on the policy or policien to said Trustee for the benefit of the lawful owner and bholder of
said notes, as his intersst may appear. We further agree to keep the improvements on said property in good vepair and preservetion, and to pay
all taxes and ascessments thereon, and to pay them when due; and In case we f(sil to do either. then the said Trustee, or the lawful awner and
holder of aaid notes, or any of them, may do any or all of there things, 2~ charge and treat the rum or sums 8o expended as part of the indebted-
nens ascured therein, the same to bear interest from the date of auch payment. Now, if we, the said grantees, shall pay the noles aforenaid when
due, according to their terms, and pay taves. keep up repnirs, and keep said preniises inaured, as atoresaid, then this trust conveyance shall be of
o further foree or effect. But if we fail to pay any one of aaid noten or part thereof. promptly st maturity or If, falling to pay taxes, keep up
repuirs or heep said premises insured s herein provided . we f11] to reimburse the Trustee or lawful owner and holder of aaid notes for all suma,
v:ith interest, 3o expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveynnce shall remain in full force snd effect, and at the option of the Iawful owner and helder of »aid notes, or any of sa{d notea then past
due and unprid, aill remnining unpaid notes ahall become due and payable at once, without notice, and the said Trustee, or hias successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennossee. to saell asid property at the front door of the Court House in said eounty to the highest bidder for cash, nt publie
outery, frec from the equity of redemption, homesterd, dower and all other exemptions of every kind, which are bereby expressly waived; and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver m deed to the purchaser, The ereditor may bid at say
sale under thin conveyanre. We agree that the Trustes, may at any time, after default in the payment of any one of zaid notes, enter and take
poasesnion of sald property, and shall anly account for Lhe net rents metually received by him. We further agree that in the event the Trustee
fuils. before selling said nroperty, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon tha delivery 1o him by the Trustee of a deed for sald property. In case of sale hereunder, the proceeds will be appliad by the Trustes
as foliows:

1=t “To the pavment of all costs, charges, and expenses of executing this conveyance and enforcing anid lien as herecin provided: also reasonable
atiarney’s fees for advise in the premises, or for instituting or defending sny litigation which may srise on account of the execution of this
convevance, aur the enforcement of said lien: alse the expenses of sny such litigation.

Ind. To the payment of all taxes which may be unprid on 2aid premises.

3rd. To the pavment of all unpaid nutes herein secured, and sny and all sums expended in the protection of said properiy, ss herein authorized.
{th. The residuc. il any, will be paid to the yrantees herein, their heirs, representatives or assigns.

In cuse of the death, absence, inability or refusal to act of said Trustee at any time when sclion under the foregoing power and trusts
may he required. the lawful owner and holder of said lien notes, or, {f more than one, then of the first-maturing unpaid note, ia hereby authorised
and empowered to name and Appoint n successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

1 d\\'hrnevcr used, the singular number shall include the plural, the plursl the singular, and the use of sny gender shall be applicable to
sll genders.

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any account or settle t
relation to his trusteeship. -
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

- Q/MJ / ZUW ......, a Notary Public in and
for said County and State, the within name /MQ . ﬁ(\/ﬂm/ . [{]'/W j-). ,_‘/va
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the bargainors, with whom I am personally acquainted, and who acknowledged tiint mﬁ executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at . 7?,&@[1%%& e ) o ‘\\!“'.‘.” ....... -

Personally appeared before me,
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Commission expires c’////3 7 2 “:»' <2 "
' . ‘Q,-':
STATE OF TENNESSEE 2
COUNTY OF DAVIDSON
Before me, . e B B , & Notary Public of the State and
County aforesaid, personally appeared . ... . . e »
with why v [ am personally acquainted, and who, upon oath, acknowled, 1 self to be . .
of the . T e A e e ey

the wiihin ramed bargainor, a corporation, and that he as such oy

beir: ; a.ahorized so 1o do, executed the foregoing instrument for the purpose the rein contained, by signing the name

of the corporation by self as . . T . : .
Witness my hand and seal, at oflice in . [

this day of , 19

...... , Notary Public.

Commission expire . L

Jr.
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