) |

BOKGH42 it 619

This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD- 4
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FOR AND IN CONSIDERATION OF the mum ot [ OVty six thousand five hundred e
----- And No/0Q ~--------<- "($46,500.00) w-omcmmeeemomceecmeaaeen poTaRs
ot which$ 200  hau been paid in cash by the grantes bersinafter named, the receipt of which is Bersby sckuowladged, and for

the remainder the aaid zrantees 125 €Xxecuted his promissory note in the principal sum
of $46,500.00, of even date herewith, which note is made payable to
the order of Richard L. Jackson or Jennie B. Vaughn, or to the
survivor of such persons. Said note payable in monthly installments
of $478.30 each, including interest at the rate of 12% per annum on .
the unpaid principal balance. Monthly payments are to be applied
first to interest on the principal, or so much thereof as shall
from time to time remain unpaid, and the balance to be applied to
the payment of principal, until the entire amount is paid in full.
The first payment of $478.30 is due and payable on May 1, 1985, and
h?yequ$: on or before the Tst day of each succeeding month unt11

. and providing ’or pnyment of ottorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, & lien
" i3 expressly retained on the land herein conveyed

WE, Richard L. Jackson, a single person, and Jennie B. Vaughn,

a -single pers

; on,
:hcrdnnlur ?nllea' the wxantory, have %his day bargained snd sold, and do hereby transfer and convey uante —

Brady E. Gilbert, a s1ng]e person,

haorein ulled grantees, their heirs and assigns. certain rcal estate in Davidson County, Tennessce, as follows:

Land in Davidson County, Tennessee, being Lot No. 95 on
the Plan of Buena Vista Estates, Section 3, of record in
Book 4175, page 139, Register's QOffice for sajd County.

* Said Lot No. 95 fronts 75.0 feet on the westerly side
“of Boyd Drive and extends back 150.0 feet on the
) northerly line and 150.0 feet on the southerly line to
O a dead line in the rear, measuring 75.0 feet thereon.

Being the same property conveyed to Richard L. Jackson,
& et al by deed from Margaret A. Woodruff, formerly

o« Margaret A. Gant, and husband, Elvin A. Woodruff, Jr.,
= of record in Book 6515, page 550, Register's Office

= for Davidson County, Tennessee. .
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U3 unimproved . 4149 Boyd Drive Nashville, Tennessee 37218
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TO HAVEAND TO HOLD the said real estate, with the appurienances, estate tide and interest thereto belonging, to the said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized and p 4 of said real estate in (e simple, have a good right to conves it atut that the same is unencumbrered.

‘We further covenant and bind ourselves, our heirs and represenatives, 10 warrant and forever defend the title to the said real estate to said grantees, their heirs and assigns, against the lawful
claims of all persons.

AND NOW. for the purpase of better and more eftectually securing the payment of said lien notes, and residering unnecessary eourt proceedings for the enforcement of said lien in the
event of the non-payment of said nates, as they maiure, as hervinafler provided, and for the consideration of one doliar, to us in hand paid, we the said grantees herein do hereby transfer and

Yy unto DaV ] d V in Cer\'tnsh-e, his surcessors and assigns, the real esiati hereinbefore described, with the appuricnances, estate, title and interest therelo belonging, for the
purpuoses afuresaid, only. \We, the said grantees do hereby agres 1o keep all buildings now on, or to be hereafter erected on said property, insured in some mlial?le fire insurance company or

companles for at leasi 1he sum of $ w uniil the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trusiee for
the benefit of the lawful owner and bivlder of saixd notes, as his interest maty appear. We furiher agree to keep the improvements on said property in good repair and preservation, and to pay all
1axes and assessments thercon, and ta pay themnwhen due; and in case we Fail to do cither, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indebl edness secured therein, the same to bear intlerest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aloresaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust convevance shall be of no
further force or effect. But if we fail tn pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trustee or lawful owner and holder of said notes foral sums with interest, so wxpended by said Trustee, or lawtul owner and holder of said notes, within thirty days from
date of such pavment, this trust ronveyance shali rerniin in full furce and elfect, and at the option of the lawful owner and holder of said notes, arany of said notes then past due and unpaid, all
rermaining unpaid notes shall becowne due and payable at once, withunt notice, and the said ‘I'rustee, or his successor in tmist, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspaper, daily or weekly, published in Davidson County, Tennessee, o sell said property at the front door of the Court House in said county fo the highest
bidder for cash, at public oulery, free from the equity of redempiion, the statutory right of redemption, homestead, dower. statutory or elective rights, and all other exemptions of every kind,
which are herehy expressly waived; and the said Trustee, or his successorin lrust. is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agrer: thal fhe Trustee, may at any time, after default in the paymen of any one of said notes, enter and take passession of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Vrusiee fails, before selling said property, as herein provided, to enterand 1ake possession thereof, the purchaser shall
beentitled toi fiate | ion thereof upon the delivery to him by the Trustee ol a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as fallows:

1st. Tothe payment of all costs, charges, and expenses of execnting this conveyance and enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for
fnstituting or defending any litigation which may arise an account of the execution of this convevance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the payinent of all taxes which may be unpaid on said premises.

3rd  Tothe payment of o} unpaid neies berein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th.  The residue, if any, will be paid 1o the granicas herein, their heirs, representatives or assigns.

In case of the death, absenen, inability or refusal 1o act of said Trustee at any time when action under the foregoing power and trusts may he required, the lawful owner and holder of
said lien notes, or, if more than one. then of the first-maturing unpaid note, is hereby authgrized and empowered to name and appoint a successor to execute this trust by an instrument in
writing to be recorded in the Negister's Office for Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

Said trustee sha)f sxoculs this trust without being required to give bond, and he shall not be required 10 file any account gr settiement in relation to his trusteeship.

IN WITNES @u day of April,
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JENNIE B. VAUGHN

wi!E!lEOF. we/.l)}m said grantors and grantees, bave hercunto set our hands this the

STATE OF TENNESSEE)
COUNTY GF DAVIDSON)

Personally appeared before me, Beverly M. Hobbs , @ Notary Public

in and for said County and State, the within named Richard L. Jackson,
Jennie B. Vaughn and Brady E. Gilbert,.

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

__.‘,.-uuu.," 4

instrument for the purposes therein contained.

K

Witness my hand aEd official seal at  Nashville, Tennesgee,-r -

Tennessee. this é(é day of April &, 19 85 A~
o) /

Commission expires /0/ /7[f(0
S

STATE OF TENNESSEE) :
COUNTY OF DAVIDSON) ) Y

N

Before me, ., a Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged self to be ‘

of the , the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires
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