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Robert L. Canady and wife, ..
ThlS instrument prepared by-
saarjorie. G...Canady . .o
0 Walter S. Clark, Jr.
Attorney at Law
.mﬁlhpggngézrggplqu..and William 518 Stahlman Building
R."Spano, d/b/a"§.7& B. Enterprises Nashville, TN 37201 o
654"‘ ‘,ljd
ADORESS NEW OWNER (8) AS FOLLOWS: SEIND TAX BILLS TO: MAP-PARCEL NUMBERS
S. & B. Enterprises same 105-7
(NAME] (NAME)
976' Murfreesboro Road 363
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Nashville, TN 37217
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(FOR REGISTER'S USE) STATE OF TENNESSEE }
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FOR AND IN CONSIDERATION CF ibe sum o Sixtv Thousand and no/100-====-m——-wo—mvmom—
————————————— 560,000.00-—=~—~——mer—m e m e mm e m e mm — - — - e~ T === DOLLAZS
ot whien ¢ _02000. 00 has boen paid iu cosh by the Ericiees berelnafter mamed, the receipt of which is hareby scknowloded, exd for

the remainder the said grantes

have executed their promissory note in the principal sum of §54,000.00 payable to

the order of Robert L. Canady and wife, Marjorie G. Canady in 360 monthly installments
of $473.90 ecaclh bearing interest at the rate of 10% per annum, commencing Mav 12 ,

1985 and continuing in a like sum on the 12 day of cach succeeding month until

April 12, 2015, when the entire balance, ‘principal and interest, is due and

payable.

and providing for payment of atwesney’s fees, and to sssure tha payment of ssid note or motes, principal and inlerest, and attarney’s fees, s Len
is wxpressly retained on the land herein convered,

Robert L. Canady and wife, Marjorie C. Canady

herelasfter called the grantors, have this day bargained and sold, sad do hereby tramsfer and convey unto o e e+ .
M. Lee Barrett, Jr. and William R. Spano d/b/a S, & B, Enterprises

horein ealled grantees, their beirs nnd assigns, certain real estats in Davidson County, Tennesser, s follows:

Land in Davidson County, Tennessce, being Lot No. 15 on B. F. Brown's Plan of
Rains Spring Property, of record in Book 57, page 115, Register’'s Office for
said County.

Said Lot 15 fronts 50 feet on the East side of Rains Avenue and runs back
between parallel lines 200 feet to a dead line.

Being the same property conveyed to Robert L. Canady and wife Marjorie G.
Canady by deed from S. K. Grayson and wife Frances E. Grayson of record
in Book 5696, page 469, said Register's Office.

v This conveyance is made subject to a Vendor's Lien of record in Book 5274, page

423 and Book 5696, page 469, Register's Office for Davidson County, Tennessee,

2 not assumed by Grantees, which Grantors agree to pay in accordance with the

" terms therein stated and the Vendor's Lien herein created is subordinated thereto
and the above described liens are encompassed therein and should grantors

. for any reason fail to pay said lien as agreed, grantees or assigns may proceed

to pay same and deduct such payments from amounts due on the Vendor's Lien herein

created

unimproved { 118 Rains_Avenue, Nas TN 3720 e e
'l\h';h Improved ‘x;l property, known as ""(H;;-N%iﬁﬁ """""" "”"“‘}“Llll'e-" TN Addr2l3 (City or Town) {Postal Zone)
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TO HAVEAND TO HOLI the s.ud veal estate, with The ajipurtenances, ostate, title and intd est thereto belonging, to the saldgraiiees, their heirs and asslgns forever. We covenant that we
are hwfullv seized and poasessed of said real estate in fee simple, have & good right 10 convey . and that the same is unencunbered.
we further covenant and bind curselves, our heirs and npn:annllvea 10 warrant and furever deiend the title to lhe said Nul eatatc 10 said granteca their heirs and aasigns, againsl the lewf{ul
claims of all persona.

AND NOW, for the purpose of hetter and mure effectually securing the pay ment of said licn notes, and rendering unne -essary court proceedings for ihe enfarcement of sald lien Inthe
wvent of the non-payment of said nates, as they malure, as hereinaflor provided, and for the et ~ation of vne dotlar, to us in hand paid, we the said grantees herclin do hereby transfer and

b. L. Clar
comvey unto _._.—___..]:i l}m\l'm his successors and assigns, the real eatute hercinbefore described, with the appurtenances, estate, title and interast thereto belonging, for the
purposes aforesaid, only. We, ihe said grantees do hareby agree tu keep all bulidings now on, ur 10 be hareafier erected on said property, insured in same reliable fire Insurence company or

companies for at leaat the sum of § ]ﬁé_'__._a_];_. until the notes herein secured are fully paid, and to have the loss, if any, made payahla on the policy o7 policies to sald Trustee for
thebenefit of ihe lawful owner and holder of sald noles, as his lnterest may appear. We further agres to keep the intprovemeats on said property in good mpairand prescrvation, and 10 pay all

taxes and sssesamunts the:ern, and to jpuy them when due; and in case we fail to dn cither, then the said Trustee, or the lanful ownerand holder of said notes, or any of them, may doany or all of
these thinga, and charge and ireat lh» s o sums 0 expended as pant of the indebtedness secured therein, the saime to bear intersst from the date of such paymenl. Now. if we, the sald
grantees. shali pay the notes atoresald when due, stcording to their lerms, and pay taxes, kaep up repairs, and keep said premiises insured, as afaresaid, 1then this trust conveysnce shall be of no
fitrther force or effoct. But It we Liil 1o pay any one of said notes or part thervof, proinptly at maturity ar if, faiting to pay taxes, keep up repairs or keep said premises insured as herein provided;
we {21110 reimburse the I'rustee or lawful owner ane holder of said notes for ali suma with interest, 50 expended by said Trustee, or lawful swner and holder of said notes, within thirty days from
date of such pavment, thistrust conveyance shall remain in full force and effect, and at the option of the tawful owner and holder of said notes, or any of said notes then past due and unpaid all
remaining unpald notes shall become due sud paysbile al once, without notice, and the said Trustee, or his succeasar in trust, is herehy authorized and empowered, upon ghing twenty days
natice by three publications in any newspaper, dally or weekly, published in Davidson County, Tennessee, 10 sell said proporty at the front door of the Court House in said county to the highest
bidder for casin, sl public outery, free from the equity of sedeingption, the stittitory right of redemption, homestead, dower, siatutory or elective righla, and all other exemptions of every kind,
which are hereby cxpressly waived; and the said 1rustee, or his successor in trust, is authorized and empowe red to execute and deliver & Jeed 1o the purchaser. The craditor may bid a1 any sale
under this conveyance. We agree that the Trustee. ray al any time, afler default in the payment of any one of said notes, enter andtake possession of said praperty, and shall only account for the
net reats actually receivod by him. We further agres that In the evenl the Trustoe fails, belore selling said property, as herein provided, 1o enter and take poasession thereof, lhe purchaser shalt
be entltled 10 liate pr thereof upon the delivery ta him by the Trustee of a deed for said property. In case of sale horeunder, tha proceeca will be applied by the Trustee as follows:

18, Tothepayment af all costs, charges, and expenises of executing this conveyance and enforcing said lien 8s herein provided. also reasonable attomey's fees for achise In the premlses, or for
Instituting or deferuling any litigation wirich may arise on account of the axcution of this conveyance, or the enforcoment of said licn: also the expenses of any such Lisigation.

2nd  To the payment of all taxes which inay be unpaid on said premises.
3rd  To the payment of all unpald totes herein seeured, and any and all sums expended in tha protection of sald property, as herein suthorized.

4ih  The realdue, il anv, will be paid io the grantees hereln, their heirs, representathves or assigns.

in case of the death, abmence, inability or refusal to act of said Trustee at any 1lme when action under the feregoing powerand trusts may be required, the lawful owner anc holder
said Ben notes, or, Il mare than ooe. then of the flrst-maturing unpald note, is hareby authorized and ampowered 10 name and appoint a successor to executa this trust by an insirument in
writing 10 be recondrd in the Register's Uffive fur Davidion County, Tennesses, and the title hernin conveyed to the said Trusiee !l be vested in aald successor.

Whenevar used. the sing'ar number shatl include the plural, the plural the singular, and the use of any gunder shall be applicable to all genders.
Baid frustee shall executo thix trust without being required to give bond. and he shal nat be requirad 10 flle sny account or seglernent in relation 1o hia tnuateeship.
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S IN WITNESS WHEREOF, we, the said graniors and grantevs, have hereunto set aur hands this the 2 g day of ﬁf 1e
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RGBERT L CANADY (, -,
‘ \/R4L(jrctk/'““btkrkeu/LLL
MARJORTE] G. CANADY i

’

STATE OF VIRGINIA ™1 buv(E
CUUNTY OF Qﬂ\y@hlpﬁ\e _

y —_— ‘
Personally appeared before me \T}f‘kk( ;,[; o RISy |« 1l , a Notary Public

. sepe H .
in and for -aid County and State, the within named Robert L. Canady and wife,

Marjorie C. Canady

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satusfacomry evidence), and who acknowledged that they exccuted the within

(Y
W ’
’e,

§\q3trumgn€? &or, the purposes therein contained.
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H NS tndﬁs my‘hand and official seal at )l ey le C. [ ! ’
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A th}& 54, day of \\rn. , 19 5 y
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Commissiof expires Yii |

STATE OF TENNESSEE)\
CCUNTY OF DAVIDSON)

Personally appeared before me /. L . ~TlArn T , a Notary Public

in and for said County and State, the within named M, Lee Barrctt, Jr. and

William R. Spano

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at ﬁ{“:Ef“ﬂ’w%Gﬁ:' ,
) .
Tennessee, this fl?:rf day of f%/*'e"— , 19, %S "
2l o : : //
/7A ¢17 437/“‘ A Notary Public
- K / .'. Q ~ .: é
Commission expires /f 1] ,Q; - Jd (RN
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