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of which § 2:000.00  pay been paid in cash by the grantees bereinatter named, the receipt of which i hereby acknowledged, and for
the remainder the said gr havc this day executed their one promissory note of even date herewith
in the principal sum of $¢5,4du,@J payabie Lo Lhe order ol Grantors and executed by Grantees,

FOR AND IN CONSIDERATION OF the sum aof

and given as part of the purchase money on the herein described property. Said note is payable
in 119 consecutive monthly installments of $315.85 each, including both principal and interest,

interest being at the rate of 11% per annum on the unpaid principal sum, and a 120th and final
consecutive monthly installment payment being in the amount of the then unpaid balance of both

principal and interest due, interest being at the rate of 11% per annum on the unpaid principal

sum. The first payment falling due on the 15th. day of March, 1980, and continuing in con-
secutive monthly installments as aforesaid until both principal and interest are fully paid.
Amounts paid will be credited first to interest due; balance to unpaid principal sum.

THIS IS A WRAP MORTGAGE AS RECORDED IN BOOKS AND PAGES LISTED IN THIS DEED.

and prw‘dmn‘ for paymerit of nttorney's fees, ond to securc the payment of said note or notes, principal and interest, and attorney's feen, a Hem
is exprex !y retained on the land herein coanveyed,

PAUL F. DURHAM AND 3ID D DURHAM

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

MICHAEL D. WILLIAMS AND WILLIAM P. WILLIAMS. —

horein ealled grantces, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being Lot No. 53 on the Map of the Resubdivision of
Blocks Nos. 23 and 24 and parts of Blocks Nos. 26 and 27, Cumberland Nurseries, as of
record in Book 161, Page 139, Register's Office for said County.

Said Lot No. 53 fronts 50 feet on the southerly side of Lutie Street and runs back between
parallel lines 179 feet to an alley.
Being the same property conveyed to John D. Boulton and wife, Lucille R. Boulton, by deed

from Larry 0. Newell and wife, Shirley J. Newell, of record in Book 5275, Page 931, and
re-recorded in Book 5296, Page 515, Register's Office for Davidson County, Tennessee.

In the event the land described herein is further conveyed, the within holders reserve
. the right to declare the entire indebtedness immediately due and payable. It is expressly
7 agreed that this indebtedness cannot be assumed by a subsequent purchaser without the

- written consent of holders.

-* This instrument is made subject to all applicable local government planning, building and

1 zoning regulations.

pABelng the same property conveyed to Paul F. Durham and Sid D. Durham by deed from John D.
Boulton and Wife, Lucille R. Boulton, of record in Book 5567, Page 728, Register's Office
for Davidson County, Tennessee

€5 Thie ' improved (¢ ) property, known s _JL7 Lutie Street 1 Mashville, Temnessee 372l

nuse Number) 'y [}
rvPaul F. Durham and Sid D. Dgrﬁ%nr%ubordlnatos to the Flr%t iﬁgslcan Nat%gﬁgfhﬁank tém%ﬂ Zene)

second pnsition of mortrage not to exceed $6,000.00.
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TO HAVEAND TO HOLD the said real estate, withthe appurtenances, estate, title and in:rrest thereto belonging, tuthe said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the smne is unencimbered.

we further covenant and bind surselves, our heirs and represenatives, to warrant and forevar defend the title 1o the said real estate to said grantees, their heirs and assigns, against the lawful
claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payvment of said lien notes, and rendrringunnecessary court proceedings for the enforcement of sald lien in the
event of the non-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dotlar, to us in hand paid, we the said grantees herein do hereby transfer and
convey umoTM.mq’rr\}m’me.{g duccessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafier erected on said property, insured in some reliable fire insurance company or

Q - <
companies for at least the sum of S-L rﬂ?_tzlle_.l\];r]}iﬁhgﬁﬁ?e% herein secured are fully paid, and 1o have the loss, if any, made payable on the policy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may apprar. We further agree to keep the improvements on said property in good repair and preservation, and to pay all
1axes and assessments thereon, and to pay them when due; and in case we fail ta de either, then the said Trustee, or the lawful owner and holder of said notes, orany of them, may doany orall of
these things, and charge and treat the siin or siums so expended as part of the indebtedness secured therein, the same 1o bear interest fram the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, acconding to their terms, and pay taxes, keep up repai - .dkeepsaid premises insured, as aforesaid, then this trust convevance shallbe of no
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing 1o pay taxes, keepup repairs or keep said premises insured as herein provided;
we fail 1o reimburse the Trustee or lawful ownerand holder of said notes for all suras with interest, so expended by said Trustee, or lawful ownerand holder of said notes, within thirty days from
date of such payment, this trust convevance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, orany of said notes then past due and unpaid, all
remalining unpaid notes shalt become due and payable at once, without notice, and the said Trustee, or his sucressor in trust, is hereby authorized and empowered. upon giving twenty days
notice by three publicalions in any newspaper. daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest
bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemption, humestead, dower, statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his successorin trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trusiee, may at any time, afier default in the payment of any one of said notes, enterand take possession of said property, and shall only account for the
net renta actually received by him. We lurther agree that in the event the Trustee fails, before selling said property, as herein provided, 1o enter and take possession thereof, the purchaser shall
be entitled toimmediate possession thereof upon the delivery to him by the Trustee of adeed for said property. in case of sale hereunder, the proceeds will be applied by the Trustee as followa:

1st.  Tothe payment of all costs, charges, and expenses of executing this conveyance and enfurcing said lien as herein provided: alsa reasonable atiorney's fees for advisc inthe premises, or for
instituting or defending any litigation which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd  To the payment of all taxes which may be unpaid on said premises.

3rd  To the payinent of all unpaid notes herein secured. and any and all sums expended in the protection of said property, as hercin authorized.

ath. The residue, if any, will be paid 10 the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusalto act of said Trustee at any time whien action under the foregoing powerand trusts may be required, the lawful owner and holder of
said lien notes, or, if more than one, then of the first-maturing unpaid nate, is hereby authorized and empowered to name and appoint a successor 10 execute this trust by an instrument in
writing to be recorded in the Register's Office for Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

wWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or. in relation to his tr hi;
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IN WITNESY WHEREOF, we, the  grantors and grantees, have hereunto set our hands this the day of
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me<::::é$Mﬂpo()‘ 1Lﬁ N ,&Z,Not ?y_Pub

M
in and for said County and State, the wé;gﬁn named ‘¢ 0 SBijlgA%; Ly }Lcﬂ l

c

ol Tl e §~\CL)JLQﬁ)éMRx) T e '
the bargainors, with whom | am personally acquainted, (pr proved to me on the basis, of
satisfactory evidence), and who acknowledged that AN exeCUtngFhf within ~u‘
instrument for the purposes therein contained. CS A -

I .
Witness my hand and official seal at k6ﬁ\\(1§;b£“{llﬂjl s

Tennessee, this \!Q day of 9 3an . 19&3 .

Commission expires r7 ’\%?fS?j (“/)\\)

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, , a Notary Public of the State and

A
A
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-
e

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
] Witness my hand and seal, at office in ,
this day of , 19 .

Notary Public

Commission expires
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