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FOR AND IN CONSIDERATION OF the sm ot FOrty Thousand—==—--=-—=-
--------- (540,000.00) ————=—==uc= ———

of which$.2,000.00 _ has been paid in cash by the grantses berelnafter named, the receipt of which fs hersby acknowledged, and for

the remainder the said arantees NAVe executed and delivered their single promissory
real estate lien note in the amount of $35,000.00 payable to David Hoyt
Frazier and wife, Martha B. Frazier, in monthly installments of $337.76
beginning August 15, 1985 and monthly thereafter over a 20 year period,
with interest at the rate of 10% per annum to be first deducted from
each of such payments and the balance applied to principal, it being
understood and agreed that any number of said payments may be made on
any paying date without penalty.

and providing for payment of attorney’s fees, and to lecum the Ppayment of said note or notes, prinei and 's foss, & Hen
Is expressly retsined on the land berein conveyed,  ywe , pDavid Hoyt Frazier and w1fe,
—Martha B. Frazier
: hereinafter called the grantors, have this day bargained and sold, and do m: transfer and eonvey unto
. a rad and wife, Ann S. Braden
harein ealled grantees, their heirs nnd msuigns, certain real estate in David County, T as follows:

Being Lot No. 10 on the Plan of House & Simonton's Subdivision, of Lots
Nos. 1 to 16, inclusive in Stratton & Seymour's Addition to Edgefield,
now East Nashville, as of record in Book 57, page 137, Register's Office
for said County.

Said Lot No. 10 fronts 50 feet on the northerly side of Mansfield Avenue
and runs back between parallel lines, 175 feet to an alley.

Being the same pi:'operty conveyed to David Hoyt Frazier and wife, Martha
B. Frazier, by deed from John I. Harris, Jr., Trustee, of record in
Book 3852, page 420, Register's Office for Davidson County, Tennessee.

CHECK

Taxes for 1985 have been prorated and are assumed by Grantees.
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TO HAVE AND TO HOLD the said reel eviate, with the appurtenances, estate, tile and interwst thereto belonging, to the said graatess,
th~r helrs and assigns forever. We covenant that we are lawfully seised sud possessed of 38id real estate In fee simple, have & good right to ecavey

1%, end that the same la unencumbersd.

We furiher covenant and bind ourselves, our heirs and representstives, to warrant and forever defend the title to the said real estate to said
grantees, thelr heirs and asciyns, agninst the lawful claime of all persons.

AND NOW, for the purpose of betler and more effectually securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of agid len in the event of ‘the non-payment of said notes, as they mature, as hereinafier provided, and for the

conslderation of one dollar, to us in hand psid, we, the said grantees herein do hereby transfer and convey unto J.B.Watson [ Jr.
Trustee, his succcssurs and assignt, the real estate hereinbefore described. with the appurtenances, estate, title and Interest tbereto belonging, for
the purposes aforcaall, only. W, the ssid crantees do bereby agree to kesp all buildings mow on, or to be bereafter erected om said property,

insured in some rellabls fire 1 pany or panlea for at least the sum of 3_3.54.0_0.0_..0.0.“!!! the notes herein secursd are
fuily paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his Interest may appesr. We further saree to keep the imr ts on eaid rty in good repair and preservation, and to pay
all taxes and assessments thercon, and to pay them when due;: and in ease we fail to do either, then the said Trusiee, or the lawful owner and
holder of said notes, or any of them, may do any or ail of these things, and charge and treat the rum or sums so expended as part of the indebted-
negs secured therein, the same to bear interest from the date of such payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, kesp up repairs, and keep said premisen insured, as mforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any ane of msid notes or part thereof, promptly st maturity or If, failing to pay taxes, keep up
repairs or keep said premises Insured as herein provided ; we fiil to reimburse the Trustec or lawful owner and holder of aaid notes for all sumes,
wiith interest, so expended by said Trustee, or [awiul swner and holder of said notes, within thirty dnys from date of such payment, this trust
eonveyance shell remain in full force and effect, and at the option of the lawful owner and holder of maid notes, or any of said notes then pust
due and unpaid, all remaining unpaid notea shall bee due and payable at once, without notice, and the said Trustee, or his successor in trust,
s hereby authorized and empowered, upon giving twenty days’ notice by three publications in sny newspaper, daily or weekly, published in
Davidcon County, Tenncsee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, st publie
ontery, free from the equity of redemption, homestead, dower ond all other exémptions of every kind, which are hereby expressly waived: and the
snid Trustee, or his successor in trusi, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
anle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
possession of sald property, and shall only account for the net rents actually recelved by him. We further agree that in the event the Trustee
fells, before seliing said properiy, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to

therect upon the delivery to him by the Trustee of m deed for sald property. In cass of sale b der, the p de will be lied by the Trostes

as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance mnd enforcing said lien ms herein provided: also reazonable
attorney's feex for advise in the premises, or for instituting or defending any litigation which may arise on account of the exeeution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of sll taxcs which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of seid property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized
and empowered to name and appoint a successor to execute this trust by an ‘instrument in writing to be recorded in the Register's Offics for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a0 dWhenever used, the singular ber shall include the plural, the plural the singular, and the use of any gender sball be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to fils sny mccount or settlement fn

relation to his trusteeship.
have h to set our nd-fhhth._z.ﬁ_th_dlyd__xlnn.e__
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STATE OF TENNESSEE ;
COUNTY OF DAVIDSON

Edna S. Woods

.., a Notary Public in and

Personally appeargd before me,

for said County and State, the within named .. David Hoyt Frazier and wife, Martha B,

the ‘ba.rgain’éir.s:' with whom I am personally acquainted, and who acknowledged that .. they ........... executed the
with'glﬁxﬁltruxn,qﬂt,;or the purposes therein contained. ... ‘ :
. T . :
Wigngsy my hand#ind official seal at ... .. oNashvidde s
- » ’,
T hus;e, Ris . ZGth - day of June 1985
PR B BT By ‘ : . .
* %0 ‘*‘2 a [

Notary Public.

~ f0unt o, 00-1986

Commission BXPITeS. ...l

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Before me, ... o e e e

County aforesaid, personally APPeATEd .............cccccooit oiiiet roeiirereeeerecee s amae s es e secaeceeesaeennes

with wheie I am personally acquainted, and who, upon oath, acknowledged ...

the within named bargainor, a corporation, and that ... heassuch ...l eereter e aeaae ettt se e s e aearererenran ’
bein: adthorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corpoi‘ation by . ... .. .self as

Witness my hand and Seal, at-0fFICE FML........ ..o iivs oeeetee ittt v ceas e s o2 nase s s seanet et e b et et o ee e eoraeneenerg

this = ... .. . day of ... . . . ... , 19, .

reereeen ey NOATY Public.

Commission expires ... ...
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