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. DOROTHY W. SMITH
................................................... THIS INSTRUMENT PREPARED BY:
RAYMOND J, AUSTIN and wife, George H. Cate, Jr.,, Attorney
..................................................................................... 1101 Stahlman Building
FRANKIE M. AUSTIN Nashville, Tennessee 37201
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314 Rose Street 2214 Sadler Avenue Parcel 151
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FOR AND IN CONSIDERATION OF the sum oz 1 €0 Thousand ($10,000.00)
. DOLLARS

otwhich 8 _33770.75 pas been paid in cash by the grantess bereinafter nazmed, the recelpt of which is hereby acknowledged, and for
the remainder the said grantees Nave.:given their promissory note, payable to the Grantor,

in the principal sum of Six Thousand Two Hundred Twenty-Nine and 25/100
Dollars ($6,229.25), payable in monthly installments of One Hundred
Seventy-Five Dollars ($175.00) each for forty-seven (47) months, with

a final payment of Sixty-Eight and 37/100 Dollars ($68.37) on July 1,

1989, the said monthly installments including principal and interest
at fifteen (15%) percent per annum.

and providing ‘or payment of aitorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a Bea
is expresmaly retsined on the lind herein conveyed,

Dorothy W. Smith, widow of J. E. Smith

hevelnaftar called the grantors, bave this day bargained snd sold, and do bareby transfer and convey unto Raymond J.
Austin and wire, Frankie M, Austin,

herein eslled grantees. their heirs und assigns, certain vesl estate in Davidson County, Tennessee, as follows:

Being Lot No, 150 on the Map of Overhill City and W. H.

Fox's Subdivision
of Blocks Nos. 14, 15, 16, 20, 21, 29 and 30 of Cumberland Nurseries, as
of record in Book 332

» page 21 of the Register's Office for Davidson
County, Tennessee,

Said Lot No. 150 fronts 50 feet on the porth side of Rose Street and runs

back between parallel lines with the west margin of Dortch Avenue, 150
feet to an alley in the rear.

o Being the same property conveyed to J. E, Smith by deed from Mrs. Veatrus
o Smith et al of record in Book 2344, page 227, and further conveyed to
Dorothy Mae Smith (a one-half undivided interest as tenant by the enti-

AN reties with J. E. Smith) by deed from J. E. Smith, of record in Book 2344,-
N page 210, said Register's Office.

The .said Dorothy Mae Smith and Dorothy W. Smith,

the Grantor herein, are
one and the same person,

The Grantor is the unremarried widow of J. E.

) Smith, who died in Davidson County, Tennessee, on July 4, 1985, Included
in the above description, but excluded from this conveyance, is that
portion of Lot No. 150 which was condemned for highway purposes, as de~
scribed in Consent Jud ment of record in Book 4386, page 875, R.0.D.C.
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AY D LD the sald real estate, with the appartenances, estate, title snd Interust thereto beloaging. to the eald greatems,
MH?&MI&%.mtunmhM&nu:dMd-ﬂnnloh’uhhnhmhhnlm-llhhhnw
ft. and that the same is unencumbered.

tives,

We further covenant and bind ourselves, our haelrs and representa to t end f defend the title to the sald real estats to asld
cr:uu-.tidrldnud-w.nwmthh'!ulehlqudhnm

AND NOW, for the purposs of better and more effectuslly securing the payment of sald lien notes, and rendering unnecessary ecurt pro-
eoadings for the enforcement of said len in the event of ‘the non-payment of said motes, as they as hereinafter provided, and for -the

eonsideration of one dollar, to us in hand paid, we, the ssid grantees herein do bereby trenafer and convey wwGeorge H, Cate, Jr
Trustee, his successors and assigns, the real estate hereinbefore described, with the sppurtensnces, estate, title eud !?mt th,m belonging, for
the purposss aforesaid, only. We, the said grantees do herehy agree to keep all bnﬂdinni?lmsruw aaBTebc ou sald property,
insured in some reliable fire insurance pany or fes for at Jeast the suta of $_ V3 1lUE until the potes bharein secured ere
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for tha benefit of the lawful owner and holder of
said notes, as his interest may sppear. We further agree to keep the improvements on said property in good repair and preservation, and to psy
all taxes and assesaments thereon, and to pay them when due;: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and trest the sum or sums 80 expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, sball pay the notes aforemsid when
due. according to their terms, and pay taxes, keep up repsirs, and keep said premisea insured, as aforesaid, then this trust conveyance shall be of
po further force or effect. But if we fail to pay any one of asid notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for sll sume.
with interest, 50 expended by said Trustee, or lawful owner and bolder of said notes, within thirty daya from date .of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of naid notes, or any of ssid notes then past
due snd unpaid, all remnining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days® notice by three publications in any newuspaper, dally or weekly, published in
Davidron County, Tenncssee, to sell ssid property at the front door of the Court House in said county to the highest bidder for cash, st publle %*
eutery, free from the equity of redemption, hoimestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We sgree that the Trustee, may at sny time, after default in the payment of any one of sald notcs, enter and take
poesession of said property, and shall enly account for the net rents sctually recelved by him. We further agree that in tbe event the Trustee
fails, beform selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immaediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applisd by the Trustes
as foliows:

* The statutory right of redemption is expressly waived.,

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney's feen for advise in the premises, or for instituting or defending any litigation which may srise on t of the tion of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

¢ 13rd.e, To the payment of all unpaid notes berein secured, and any and all sums expended In the protection of said property, as herein sutborized.

~ 43ty ‘The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the Iawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Offiee for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in ssid successor.

" dWl':‘enever used, the singular number shall include the plural, the plural the singular, and the use of any geander shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any account or settlement in
relation to his trusteeship.

N WITNESS WHEREQF, we, the aaid grantors and grantees, bave hereunto set our handf this the 29th day af July

22 Oy tibeitl S T

DOROTHY W. SMITH RAYMOND J. AUSTIN

Tl 7. Dz

FRANKIE M. AUSTIN

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

) Personally appeared before me, ... Qeorﬁe ...... // ........ ﬂa%ﬁ N ]_“ ....... e, , a Notary Public in and
Raymond J,., Austin, and

for said County and State, the within named
JErankie M. Austin e

the ba'rgainor 5, with whom I am personally acquainted, and who acknowledged that ....7.%7: S executed the

within instrument for the purposes therein contained. ..

STATE OF TENNESSEE NCTROEUE
COUNTY OF DAVIDSON

BEIOTE IMNE, . oo oo ettt , & Notary Public of the State and

the within named bargainor, a corporation, and that ..... he as such .................c..... e e ettt et e bt ebe et bet et e s b erenae e aaebnen .
beiny aathorized so to do, executed the foregoing instrument for the purpose. therein contained, by signing the name

of the corporation by.........

Witness my hand and Seal, At OfICE IN...............oooooviii et ettt eat et ot eeb s e e R bRt s sre A SR e
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