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BENTON M, SMITH et ux

This instrument was prepared by1

_ Frank M. Newman, Atty.
TO Donelson, TN. 37214
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ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
q/M Gregory P, Kimbrough-Kavanaugh & Assoc. Map 73-16
y(mmt) ley.an____ (NAME) -
2437 Vale Lane P. O. Box 2546 ) |Par. 9
(STREEY ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, TN. 37214 Nashville, TN. 37219 3DZ 48744
(crry) {arATE) (». 0. 24P} {ciTy) (STATE) {zip)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
“g e @ COUNTY OF DAVIDSON
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FOR AND IN CONSIDERATION OF the sam_of $61,900.00 ¢/ , [T
Sixty-one Thousand Nine Hundred and no/I00-=—————c-=<s=c==== “=EFG== !1‘?

of which ’_3_9_8.__3..__2_2_th been paid in cash by the gr herelnaftar d, the ipt of which is hereby and for

the remainder the mid grantees NAVe eXxecuted 2 promissory notes payable to tﬁgngrder
of Benton M. Smith, the first of said notes in the amount of Eleven
Thousand and no/100 Dollars ($11,000.00) payable on or before October
25, 1985 and the other of said notes in the principal sum of Forty-four
Thousand Five Hundred Dollars ($44,500.00) payable in 144 monthly
installments of Five Hundred Fifty-seven and 84/100 Dollars ($557.84)
each beginning on the 5th day of December, 1985 and a like amount on the
same day of each succeeding month until paid in full, each installment
including principal and interest on the unpaid balance at the rate o@

Eleven percent (11%) per anum. PRSI .
N P L
B .. : . (‘
<. N ] L =

and providing {or payment oi attorney's (ees, nnd t secure the payment of said note or notes, principal and interest, nnd ntwrneyn fees T li!n ﬂ :
is expresaly retained on the land berein conw

we, Benton M. Smith 3 wife, Beverly F. Smith

,.[1'

hereinafter ralled the grantory, have lhmdny bargained a Id, and_do hereby transfer and convey unto
Gregory ﬁunyan an ?e, us.fle Ann unyan R

herein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:
BEING Lot No. 91 on the Plan of Section I, Sunset View Subdivision,
Revised, as of record in Book 2331, pages 100 and 101, Register's Office
for said-County.

SAID Lot No. 91 fronts 125 feet on the southerly side of Vale Lane, and
runs back 145.7 feet on the westerly line and 152.7 feet on the easterly
line to a dead line in the rear on which it measures 71.3 feet thereon
said dead line being a broken line.

BEING the same property conveyed to Benton M. Smith by deed from Delores
Whatley as of record in Book 5110, page 118 in the Register's Office
for Davidson County, Tennessee.

THE GRANTEES herein assume and promise to pay an obligation evidenced by
an instrument in favor of Kimbrough-Kavanaugh & Associates of record in
Book 2770, page 401 in thé Register's Office for Davidson County, Tenn.

unimproved (

2437 VAle Lane

ﬁi- is improved (X) property, known as - °220 VEALE alle L B\Sh,v_l,lle “TN“‘g e
Address ty or

(House Number) (Street) own) (Postal Zone)
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TO HAVE AND TO HOLD the said real estate, with the app ' lensnces, eatate, title and interest thereto belonging, to the said grantess,
their heirs and aseigns forever. We covenant that we are lawfully seised &7 posseseed of ssid real estate in fes simple, have & good right to ecnvey
. it. and that the same {» unencumbersd.

We further covenant and bind curselves, our helrs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their helrs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and renderiog unnecsssary court pro-
eeedings for the enforcement of said Hen in the event of the non-payment of said notes, as tbey mature, ms hereinafter provided, and for the

tees herein do hereby transfer and couvey unto Frank ‘M“ E\]‘ewman

ith the appuriecances, estate, title snd § ging, for
oll boildings mow on, or to be hereafter erected on ssid property,

tnsured in somo reliable fire insurance company or companies for at Jeast the sura of 82_4_'___0_0_'1)-9—unul the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and to pay them when due; and in case we fail to do either, then the srid Trustee, or the lawfol owner and
holder of said hotes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
nens secured therein, the mame to bear interest from the date of much payment. Now, if we, the said grantees, shall pay the notes sforesaid when

due, according their terms, and pay taxes, keep up repuirs, and kecp said premisen insured, as aforesaid, then this trust conveyance shall be of
at maturity or if. failing to pay taxes, keep up

no further fogce or effect. But if we fail 10 pay any one of aaid notes or part thereof. promptly
repairs or keep said premises insured as herein provided ; we fril to reimburse_the Trustee or fawful owner and holder of said notes for all sums,

with interest, so expended by ssid Trustee, or lawful owner and holder of snid notes, within thirty days from dste of such payment, this trust
of naid notes, or any of said noten then past

conveyance shall remain in full force and effect, and at the option of the lawful owner and holder

. due sand unpaid, all remoining unpaid notes shall become due and paysble at once, without notice. and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidzon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for casb, at publie
outery, frec from the equity of redemption, homestead, dower and all other exémptions of every kind, which sre hereby expresaly walved: and the
anid Trustee, or bis successor in trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
possession of sald property, and shall only account for the net rents actually received by him. We further agres that io the event the Trustee
fails, befors selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for ssid property. In ease of sale h der, the 1 da will be spplied by the Trustes

eonsiderstion of one dollar, 1o us in hand paid, we, the said gran
Trustee, his successors and assigns, the real estate herelnbefore described, wi
the purposss aforesaid, only. We, the ssid grantees do hereby agree to kesp

as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said lien as herein provided: slso reasonable
attorney’s fees for advise in the premises, or for instituting or defendi any liti which may arise on account of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation. .y

2nd. To the payment of all laxes which may be unpaid on said premises.
3rd. To the payment of sll unpaid notes berein secured, and any snd all sums expended in the pr tion of said property, as herein suthorised.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. .

any time when action under the foregoing power and trusts

In case of the death, absence, insbility or refusal to sct of said Trustee at
may he required, the Jawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

- - and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. <

ber shall include the plural, the plural '.h_e singular, and the use of any gender shall be applicable to

Whenever used, the si lar

all genders.
Said trustee shall execute this trust without being required to give bond, and he shall not be required to fils any account or settlement in
relation to bis trusteeshi . . /‘L—I Auqust
o0 « WITNESS WHEREOF, we, the said grantors and g have b to set our hands this the 5 day of )
WS : .
-, l' .
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STATE OF TENNESSEE E
COUNTY OF DAVIDSON

.................................................................................... , a Notary Public in and
wife, Beverly F. Smith

and Gregory P. Runy

p&tipr, ..., with whom I am personally acquainted, and who acknowledged that ...

cf3ent.for the purposes therein contained. ...

._'.- . N Nashville
f‘i‘,a _.,-?é) -~ *ownﬂessrﬁ' hand aNA OFRCIAl SEAL AE ..o o e .
da i e = -
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el Teaneyses, thns.:._‘..?,..:.._ ,,,,,, day of@—“—M 19.83.
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., Notary Public.

. P‘V‘;“. [ T
. Commiss_ion exgires.,., &M’lq(lq&b ............ .

STATE OF TENNESSEE

COUNTY OF DAVIDSON .
BELOTE TN, oo oot oo oo oee oo oe e eta st bt oS , & Notary Public of the State and
County aforesaid, personally appeared........ et e et e e evereereenes U
with whom 1 am personally acquainted, and who, upon oath, acknowledged ... self 10 b ..o e .
........................... O BD oo oo e e et b et ae bR R RS AR AR g
.

the within named bargainor, a corporation, and that ... he as such .................
being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by. . . .. .SeIf BS . ... e .

Witness my hand and seal, at office in ..

this . ... day of . ... L, 19 .

vy Notary Publie.

COMMISSION EXPITeS .. .......ooovoioieiit e s . 3
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