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has been paid in cash by the graniees bereinafter nsined, the receipt of which is bereby acknowiedged, and for .
the remainder the aaid grantees have this date executed their joint promissory notes'payable to ::
Buddy W. Bornstein and wife, Shirley T. Bornstein, the first of which is in the amount
of $21,500.00 payable in 180 monthly installments of $258.22 which includes interest
at the rate of 12% per annum with the first payment due and payable on the first day

of September, 1985, and a like payment on the same day of each succeeding month there-
after until paid in full;

the second note in the amount of 53,000.00 payable in full
on or before July 1, 1986 plus interest at the rate of 127 per annum

7 . All of said
payments are to be applied first to interest and the remainder to principal.

and providing for payment of attorney's fees, snd to securc the payment of said note or notes, principal and inicrest, and attorney’s fees, a lien
is expresaly rvetsined on the land herein conveyed,

. We, Buddy W. Bornstein and wife, Shirley T. Bornstein

hereinafter calied the grantors, bave this day baryained and sold, and do hereby transfer and convey \mloDonald K. Rowan and Robert
Jerry Boles

horein nlled _grantees. their heirs und assigns, certain renl ostate in Davidsar: County, Tehnessee, as follows:

Land in Davidson County, Tennessee, being Lots Nos. 1006 and 1008 of Block 147, Plan
No. 1, of West Nashville, of record in Book 57, Pages 74 and 75, Register's Office
for said County.

’l'hb s Improved (X) propcrty known as ____

Said Lots Nos. 1006 and 1008 join and frout together 50 feet on the south side of

Alabama Avenue and extend back southwardly between parallel lines 150 feet to an alley.

Being the same property conveyed to Buddy W. Bornstein and wife, Shirley T. Bornstein,

by deed from Thelma Louise Johnson and Ruth V. Johnson, of record in Book 5167, Page
858, Register's Office for Davidson County, Tennessee..

1985 Property Taxes prorated and assumed by buyers.

Dwellings and improvements on the above described property have sustained fire damage
and conveyed as is with no guarantee nor warranty by sellers.

unimproved (
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TO HAVE AND 'TO HOLD the said real estate, with Ahe appunteanees, estate, title and interest thereto belonging, ta the said griantees, their heirs and assigns f , We that we
are lawfully seized and possessed of said real estate in fee simple, have a good right 16 com e it, and that the same is unencuimbered.

Wa further and bind ourselves, our heirs and represenatives, 1o warrant and furever detend the title to the said real estate 1o said grantecs, their heics and assigna, against the lawful
clalins of all persons.

AND NOW, for the purpose of better and mare eflectually securing the payment of said licn notes, and rendering unnecessary court proceedings for the enforcement of said lien In the
event of tha non-payment of said notes, as they natuce, as hercinaler provided, and tar the consideration of one dollar, to us in hand paid, we the said grantees hereln do hereby transfer and

Y unto H M E. CO]‘ 11nsl'msn:e. his successors i assigns, the real estate hercinbefore deacribod, with the appuntenances, estate. title and inlerest thereto belonging, for the
purpases aloresald, only. We, the said granties do hereby agree 10 keep all buildiogs 11ow on, or 1o be hervafter eeected on said property, insured in suime relisble fire insurance company or

companies for at least the sum of § _Zi,_s_O_O_._QD until the notes hervin secured ane: fully paid, and to have 1he loss, if any, made payable on the policy or policies 1o said Truatee for
the benefit of the layful ownor and holder of saud notes, as his intecest may appear. We further agree to keep the improvements on said property in good repairand preservation, and to pay all
taxes and assessmients thereon, aad to pay them when due; and in cise we (4il o do either, then e ssid Trusiee, or the lawful owner and holder of said notes, or any of them, may doany or allof
thess things, and charge and treat the: sum or sums se expended as part of the indebleiness secured therein, the same to bear interest from the date of auchs payment. Now, if we. the said
grantoes, shall pay the notes aforesaid when due, according ta their terms, and pay taxes, keep up repains, and keep said premises insured, as aforesaid, then this trust conveyance shall beof no
further force or effect. But if we fail 10 pay any ane ol said notes or part thereol, promptly al maturity or if, failing 1o pay taxes, keep up repairs or keep said premlises insured as herein provided;
we fail to reimburse the Trusiee or lawtul swner and haldler of said notes (or atl suins with interest, so expended by said Trustee, orlawful owner and holder of said notes, within thirty days from
date of such paymient, this trust conveyanee shall remain in full torce and effect, and at the aption of the lawful owtier and holder of said notes, or any of said notes then past dueand unpald, all
remaining unpaid notes shall bucame due and payable at mice. withawl notice, and the said Trustee, or his successor in trust, is hereby authorized and emnp ed, upon giving twenty days
nolice by three publications in any newspaper, daily or weekly, published in Davidson County, ‘Tennessee, to sli said praperty at the front door of the Court Housa in said county Lo the highest
bidder for cash, at public outcry, free from the equity of redeniption. the statutory right of redemption, homestead, diver, statutory or elective rights, and all other exemptions of every kind,
which are hevelry espreasly waived; and the said Trustee, orhis successor in trust, is authonized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that thie Truste, may a1 any time, afterdufault in the payment of sny une of said notes, enterand take possession of said property, and shall anly account for the
net rents actually received by him. We further agree thatan the event the Trusie fails, before selling said property. as herein’ provided, to enter and take possession thereof, the purchaser shal
be entitied tai diate p« ion thereof upnn the Jelivery 10 hirm by the Trustee of a deed for said property. in caia of sale hereunder, the proceeds will be applied by the Trustee as follows:

24

18t Tothe payment of all costs, charges. and expenses of executiog this comeyance and enlurcing said lien as herein provided: also reasonable atiomney's fees for advise in the premises, or for
+ instituting or defundiag any litigation which may arise on acconnt of the execution of this coaveyance, ar the enforcement of said licn; alao the expenses of any such ltigation.

2nd.  To the payment of all taxes which may be unpaud on said premises.

3rd.  To the payment uf all unpaid notes herein secured, and any and ull suins eapended in the protection of said pruperty, as herein authorized.

4th.  The residue, if any, will be paid to the grantees herein, their heirs, mprsentatives or assigns. ’

In case of the death, absenec. inability or vefusid 1o actof said Frustes 4t any time when action under the foregoing power and trusts may he required, the lawful owner and holder of
sald lion notes, or, if mare than one, then of the firstmauring uonpad note, is hereby authoczed and empowesned 10 name and appoint a successor to execute this trust by an instrument in
wriing to be recorded in the Rugister's Office lor Navidsun County, Tennessee. and the gith: herein conveyed to the said Trusiee shall be vested in said succsssor.

Whanaver usod, the singular number shall include the plural, she plurel the singilar, and the use of any gender shall be applicable 10 all genders.

- Said trustes shall execule this trust withuut bring required to give bond, and he shall ot be required to file any account or settl in rel . ion 1o his tr ip
’ %5 IN WITNESS WHEREOF, we, 1he saki grantors and grantees, have hereunto set our hands this the .Z (ﬁb day of i I fodé
wes. . : ‘ . ’
Z%ngé%?? A 52259é§3§§S ! c?471¢12;é%§:{%;%é2u62’“cﬁaﬂPA;\\
BUDPY . BORNSTEZN - DONALD K./§§w ,/jf;lg
MJ\A’L‘,{ <7 'gxl/&/]mzz,ﬁ/ mmyf P 20
SHIRLEY P. BORNSTEIN ROBERT JERAY BOLES
STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Personally appeared before me the undersigned . » @ Notary PUbiiﬁi

in and for said County and State, the within named Buddy W. Bornstein Shirlev T

. .

Bornstein, Donald K. Rowan and Robert Jerry Boles o

-

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of /

satisfactory evidence), and who acknowledged that they executed thewn thin'
instrument for the purposes therein contained. ,‘ |
. . . . . ) AS, -
Witness my hand and official seal at Nashville ~5E«-._'; ,

-
«

Tennessee, this 'ﬁAQ day of st /7. , 19 85 , y I S
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STATE OF TENNESSEE) TR
COUNTY OF DAVIDSON) T

Before me, , a Notary Public of the State énd

County aforesaid, personally appearéd

with whom | am personally acquainted, (or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged self to be

of the ' _, the within named

bargainor, a corporation, and that he as such .

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

. ' : Notary Public

Commission expires
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