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This instrument prepared by: e
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Tune, Entrekin & White A

21st Floor, First American Center

Nashville, Tennessee 37238

The total principal indebtedness under any
contingeney is $2,972,000.00.

INSTALLMENT DEED
Address New Owner: Send Tax Bills To: Map and Parcel No.:
Sharondale Properties Sharondale Properties Map 34-2, Parcel 102
. ¢/o Mr. John C. Schroer e/o Mr. John C. Schroer Map 34-6, Parcels
Post Office Box 1952 Post Office Box 1952 8, 9,11, 12.01,
500 Wilson Pike Circle 500 Wilson Pike Circle 12.02, and 37
Brentwood, Tennessee 37027 Brentwood, Tennessee 37027

FOR AND IN CONSIDERATION of the sum of TWO MILLION NINE HUNDRED
SEVENTY TWO THOUSAND and NO/100 DOLLARS ($2,972,000.00), for which
SHARONDALE PROPERTIES, a Tennessee general partnership, has executed an Installment
Deed Note (the "Note" or the "Indebtedness”) of even date herewith, payable to the order of
THE COUNTY BANK, with interest as described in the Note, with the final payment
thereunder being due not later than November 8, 1985, and providing for payment of
attorneys' fees incurred in collection of said Note, and to secure the payment of said
Indebtedness, principal, interest, and attorneys' fees, a lien is expressly retained on the land
herein conveyed, THE COUNTY BANK has this day bargained and sold, and does hereby
transfer and convey unto the said SHARONDALE PROPERTIES, its successors and assigns,
certain real estate in Davidson County, Tennessee, described in Exhibit "A" attached hereto.

This is unimproved land in Davidson County, Tennessee.
This conveyance is subject to:

. 1.  Real estate taxes for 1985 which have been prorated between the parties and
- the payment of which are assumed by Sharondale Properties.

2.  The Plan of record in Book 5210, Page 47, said Register's Office, shows an
owner's certificat and a ten (10) foot easement for public utility and drainage purposes
around the entire property line of said lot; also notes as shown on said Plan (as to Tract II).




3.  Easement for sanitary sewers and/or storm drainage as set out in instrument
of record in Book 4224, Page 218, said Register's Office (as to Tract III).

4. Easement for sanitary sewer and/or storm drainage to Metropolitan
Government of Nashville and Davidson County, Tennessee, of record in Book 4231, Page 783,
and Book 4231, Page 786, said Register's Office (as to Tract IV). .

5. Easement for sanitary sewer and/or storm drainage to Metropolitan
Government of Nashville and Davidson County, Tennessee, of record in Book 5613, Page 233,
said Register's Office (as to Tracts VI and VH).

6. Matters shown on Survey of Barge, Waggoner, Sumner & Cannon, dated
October 11, 1984, Job No. 8654-01.

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title
and interest thereto belonging to the said SHARONDALE PROPERTIES, its successors and
assigns forever, but subject to the lien of THE COUNTY BANK hereby retamed on the above
property to secure the payment of said Note.

THE COUNTY BANK does further covenant and bind itself, its suceessors and
assigns to warrant and defend the title to said land unto the Grantee, SHARONDALE
PROPERTIES, its successors and assigns, against the lawful claims of all persons elaiming
" by, through or under THE COUNTY BANK, but not further.

And now, for the purpose of better and more effectually securing the payment of
said Note; rendering unnecessary court proceedings for the enforcement of said lien in the
event of the non-payment of said Indebtedness and installments thereof, as they mature, and
for the consideration of ONE DOLLAR ($1.00) paid in cash, receipt of which is
acknowledged, the said SHARONDALE PROPERTIES, hereinafter referred to as Trustor,
does hereby transfer and convey unto Thomas C. Scott, Trustee, his representatives and
assigns, the real estate hereinbefore deseribed, with the appurtenances, estate, title and
interest thereto belonging upon the following uses and trusts:

Trustor agrees to keep all buildings now on or to be hereafter erected on said
property, insured under policies in form satisfactory to the holder of the Indebtedness and by
companies satisfactory to said holder for the sums satisfactory to said holder, or at least the
maximum insurable value, until the Indebtedness herein secured is fully paid, and to have the
loss, if any, made payable on the policy, or policies, to the lawful owner or holder of said
Indebtedness as its interest may appear. Upon request Trustor shall dehver the original of
said polieies or policy to the holder of said Indebtedness.

Trustor agrees not to commit any waste upon said property.

Trustor further agrees to pay all taxes and assessments thereon, general or special,
and to pay them when due, and, upon demand of said Trustee or the lawful owner and holder

" of said Indebtedness, to pay, discharge, or remove, any and all liens which may be hereafter

placed against said property and which shall adversely affect the lien of this instrument or
enforcement of the terms and provisions hereof; to keep any improvements on said property
in good repair and preservation, and in case the Trustee or his successors or the lawful
owner and holder of said Indebtedness shall hereafter be required to appear in any court or
tribunal to enforee, or defend the title to, or possession of, said property, or the lien of this
instrument, or appear in any court to prove the above Indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall
be allowed, and be payable by Trustor upon demand of the Trustee or lawful owner or holder
of said Indebtedness, and, upon failure to do any of these things, then said Trustee, or the
lawful owner and holder of said Indebtedness may do any or all of these things and the
amounts so paid shall bear interest from the date of payment at the highest rate then
permissible in the State of Tennessee, and shall be and become a part of the Indebtedness
secured hereby. Provided however, Trustor shall not be required to pay any taxes,
assessments or liens upon the property if Trustor is contesting the same by proper legal
proceedings diligently pursued and further provided that at such time as Trustor has
exhausted all legal or administrative remedies, Trustor shall pay such taxes, assessments or
liens.

Now, if Trustor shall pay the Indebtedness when due aceording to its terms, pay all
real estate taxes when due against the property conveyed hereunder during the term of the
Indebtedness, maintain the property in good repair, not commit waste, maintain the required
insurance, pay any and all sums when due as aforesaid, and timely perform the covenants of
this agreement, then this trust conveyance shall be of no further force or effect. But if said
Indebtedness, or any installment thereof, or interest thereon, is not paid promptly when due,
or if, Trustor fails to pay said taxes when due, maintain the property in good repair or keep
the same insured, or pay said other sums when due, as herein provided, or Trustor fails to
reimburse the Trustee, or the lawful owner and holder of said Indebtedness for all sums so
expended by said Trustee, or the lawful owner and holder of said Indebtedness, with interest

" at the highest rate permitted under applicable law, within thirty (30) days from date of such
payment, or Trustor fails to timely perform the covenants of this agreement, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and
holder of said Indebtedness then past due and unpaid, all remaining unpaid Indebtedness, and
installments thereof, shall become due and payable at once, without notice, and the said
Trustee, or his successor in trust, is-hereby authorized and empowered, upon giving twenty
(20) days' notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the ecourthouse in said
County to the highest bidder for cash, at public outery, free from the equity of redemption,
statutory rights of redemption, homestead, dower and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his successor ini trust, is
authorized and empowered to execute and deliver a deed to the purchaser. The creditor
may bid at any sale under this trust conveyance. The Trustee may, at any time after default
in the payment of any of said Indebtedness, enter and take pessession of said property, and
shall only aceount for the net rents actually received by him. It is further agreed that in the
event the Trustee fails, hefore selling said property, as herein provided to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the
delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the
proceeds will be applied by the Trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this
conveyance and enforeing said lien as herein provided; also reasonable attorney's fees for
advice in the premises, or for instituting or defending any litigation which may arise on

* account of the execution of this conveyance, or the enforcement of said lien; also the
expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid Indebtedness herein secured, and any and all
sums expended in the protection of said property, as herein authorized.
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4th. The residue, if any, will be paid to Trustor, its order, representatives or

assigns.

In case of the death, absence, inability, or refusal to act of said Trustee at any
time when action under the foregomg power and trusts may be required, the lawful owner
and holder of said Indebtedness, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’s
Office for Davidson County, Tennessee, and the title herein conveyed to the above named
Trustee shall be vested in said successor.

In the absence of Grantor's prior written consent, if all or any part of the
property or any interest therein is sold, transferred, encumbered or restricted, including,
without limitation, (i) the creation of a lien, charge, restriction or encumbrance against the
property whether or not subordinate to this Installment Deed, (ii) the execution of a
contract to sell, lease or otherwise dispose of all, part of, or any interest in, the property,
(iii) the transfer or execution of a contract to transfer or otherwise dispose of all, part of,
or any interest in the beneficial or equitable title to the property, or (iv) the filing of any
tax lien, judgment lien or any other type of lien against the property, Grantor may, at any
time after Grantor acquires actual knowledge of such actual or attempted sale, assignment,
conveyance, transfer, disposition, encumbrance or restriction, declare all the Indebtedness
to be immediately due and payable. Grantor's consent as required above may be conditional
upon the approval by Grantor of the purchaser(s). As a further condition of Grantor's

~ consent or approval, Grantor may, in his sole diseretion, require a change in the terms of
payment of the Note, including but not limited to an increase in the rate of interest
provided for in the Note, payment of Grantor's expenses (ineluding attorneys' fees) incurred
in connection with said consent or approval. No such written consent shall be effective
unless Trustor and the purchaser execute an assumption agreement and modifieation of the
Note setting forth the changes in terms required by Grantor and in such form as Grantor
may reasonably require. No consent or approval by Grantor shall cause Trustor to be
released from liability for payment of the Note unless Grantor expressly consents in writing
to such release,

The Note is a nonrecourse Note and Trustor has no personal liability for payment
of the same as more fully set forth in said Note.

The word "Trustor” when used herein shall apply to parties both singular and
plural.

WITNESS our hands this 4 d _ day of October, 1985.

THE COUNTY BANK

- By: % &VLJ:;}’/’“H

Thomas W. Thompson, Executive
Vice President and Chief Executive Officer
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SHARONDALE PROPERTIES

By: y%/()éz—-

John C. Schroer, Partner




STATE OF TENNESSEE ) 500KBSTorse 232
COUNTY OF DAVIDSON)

The actual consideration or value whichever is greater, for this transfer is Two
Million Nine Hundred Seventy Two Thousand and No/100 Dollars ($2,972,000.00).

Subseribed and sworn to before me, this the 3»"—‘( day of October, 1985. )

| e

AFFIANT

My commission expires:

101980
STATE OF FLORIDA ) '
COUNTY OF MANATEE )

-

Personally appeared before me, of the State and County aforesaid, Thomas W.
Thompson, with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence), and who, upon oath, acknowledged himself to be the Executive Vice
President and Chief Executive Officer of THE COUNTY BANK, the within named
bargainor, and who acknowledged that he executed the foregoing instrument for the purpose
therein contained by signing the name of THE COUNTY BANK by himself as Executive Vice
President and Chief Operating Officer.

WITNESS my hand and seal this __2 d day of October, 1985.

My commission expires:
° Molary Pubiic, Sizte of Finride ' L2i-2

Sy Comiiission Trptnes rag. 7o, 120D
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STATE OF TENNESSEE ) BONEE7Oms
COUNTY OF DAVIDSON)

Personally appeared before me, of the State and County aforesaid, John C.
Schroer, with whom I am personally acquainted (or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged himself to be the Partner of SHARONDALE,
PROPERTIES, a Tennessee general partnership, the within named bargainor, and who

acknowledged that he executed the foregoing instrument for the purpose therein contamed
by signing the name of SHARONDALE PROPERTIES by himself as Partner.

WITNESS my hand and seal this 3% _day of October, 1985

My commission expires:

[1O- /S~ FC
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TRACT I

Land in Davidson County, Tennessee, according to a survey by J.
Bruce Rainey, Surveyor, dated 6/18/84, as follows:

Beginning at an iron pin on the southerly margin of Cude Lane
wnich 1s 464.65 feet mcre or less’ from the westerly marcin of
the intersection of Cude Lane and Gallatin Rcad:; thence leaving
said iron pin S 46° 0' 0" E 794 feet along the scutherly margin
cf Cuée Lane to an iron pin; thence leaving the southerly margin
of Cude Lane S 44° 3' 23" w 173.32 feet to an iron pin; thence
N 46° 11' 27" W 235.03 feet to an iron pin; thence N 46° 36’ 12"
W 544.17 feet to an iron pin; thence N 39° 20' 22" E 180.43 feet
tc the point of beginning, ccntaining, containing 3.18 acres,
mcre or less.

Being the same property conveyed to Loyd B. Smith anc wife, Gwynn
Minchey Smith by deed from W. M. Inman and wife, Nina Gray Inman,
of record in Bookx 2090, page 537, Register's Office for Davidson
County, Tennessee, and being the same property conveyed tO Rivergate
Sguare Shopping Center a Joint Venture by deed of record in Book
6327, page 39, said Register's Office.

_ TRACT I1I
Lend situated in the 10th Civil District of Davidson Ccunty,
Tennessee, descriked as follows:

" Becinning at a point on the easterly margin of Edgefield Jert.
Rcad now Myatt Drive, at the northwest corner of the property
conveyed to James Craft, by deed from Eleanor P. Swatts, of record
in Book 5491, pace 52, Register's Office for said County; the
same being 528.7 feet southerly from the south margin  of Gailatin
Rcad, thence with the northern line of said tract N 54° 15' E
613.9 feet to an ircn pin;-thence N 48° 08' W, along a chain link
fence 226.54 feet to a point which is the southeast corner of
James H. Craft subdivision, a plat of which is of record in Plat
Book- 4470, page 119, said Register's Office; thence with the

* boundary of said subdivision N 30° 30' E 230.45 feet to a point;

' thence N 6° 20' E 190.42 feet to a point; thence leaving said

subdivision boundary N 33° 26' -E 160.35 feet to a point in the
west line of L.B. Smith, of record in Book 2090, page 537, said

s
.
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Register's Office; thence with Smith's line S_46°a&5$62“7é0.9
fect to a corner which is the southerly line of Lot No. 6§ cn the
plan of W. J. Cude's Subdivision  of Edgefield Junct:ion, zf recorgd

in Plat Book 421, page 105, caid Register's Office; thernce with
the south line of Lot No. 6 of said subdivision S 43° 42' w 723.5
feet to a corner: thence S 77° 30' W 50 feet to a cor :
N 15° 55' W 238 feet to a corner: thence N 5° 28° z 2
to a ccrner; thence leaving Lot No. 6 of W. J. Cude's

.
1L
MY oo

and severing the rroperty of James H. Craft as recors in Seed
‘Bock 4591, page 52, said Register's Cffice, S 54° 15' & =271.34
feet to the northeest end of a curve at the intersecticrn sf Myats
Drive, having a radius of 25 feet:; thence around sa:g curve to
the left 40.48 feet to a point in the east margin of Myzt: Drive:
thence with the margin of same N 38° 31' W 76.3 fee- =5 the
beginning, containing 10.1 acres.

Being part of the same property conveyed to James R. McKinney,

Trustee by deed from Small Business Administration, 2azency for
U.S.A., of record :in Book 5695, page 935, Register's Clifice for

~Davidson County, Tennessee, and being the same proper:v conveyed
tC Rivergate Square Shopping Center, a Joint Verture tv ceed of
record in Bock 6327, page 42, said Register's Office.

TRACT III

Land in Davidson Ccunty, Tennessce, described accoriing o 2 survey
dated July 29, 1978, mace by Ernest Medlin Surveyor, as follcows:

Beginning -at a gpeoint- in the northerly margin of Mv
(formerly Edgefield Junction Road) and the same being
cerner of the prorerty belonging <o A. M. Carter oy 4d
in Book 1562, pace 302, in ths Register's Offi
County, proceeding from said point N 19° 55' E
&n iron pin; thence S 15° 14' E 475.7 feet to an iro
S 54° 25' E 171 feet to an iron pin in the wester
Spring Branch Road; thence $§ 53° 15' W 115.5 feet along
to an iron pin; thence N 60° 11' # 31.8 feet to an iron
N 36° 51' W 122.64 feet to an iron pin; thence S 16° 4
feet to an irorn pin 1in the northerly margin of Myat:t Drive; thence
proceeding along said margin with a curve to the lef= having a
radius of 5683.58 feet, a distance of 450.7 feet to <the sciat
of beginning, and containing 4.40 acres, more or less.

L=

" Being the same property conveyed to Moore 5 Shaw
Oldsmobile-Pontiac-GMC, Inc., a Tennessee corporation by deed
of record in Book 5320, page 7139, Register's Office for Davidson
County, Tennessee, and being the same property conveyed to Rivergarte
Square Shopping Center, a Joint Venture by deed of recori in 500k
6327, page 48, said Register's Office, Moore &  Shaw
Oldsmobile-Pontiac~GMC, Irc. having -‘conveyed the property in
Book 6322, page 503, said Register's Office. o
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TRACT IV

Land in Davidscn County, Tennessee, being more pérzicilarly
described as follows: -

Beginning at a concrete monument on the northeasterly margin of

Myatt Drive, said point of beginning being the southernmist corner

of this tract ané also being the southwest corner of the priperty
P

how or formerly cwrned by A. M. Carter as evidenced in &
1562, page 302, Register's Office for said County; the
the margin of the said Myatt® Drive; N 38° 31' W 106.70 £

a concrete monument; thence leaving' the margin of the said Drive

and with a curve ¢ the right having & central angle ci 5z 46!
and a radius of 2¢.00 feer a distance along the curve of 30.3
feet to a concre-e monurient; thence N 54° 15' E 574.34 Zeet to

an iron pin: thence S 05° 28' W 125.53 feet to a point; the
with the line of the said A. M. Carter S 49° 57' 35" W 312.89
feet to the point of beginning. :

[al}

Being a portion the same property conveyed to James H. C
by deeds of record :n deed 3Book 4591, page 48 and deec Zcck s
page 52, Register' Office for Davidson County, Te
being <the same erty conveyed ¢o Rivergate Sqgu
Center, a Joint Venture by deed of record in Book 63
said Register's OIiice,

n

RS ERA NN MRS}

Al
O
0

TRACT V

A tract of land :a the 1l0th, formerly the 20th, Civil 2is:tric
of Davidson County, Tennessee, described according Tc & =T
made by H. 3. Fowlkes, Surveycr, Novempber, 1945, of ragccrid ix
3cok 1580, page 379, Register's Cffice IZor said Count :
as follcws:

Seginning at the commen corner of the lands owned by Rolert
Cantrell, Wheeler and James T. Frederick; <thence with the Iine
between Robert Cantrell's tract of land owned by James T. Frederick
and Mrs. Elizabeth Frederick, N 53° 5G' W 167 feet o & Zence
post, N 13° 15' W 235 feet to a point near a cherry =zzee, said
point being the southwest corner of a tract of lané ownec Dby
Overall; thence with the southern boundary of the langs cwned
by Overall and Wheeler, N 77° 28' E 229.3 feet to a stone in said
Wheeler's line; thence with Wheeler's western boundary line, S
15° 26' E 304.5 feet to a fence post in said Wheeler's line; thence
with Wheeler's line, § 53° 05' W 141 feet to the begizning,
containing 1.719 acres, more or less.

Being the same prcperty conveyed to Bebbie R. Williams aad wife,
Evelyn Williams, by deed from Clarence  Thaxton and wife, Paullne
Thaxton, of reccrd in Bock 4001, page 15, Register's Office for
Cavidscn County, Tennesse, and being the same property conveyed
to Rivergate Square Shopping Centet, a Joint Venture by deed of
record in Book 6327, page 54; said Register's Office.




-t
n="rECK

-~

11732,7

;)

-1

i Mol

-kl

NaTess

L A )

s 3S° 43' E 329.9 feet to the northwest corner of Lo
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TRACT VI .

Land in the 10th Civil District of Davidson County, Tennessee,
described partly according to a survey made by Cantrell & Morrisecn,
Engineers, May, 1964, as fcllows:

Beginning &t a peint in the no*therly margin of Spri
rive, 176.4 feet west of the southwest corner of Lc:
Shepnerd Hills, Section I, as of reccrd in Book 290v,
Register's Cifice, as measured arcund a curve of saiid Drive;
vith said Drive in a scuthwesterly: direction 2u0 Zececx
lea"‘ng said Drive, N 14° 49" W ,304.2 feet; thence S 7
177.5 feet; thence N 44° 17' E 451.1 feet to a peinz, 42
from the southwes: coraer of Shepheréd Hills Subéivis:cn
mentioned; thence S 14° 19' E 460 feet more or less =2 th
of beginning.
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the same property conveyed o Joe Neumair and wife,
Neumair Dy deei from A. J. Coleman and wife, =éizn C
record 1n Book 3762, page 337, Qeg_ster's Office ZIzr Za
» Tennessee, znc beinc the same proper bonveje- T Ao
Shopp:nc Center, a Joint Venture by aeed of reccre
» pDage 55, saic Register's Off:ce.
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- : TRACT

A =-ract of land :in the 1i0th Civil! DSistrict of OSavidscn Cour
Tennessee, descriiei partly accoriing to a survey mace Y Lant
& Morr:son, =aginesrs, Mey, 1964, as folilows:

$ JV4]

n =he northerly =ma
rner of Lot No. 2 . T

of Sh ephe & 3J:1li s of record in 300k 28030,
12, Register's C ace alonq the norctherly mazsin of
Drive, around a cuzve in a westerly direction 176.4 Zfeez ==
leaving said Drive, 4° 40' W 360 Zeet more cr .ass;
N 24° 17°' E 40 feet mcre cr less to the southwest coraer <¢f Sheph
Ys1ls Subdivision; <chence along the line of said suddiviss
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said Subdivision; thence along the west line of saiZ lotI,
14' E 190.8 feet to the beginning.

Being the same property conveyed to The County Bank by deed from Thomas C. Scott,
Trustee, of record in Book 6645, Page 86, Register’s Office for Davidson County,
Tennessee,
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