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INSTALLMENT DEED

For draftsman’s use

STINNETT & WILKINSON
Attorneys at Law

108 South Main Street
Ashland City, Tennessee

)

;9?his instrument was prepared by:

37015

ADDRESS NEW OWNER (3) AS FOLLOWS :

SEND TAX BILLS TO:

MAP-PARCEL NUMBERS

W. F. Joyner et ux Same Map
(NAME) - {NAME)
1920 Education Avenue |_Parcel
(STRELY ADDRESS OR ROUYE NUMBER!} {(STREEKT ADDRESS)
Punta Gorda, F1 d4533905
(1;:" 2 dc?,uvll ;ﬁ%* o. xi1P) {ciry) {srarE) [zipr)
i —— .

o~ WI(FOR PEBISER'S USE) STATE OF TENNESSEE }

a.l. g ::‘,5 COUNTY OF CHEATHAM -
™~ W __ g2 THE ACTUAL CONSIDERATION OR VALUE, WHICH-
N ‘:l;_- - §§ EVER IS GREATER, FOR THIS TRANSFER I§" "~
- L~ Nz $.15,950.00
= =) S o Afiant?

- < = SUBSCRIBED AND SWORN 'I‘(_}

6th

“p
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(AFFIX SEAL)

AT TITTTOT T

FOR AND IN CONSIDERATION OF the sum o-——Fifteen Thousand Nine Hundred Fifty and 00/100-—-—————-

——

($15,950.00) -~

DOLLARS

of which $__200.00

has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for.the

remainder the said grantees have executed their joint promissory lien note of even date here-
with, payable to the order of JEFFREY WRENN McLAUGHLIN and wife, AMANDA T. McLAUGHLIN,
in the principal sum of  $15,650.00, payable in 120 monthly installments of $226.00
each, beginning October 6, 1985, with a like payment on the 6th day of each consecu-
tive month thereafter, until September 6, 1995 when the final installment shall be
due and payable; said installments include interest at the rate of 12% per annum.

Total principal indebtedness under any contingency is $15,650.00.

and providing for payment of attorney’s fees, and to sceure the payment of said note or notes, principal and interest, and attorney's fees, a lien is expressly

tetained un the land herein conveyed.

we, Jeffrey Vrenn McLaughlin and wife, Amanda T. McLaughlin

hereinafter called the grantors, have this day bargained and

W. F. Joyner and wife, Frances K. Joyner

suld, and do hercby transfer and convey unto

herein called grantees, their heirs and assigns. certain real estate in

l4th C.D., Davidson

County, Tennessee, as follows:

BEING Tract No. 20 of the Dawson Property, and more particularly described as follows:
BEGINNING at a set stone marked with an "X" by a flat stone marked with an "X", the
same being the southeast corner of a tract heretofore conveyed to McPherson, by deed

of record in Book 6658, page 836, Register's Office for Davidson County, Tennessee;
thence East 478.50 feet to an I1.P. and M.F.P., Robinson's northwest corner; thence
with Robinson's west line, South 2° 20' 16" West 668.25 feet to an iron pin by a
stone marked with an "X", Herrin's northeast corner; thence with Herrin's north line,

North 88° 30' West 1375 feet to an I.P. and M.F.P., McPherson's southwest corner;
thence with McPherson's south line, North 55° 37' 14" East 1118.71 feet to the begin-
ning, containing 14.015 acres, more or less, according to survey of Thomas H. Alley,

No. 922, dated March 21, 1985.

BEING a part of the same property conveyed to Jeffrey Wrenn McLaughlin and wife,

Amanda T. McLaughlin, by deed from James C. Dawson and wife, Wanda Dawson, of record

in Book 6333, page 903, Register'

s Office for Davidson County, Tennessee.

=

This conveyance is subject to a 50 foot ingress and egress easement and a cul de sac.

unimproved (

)
This Is improved ( ) property, k
o (House Number)
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, cstate, title and interest thereto belonging, to the said grantees, their helrs and
assigns fot;e\ g‘; We covenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same is
unencumber .

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said grantees, their heirs
and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings for the en-
forcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to us in

hand paid, we, the said grantees herein do hereby transfer and convey unto _ Wil. . Wilkinson Trustee, his successors and assigns, the
real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the purposes aforesaid, only. We, the said grantees do

hereby agree to keep all buildings now on, or to be hereafter erected on said property, i d in some reliable fire i company or companies for at least

the sum of $_insb. value _ until the notes herein secured are fully paid, and to have the lass, if any, made payable on the policy or policies to said
Trustee for the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the imp ts on said property in
good repair and preservation, and to pay all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or
the lawful owner and holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the in-
debtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when due, ac-
cording to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no further force or
effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as
herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee, or lawful
owner and holder of said notes, within thirty days from date of such payment, this trust conveyance shall remain in force and effect, and at the option of the
lawful owner and holder of said notes, or any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at once, without
notice. and the said Trustee, or his successor in trust, is hereby authorized and empowered upon giving twenty days' notice by three publications in any

newspaper, daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House in
said county to the highest bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemptian, homestead, dower and all
other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his successor in trust, is authorized and empowered ta execute and
deliver a deed to the purchaser. The creditor may bid at any sale under this conveyance. We agree that the Trustee, may at any time, after default in the pay-
ment of any one of sald notes, enter and take possession of said property, and shall only account for the net rents actually rectived by him. We further agree that
in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purchasgr shall be entitled to immediate
'p(ﬁswinn thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proveeds will be applied by the Trustee as
ollows: . :
Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing said lien as herein provided; also reasonable attorney’s fees
for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance, or the enforcement of
said lien; also the expenses of any such litigation. *
2ad. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein aotharized.
4th.  The residue, if any, will be paid to the grantees hecein, their heirs, representatives or assigns. B

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the
lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby alﬁhorizga and empowered to name and ap-
point a successor to execute this trust by an instrument in writing to be recorded in the Register's office for avidson County, Ten-
nessee, an the title herein conveyed to the said Trustee shall be vested in said successor. .

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

Sald trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in relation to his

trusteeship.
IN WITNESS WHERE OF, we, the said grantors and grantees, have hereunto set our hands this the _3__'0_. day of _Qctober

1985,
L Afdéaf.k‘ o
W. F. Joyner /| JﬁMMMEM

S e A s / .
Frances K. Joyﬁexﬁ J v .

STATE OF TENNESSEE
COUNTY OF CHEATHAM

Personally appeared before me, ...  khe wadersigoed. ... ..., & Notary Public in and
for said County and State, the within named....Jeffrey Wrenn MclLaughlin.and.wife, Awmanda. T........
O LU g AT et e e e
. s\t
the bargalnor..s, with whom I am personally acquainted, and who acknowledged that..,they.‘.\.&\t‘f’.‘,‘.'egecut'é_ﬂj%f_.
within instrument for the purposes therein contained. ... & Q’..-“‘"""-.,. '4"‘3,’
Witness my hand and official seal at....AShland CIty ... SR o e
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STATE OF FLORIDA
Charlotte County.

Personally appeared before me, the undersigned » a Notary Public in and for said

County and State, the within named_.W. F._Joyner and wife, Frances K. Joyner

the bargainor..S., with whom I am personally acquainted, and who acknowledged that..they

executed the within instrument for the purposes therein contained. .

SN et T, . .
Witness my hand and official seal at._. Punta Gorda, Flexida > .o Ol % thls_L__
PN -
day of October . 1985 i/c‘:' 1
Notary Public, State Of Florida At Large - '_ %

issi i My Commiszion Expires Qct. 26,1985
xpires. 7Y vl SAlLN
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