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FOR AND IN CONSIDERATION OF the eum of _one Hundred Fifty Two Thousand and OO/lOO——-—--; —————

——————————————————— $152,000,00 )= =mmmmm e o= e DOLLARS

of which SM_Q_JM been paid in cash by the grantees hersinafier named, the recelpt of which is heredy acknowledred, and for

the remainder the said arantees have executed a promissory note in the principal sum of $127,000.00
payable to the order of Don C. Killom in 240 monthly installments, each due and payable
on the 1lst day of each month as follows: $1,267.94 each for 12 payments beginning December
1, 1985 which includes principal and interest at the rate of 10.5% per annum, the 13th
through the 24th monthly payments shall be %1,309.60 each which includes principal and
interest at the rate of 11% per annum, the 25th through the 240th monthly payments shall
be $1,350.48 each which includes principal and interest at the rate of 11.5% per annum;
out =of~dhe- said monthly installments, the Grantor is to pay the monthly payment of $1,217.98
as due on the mortgage held by Lewis Morgan and wife Lena G. Morgan, the lien being of
record in Book 6532, page 624, Register's Office of Davidson County, Tenn. The Grantees
reserve the right to pay sald Morgans direct should there be a default in payment by the
Grantor and to deduct tKe nt from the payment due Grant

a.yme iy
and providing for payment of uttorney's l‘?s.ylnd to secure the paymént ¢/ said note or notes, prlnc?vnl' and interest, and attorney’s fees, & lien
is expremaly retained on the Iand herein conveyed,

I, DON C, KILLOM

hereloafter called the grantors, have this dey bargsined and sold, and do bereby transfer and convey unto — -

AUGUST L, JOHNSON AND WIFE, IRENE A. JOHNSON —

horein ealled grantees. their helrs nnd msx‘gna, certain real estate fn Davidion County, Tennesses, as follows:

Land in Davidson County, Tennessee, being a portion of the resubdivision of part of Lot
28 of Dixie Pure Food Subdivision and being parts of Lots 28, 29, and 30; and being Lots
1 and 2 on.the Plan of Adams and Tinnon Subdivision of record in Plat Book 4885, page 71
Register's Office for said County.

Said Lot No. 1 fronts 27.92 feet on the north margin of Anderson lLane and 217.45 feet on
.the east margin of Pierce Road, joined by a curve having a radius of 25.0 feet and mea-
Csuring 39.35 feet; thence extending back 241,06 feet on the east line, and 52.98 feet
fon the north line to a point.
éSaid Lot No. 2 fronts 50 feet on the north margin of Anderson Lane and extends back 241,06
tFeet on the west line and 239.67 feet on the east line to a line on the rear on which it
heasures 50.02 feet.

[ 33 - .
f’éeing the same property conveyed to Don C. Killom by deed from Lewis Morgan and wife,

—Lena G. Morgan of record in Book 6532, page 624, Register's Office for Davidson County,
Tennessee.

- The realty conveyed is not and never has been the usual place of residence of the Grantor
herein.

i ed { rty, known as . .0 . St L It LT - T e m————cnm——. cmve
mproved (X)) property s p Number) (Street) P. 0. Address: (City or Town) (Poatal Zone)

n,g"""‘”’“ ) 501 and 503 Anderson Lane, Madison, Tennessee, 37115
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TO HAVEAND TO HOLD the: said real cstate, with the appurteoances, estate, tithe and interest ik belonging, to the said gr their heivs and assigns forever. We covenant that we
are lawfully seized and possessed of said ren! estate in fee simple, have a good right to cin ey it and that the same is unencumbered.

Wa further covenant and bind ourselves, our heirs and represenatives, to warrant and forover defend the title (0 the said real estate 10 said grantees, their heirs and assigna, againat the lawful
claima of all persons,

AND NOW, for the purpiose of better and more effectually securing the payment of s.iidd Yien notes, and rendering 'Y COUN prr dings for the enft of saldlen inthe
event of the non-payinent of said 7wte-. as they mature, as hereinafter provided, and for the consideration of one dollar, to us in hand paid, we the said g herein do hereby for and
o
a . & alangt
vy unto R, F. Doyl “Trusice, his successors and assigns, the real estate hereintlore describad, with the appurtenances, estate, title and hy gng for the

purposesaloresald. only. e, the said granters do hereby agree to keep all buildings now nu, m ta be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of § lﬂil.o_Q_O_S_Q.QInlﬂ the notes herein secured a1 tulh paid, and to have the loss, if any, made payable on the poticy or policies to said Truatee for
the benofit of thelawful awner and helder ot -aid notes, as his interest may appear. We furiher agrez to keep the improvements on said property in good repairand preservation, andto pay all
1axes and assessntents therson. and t pay them when due; and in case we fail 10 do either, then: 1w said Trustee, or the lawful owner and holder of said nates, or any of them, may doany or all of
these things, and charge and treat the suw or sums so expended as part of the indebtedness :ecured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, ahall pay the notes aforesaid when doe, aceording ta their terms, and pay taxes, keep vz repairs, and keep said premises insured, as aforesald, then this trust conveyance shail be of no
further force or effect. But if we fail to pay any one of said notes or part thereof, prompily al el urity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided:
we fail to reimburse the Trustee or laws fu) owner and holder of said nates for all sums with Inler 1. so expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from
date of such peynvat, this trust conves ance shall reniain in full force and effect, and at the optien of the lawful owner and halder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and payable at onee, without notice, and the said Tristae, or his successor in trust, is hereby authorized and emp od. upon giving twenty days
noticeby three publications in any newspaper. daily or weekly, publishedin Davidson County. Fennessee, 1o sell said property at the front door of the Court House in said county to the highest
hidder for cash, at public outcry, fres from the equity of redemption, the atatutory right of redemption, b ead, dower, y or elective rights, and all other exemptions of every kind,
which are herehy expreasly waived: and the said Trustee, or his successar in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree 1hat the Trustee, may at any time, after default in the payment of any one of said noles, erter and take possession of said property, and shall only account for the
net rents actually received by him. \We Furiher agree that in the event the Trustee fails, befure selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be entitled to higniediate peasession thereal upon the delivery to him by the Trusiee of adred for said property. In case of sale hereunder, the pr ds will be applied by the Trustee as follows:

ist. Tothe payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herelin provided: also reasonable attormey's fees for advise in the premises, or for
instituting or defending any litigati i which may arise on account of the execution of this convevance, or the entorcement of said lien; also the expenses of any such litigation.
2nd  To the payment of alf taxes w hich may he unpaid un said premises.

*31d. To the payment of all unpald notes hermin secured, and any and all sums expended in 11 protection of said property, as herein authorized.

4ath.  The residue. if any will be paid (o the graniees herein, their heirs, representatives or an«igns.

in cane of the death, abrence, inabilily or refusal to act of said Trusice at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said Hen notes, or, if mor than one. then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a successor to execute this trust by an instrument in
witting 10 b mcotded in the Tiegistor's Office for Davidson County, T and the title lerrin conveyed to the said Trustee shall be vested in said successor.

Whenevrr used, the singular mnmbee shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

in relation to his tn

Sald trustee shall exccute this trust without being required to give bond, and he shall not be required 1o file any account or
Ist dayof NOVember

8 IN WITNESS WHERFEOF, we, the aaid grantors and grantees, have hereunio set our hands this the
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me  the undersigned , a Notary Public

in and for said County and State, the within named. Don C. X¥illom

August L, Johnson and Irene A, Johnson

\‘ QNI GRAT :
the bargainors, with whom | am personally acquainted, (or proved to me gn}ghéAbasjs of
. : : '»'\'-..
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instrument for the purposes therein contained. Tzl fﬁ?(§-'% it
Witness my hand and official seal at Nashville L ~ .

Tennessee, this 1st, _ day of November , 19 . g

ﬂ/,{, AZ?.ZZ 2, Nota-ry Pubilic

’ P} - 4
. Commission expires (/

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Beforélme, , @ Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the ' , the within named

bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in .
this day of , 19 .

Notary Public

Commission expires
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