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INSTALLMENT DEED
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This Instrument Was Prepared By

MORRIS LEVINE, Attorncy-at-Law
1119 Stahiman Blidg., Nashville, Tenn.

ADDRESS NEW OWNER (S) AS FOLLOWS:
Vernaline Watson

SEND TAX BILLS TO:

MAP-PARCEL NUMDF'RB

Vernaline Watson ' : 81—15—3@1/*
(NAME) (NAME) . g
5 2W—-241/27
1707 Underwood Street [373 Binkley Drive »f%ézv %
(I.TR!!T ADORESS OR ROUTE NUMBER) {STREET ADORESS) [P -
Nashville, TN 37208 , |Nashville, TN 37211 .
(city) (sTATE) (e, o.'{n!) (ciry) (sTATE) zip) L
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(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum of

(524,500.00)

Twenty-Four Thousand Five Hundred & 00/100

of which § M

DOLLARS

has been paid in cash by the grantees hersinafter pamed, the receipt of which ia hareby acknowlsdged, and for

the remainder the said grantees 12S eXecuted her promissory note in the principal sum of

$22,200.00, of ‘even date herewith, which said note-is payable to the order of

Said note provides for the payment of attorney's fees,
if placed in the hands of an attorney for collection.

Robert O.. Mallernee, Jr.

Said note being payable

in monthly installments of $325.00 each, including interest at the rate of 11%
per. annum on the unpaid principal balance.

first, to, the payment of interest on the principal, or so much thereof as shall

Monthly payments are to be applied,

from tige~tq.time remain unpaid, and the balance to be applied to payment of

principal, until the entire amount is paid in full.

is due and payable on November 25, 1985, and thereafter, on or before the 25th
day ©f pach succeeding month until full payment is made.

A -n;‘ providing Zor payitent of ottorney’s fees, and to secure the psyment of sald pote or notes, principal and interest, and attorney’s fees, a lien
" ' is esprewly retained on the land herein conveyed,

’I,ungert 0. Mallernee, Jr.,

herelnefter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Vernaline Watson

;wreln eslled grantees, their heirs nnd sasigns, certain real estate in Davidzon County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 42 on the Plan of
the Manleove Heirs Property, as of record in Book 21, page 129,
Register's Office for said County.

SAID Lot No. 42 fronts 50 fect on the southerly side of Underwood

Street,

and runs back 169.7 feet on the east line and 170.6 feet

on the west line to an alley, and shows 50 feet on said alley.

géEING the same property conveyed to R. O. Mallernee and wife, Julia
1. Mallernee, by deeds from Shelly Mai Mitchell, et al, of record
in Book 2201, page 481l; and Ewing O. Harper, Jr., et al, of record

in Book 2248, page 405,

said Register's Office;

the said R. O.

Mallernee and wife, Julia L. Mallernee, having since died, he
flaving predeceased her and she having died intestate, survived by

%he following named heir-at-law:

o

Robert 0. Mallernee, Jr.

Becky L. Mallernee, wife of Robert O. Mallernee, Jr., joins in this

. conveyance for the purpose of conveying all of her right, title and
interest in and to said real property to the herein Grantee.

1707 Underwood Street, Nashville, Tennessee

nh?:mvm"g g ) rty, k
'mprov property, known ae
(23] XX (House

Number) “"(Street)

37208

P. O. Addresa: (City or Town) (Postal Zons)

The first payment of $325.00

#
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TQ HAVEAND TO HOLD the said real estate, with the appurtenances, estate, title and int-.rrst thereto belonging, te1the said g their heirs and assigna forever. We covenant that we
are lawfully seized and possessed of scid real estate in fee simple, have a good right to canvry it and that the same is unencumbered.

We further covenant and bind ourscives, our heirs and represenatives, to warrant and forever defend the title to the said real estate 10 said grantees, their heits and assigna, against the lawful
clalms of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said licn notes, and rendering unnecessary court pr forthe enfor ofsaidlieninthe
event of the non-payment of said notes, as mey alure, as hereinafter provided, and for the consideration of one dollar, 1o us in hand paid, we the said g grantees herein do hereby transfer and

umg: ay Ll sa L qx< I fﬂs successors and assigns, the real estate hervinbefare described, with the appurtenances, estate, title and interest thereto belonging, for the

purponel aloresald, only. We, the said grantees do hereby agree to keep all bunldings nowon. or to be hereafter arected on said propeny, insured in some reliable fire insurance company or
insurable amount

companies for at Jeast the sum of § until the notes herein secured are {uily paid, and to have the loas, if any, made payable on the policy or policies to said Trustee for
thebenefit of the lawful owner and halder of said notes, as his interest may appear. We further agree to keep theimprovements on said property in good repair and preservation, and to pay all
taxes and assessments thereon, and 1o pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and holder of said notes, orany of them, may doany orall of
theso things, and charge and treat the sum or sums so expended as part of the indebtedness scrured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according 1o theirterms, and pay taxes, keep uj repairs, and keep sald premlses insured, as aforesaid, then this irust conveyance shall be of no
further force or effect, But If we fail to pay any one of said notes or part thereof, promptly at maturity orif, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail 10 relmburse the Trustee or lawtul owner and holder of said notes forall sums with iutercst, so expended by said Trustee, or lawful awner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full force and effect, and at the optian of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall berome dira and payable at once, without notlce, and the said Truslee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspaper, daily or wrekly, published in Davidson County, T ee, 1o sell said property at the' front door of the Court House in sald county to the highest
bidder for cash, at public outcry, free from 1he equity of redemption, the y pight of redemiption, h tead, dower, vy or elective rights, and all other exemptions of every kind,
which are hercby expresaly waived: and the said Trustee, or his successor in trust, Is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enterand take pc jon of said praperty, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustes fails, before sclling said property, as herein pravided, to enter and take possession thereof, the purchaser shall
be eniltled to imynediate possession thereof upon the delivery 1o him by the Trustee of a deed for said property. In case of saie hereunder, the proceeds will be applied by the Trustee as followa:; -

1st.  Tothe payment of all costs, charges, and expenses of ingthis 'y an enforcing said lien as herein provided; also reasonable attorney’s fees for advise in the premises, arfor
instituting or defending any litigation which may arise on account of the execution of this comuyance, or the enforcement of aaid lien; also the expenses of any such litigation.

2nd.  To the payment of alf taxes which may be unpaid on said premises.

3rd  Tothe payment of all unpald notes herein secured, and any and all sums expended in the pr ion of said property, as herein autharized.

4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death. absence. inability or refusal 10 act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and halderof
said lien notes, or. if more than one, then of the first-maturing untpaid note, is hereby atthorized and empowered to name and appoint a successor 10 execute this trust by an fnstrument in
writing 10 be recorded in the Register's Office for Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

. L ¢ “
- whenev'or used, {he singuiar number shall inciude 1he plural, the plural the singuler, and the use of any gender shall be applicable to all gend

- Slld irdtea shall’ axecutc 1hls truat without belng required to give bond, and he shali niut be required to file any in rel tohistr hi

L

_,5 s WHEREOF, vie, the said grantors and grantees, have hereunto set aur hands this the & Sm wayof —.OCtoher
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appesred before me the undersianed . a. NotaryAPubllc
ﬂ*""‘""? I e = ¥ T

in and for said County and State, the within named Robert 0. Mallernee’ Jr
and wife, Becky L. Mallernee and Vernaline Watson

the bargainors, with whom | am personally acquainted, (or proved td

sattsPactory evidence), and who acknowledged that they

; ' 2 s‘ s ,
Instrument for the purposes therein contained. ﬂ&#§'\" & ‘93(.2
tEE Pl N e

. - _» . . LI v . T
Witness my hand and official seal at _Nashville, Davidson. Counts ¢4 & i3

) . AN R = S U3
Tennessee, this a\ )’ day of October , 19 85 . S 'fl.z Q e

Co.mmissi,on' expires " )- [ )- %
rd

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before-me, , @ Notary Public of the State and
County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory:

evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bérgéinor, a corporation, and that he as such

bexng authorized so to do, executed the foregoing instrument for the purpose thereln
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19

Notary Public

Commission expires
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