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(he remalnder the said grantes have executed their promissory note, of ‘even date herewith,
in the principal sum of §19,853.00, payable to the order of Robart-D.. Payne. . .
Said note is payable in 60 monthly installments, as follows: - the,first 59 %
monthly installments are in the sum of $240.00 each, including interest at the
rate of 12.5% per annum on the unpaid principal balance.. The first payment is
due on the lst day of November, 1985, and thereafter, on or before the lst day
of each.succeéding month; and at the end of 60 months from date, the then
remaining principal balance shall become due and payable in full. Monthly pay-
ménts are to be applied, first, to the payment of interest on the principal,

or so much.-thereof as shall from time to time remain unpaid, and the balance to
be applied to:payment of principal, until the entire amount is paid in full.

and providing for payment of attorney’s f{ees, and to secure the payment of said mote or notes, principal snd i t, and att
is exprenly retsined on the land herein conveyed,

I, Robert D. Payne, an unmarried man,

oy’s fews, & lon

herelnafter calied the xrantors, bave this day bargsined l’nfl sold, snd do hereby fer and
Charles E. Hall, Jr. and wife, Mary Kate Hall,

ey unto

herein ealled grantees, their heirs nnd sssigns, certain real estate in Davidson County, Tennesses, as follows:

BEING Lot No. 96 of Section "B" on the Plan of E. I. du Pont de Nemours
and Company's Subdivision, as of record in Book 1424, page 67, Register's
Offoce for said County. '

SAID Lot No. 96 fronts 54 feet on the westerly side of Clarke'Street and
extends back between parallel lines 88.6 feet to a dead line.

BEING the same property cdnveyed-to Robert D. Payne, by deed from Hattie Mai

E. Chumley, of record in Book 5223, page 117, Register's Office for Davidson
County, Tennessee. :

This conveyance is made subject to certain easements and restrictions
as described in deed of record in Book 5223, page 117, Register's Office
for Davidson County, Tennessee, to which reference is here made.
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TO HAVE AND TO HOLD the sald real eatate, withthe appurienances, estate, title and interest thereto belonging, to the said grantees, their heirs and sssigns forever. We covnent thet we
are Iswiully scized and possessed of naid real estate in fee simple, have a good right to convey it, and that the same is unencuinbered.

rll:lﬁmhrr covenant and bind ourselves, our heirs and represenatives, lo warrant and forever defend the title to the said real estate 1o said W'm}l‘d’ heirs and assigns, agaioat the Lawful
n:n of il persone. 800K°704 P:GE 81

ANTINOW, for the purpose of better and more effectually securingthe paymient of said lien notes, and rendering unnecessary court proceedings for the enforcement of sald lien in the
event of the non-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, 1o us in hand paid, we the sald grantees herein do hereby transier and

Y unlg; ay Lisa LﬁXJ:-’e? ﬁs successors and assigns, the real estate hereinbefore deacribed, with the appurtenancen, estate, title and interest thereto belonging, for the

purposes sforesald, only. We, the spid grantees DIrehya ree to keep all buildings now on, or to be hereafier erected on said property, insured in some relishle fire insurance company or
ilnsura e mount

companies for st least the sumofl$ —___ until the noles herein secured are fully pald, and to have the loss, if any, made payabla on the policy or policies to said Trustes for
the benefit of the lawful owner and holder of said notes, as his inlcrest may appear. We further agree to keep theimprovements on said property in good repsirand preservation, and to pay all
laxes and as b ,and 10 pay them when due; and in case we fail to do either, then the said Trustee, ar the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat 1he sum or sums sn expended as part of the indebtedness secured therein, the same 1o bear interest from the date of such payment. Now, if we, the sald
grantees, shall pay the notes aforesaid when due, accordingto theirterms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effact. But if we fail ta pay any one of said noles or part thereof, promptly at maturity or if, failing to pay taxes, keepup repairs or keep said pr Insured as herein provided:
we failto reimburse the Trustee or lawful owner and holder of said notes forall suma withinterest. so cxpended by sald Trustee, or lawful owner and holder of said notes, within thirty days from
date of such pay , this trust ) shall in in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due andunpeld. all
remaining unpaid notes shall become due and pavable at once, without notice, and the said Trusiee, or his successor In trust, is hereby authorized and empr od, upon giving twenty days
notice by three publications in any newspaper, daily or weekly, published in Davidson County, T 10 sell said properiy at the front door of the Court House in sald county 10 the highest
bidder for cash, at public outcry, free from the equity of redemption, the y right of redemption. b d, dower, y or elective rights, and all other exemptions of every kind,
which are hereby expresaly waived; and the said Trustee, orhis intrust, is authorized and emp dto and deliver a deed 10 the purchaser. The creditor may bid at any sale
under this conveyance. We agree that thie Trustee, may at any time, after default in the payment of any one of said notes, enterand take p lon of said property, and shall only account for the
net rentsactually received by him. We further agree that in the event the Trustee fails, before selling said property. as herein provided, to enter and take possession thereof, the purchasershall
be entitled ta diate p jon thereofupon lllcdellvu-ylohlmhylheTmmeeo(ndudfornldpropeﬂy.lnunofldclnmr\dﬂ.!hemﬁnhl?mwm‘m-m

1st. Tathe pavinent of all costs, charges, and exp of ing this y and enforcing said lien as herein provided; alsa reasonable attorney’s foos for advise in the premises, or for
instituting or defending any litigation which may arise on of the jon of this y or the enfor of said lien; also the expenses of any such litigation.

2nd. To the payment of all taves which may be unpaid on said premises.

3rd  Tothe payment of all unpaid notes herein secured, and any and all sums expended in the pr jon of said property, as herein authorized

4th.  The resldue, if any, will be paid to the grantees herein, their heirs, repr fves or asni

L

In cane of the death, absence, inability or refusel to sct of said Trustee al any time when action under the foregoing power and trusts may be required. the lawful owneF and holder of
sald lien nutes, or, if mor than one, then of the firs-maturing unpaid note, Is hereby authorized and emp d to name and appoint a successor 10 exscute this trust by an instrument
writing to be recorded in the Register's Office for Davidson County, Tennessee, and the titie herein conveyed to the said Trustee shall be vested in said successor. "(:‘j y .
Wh used, the singul ber shall inciude the plural, the plural the singutar, and the use of any gender shall be applicable to all genders. /'!/»/ e,

i Vel
Said trustee shall execute this trust without being required 10 give bond, and he shall not be required to file any account or settlement in relation to his trusteeship.

g &5 " WITNESS WHEREOF, we, ihe sad grantors and have set our hands thia the “ﬂ-k’r! day « OCtober
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Personally appeared before me the undersigned , a. Notary Pg@ll’d;@,\“’
in and for said County and State, the within named Charles*Ew ¢

K

Hall, Jr. qnd wife, Mary Kate Hall, -. v /

: s KT

o= A" ree

the bargainors, with whom | am personally acquainted, (or proved to me on ‘}‘t‘hé?asS&qﬁ
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satisfactory evidence), and who acknowledged that they execufﬁ‘ej'i té{';p’e‘wﬁhib%
3 4 .:0

instrument for the purposes therein contained. :Jf, '6 s __Ej :’
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Witness my hand and official seal at aid 7!Z(JMI ‘ Tare. -"‘!k,&?\.-“
Tennessee, this /G~ day of October , 1985 | 0 i I‘D

Commission expires /- /f, f7

STATF OF TFNMFSSFF)

STATE OF TENNESSEE ) . . S

COUNTY OF DAVIDSON ) e
-
Personally appeared before me, the undersigned, a Notary Public
in and for said County and State, the within named Robe ... RAyne,
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the bargainor, with whom I am personally acquainted, or 1 'Ové *£Oo**
me on the basis of satisfactory evidence) and who acknowl dged that
he executed the within instrument for the purposes tp\ape’“n contained.

.

WITNESS my hand and official seal at Nashvillex ffer@es&"ee‘; .

| Y
1 this g day of October, 1985. ;-' < ) :3 te 5
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