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Wiley J. Greer
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of which § hay been paid in cash by the grautees hereinaftor mamed, the receipt of whick is hershy acknowledged, and for

the remainder the said grantey makes two notes of even date to the grantor, to wit: (1) one
note in the principal balance of $25,000 which bears interest at the rate

of 10% per annum and for which the interest shall be payable in six

monthly installments commencing on December 19, 1985 and the principal
becoming due and payable on May 19, 1986; and, (2) One note in the prin-
cipal amount of $225,000.00 which bears interest at the rate of 10%

annum and which is payable in 120 monthly installments which include

both interest and.principal, said payments to commence on the lst day
of January, 1986.

and providing for payment of attorney's fees, and to secure the
is expressly retained on the land herein conveyed,

I, Wiley J. Greer

payment of said note or notes, principal and intcreat, and attorney's fees, a Hen

heveinafter calied the grantors, have this day bargained and sold, and do hereby transfer and convey unto. oSteven M. Marion

herein ealled grantees. their heirs und assigns, certain real estate in Davidson County, Tenneasee, 83 follows:

Four Tracts of land in Davidson County, Tennessee, more particularly
described as follows:

TRACT I:

Being Lots No. 3 and 4 on the Map of Minton's Subdivision of Lots 1,
5> and 6 of Nance Lands as of record in Book 161, page 95, Register's
Office for said County, and more fully described as follows:

Said Lots No. 3 and 4 frocnt together 100 feet on the southerly side of

. Murfreesboro Pike, as widened and run back between parallel lines, 165
feet to an alley.

TRACT II:

- ‘Being part of Lot No. 14 on the Plat of Minton's Subdivision of certain

tlots of the Nance Lands, of record in Book 161, page 95, Register's Office
"for said County.

Lk
Gi

"Said part of said lot fronts 39.5 feet on the easterly side of Nance
-Lane (formerly Hales' Avenue) and runs back between lines, 214.8 feet
on the northerly line and 198 feet, more or less, on the southerly
line to a dead line in the rear, on which it measures 40 feet, more or

.%gggﬁ(apd being more particularly described as follows: (Continued on Exhibii%

(City or Town) (Postal Zone)

This [y, improved () property, known as ---ﬁ@;};-Mf—reesboa;ggégead—,—--Mfﬁﬁ%&égru’m\l ------------------------------------- 1)
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TO HAVE AND TO HOLD the said resl estate, with the mppurtinances, estate, title and Intereot thereto belonging, to the sald grantems,
th-Ir heirs and assigne forever. We covensnt that we are lawfully seized a~d possassed of said real estate in fee simple, have & good right to somvey
t, snd that the same is unencumbered.

We further covenant and bind ourselves, cur heirs and representatives, to warrant and forever defend the title to the said real estate to said
¢rantees, their heirs and assigns, againat the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the psyment of said len notes, and rendering unnecessary court pro-
cecdings for the enforcement of asid lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said granteen herein do hereby tranefer and convey unto ‘ EDN ALD L' STONE
Trustee, hin auccessors and sssigns, the real estate hercinbefore described. with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said granteea do bereby agree to kesp all buildings now on, or to be hereafter erected on said property,

ineured in some relisble fire insurance company or companies for at least the sum of $IM u.raU valus until the potes herein secured are
fuilv paid, and to have the loss, if sny, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
r2id notes, as his interest may appear, We further agree to kecp the improvementa on said property in good repair and preservation. and to pay
B!l taxes and assessments thercon, and to pay them when due: and in case we fail to do cither, then the ssid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of thesc things, and charge and treat the sum or sums so expended sa part of the indebted-
ness secured therein, the ssme to bear interest from the date of auch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said prenmiises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said noten or pari thereof, promptly at maturity or if, failing to pay taxes, keep up
repalts or keep said premises inaured as herein provided; we f1i] to reimburse the Trustee or lawful owner and holder of said notes for sll sums.
with interest, so expended by eaid Trustee, or lawful owner and holder of said notes, within thirty doys from dste of such payment, this trust
cenveyance shall remain in full force and eflect, and st the option of the lawful owner and holder of raid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his succezsor in trust,
ts hereby authorized and empowered, upon giving twenty days’ notice by three publications in sny newspsper, daily or weekly, published in
Davideon County, Tenncssee, to sell said property at the front door of the Court louse in said county to the highest bidder for cash, at publie
outery, free from the equity of rademption, homestead. dower nnd all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trusi, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
snle under this conveyance., We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents actually received by him. We further agree that {n the event the Trustee
feils. before selling said property. as herein provided, to enter and tske possession thereof, the purchaser shall be entitled to immediate posseasion
thereof upon the delivery to bim by the Trustee of & deed for sald property. In case of rale hereunder. the pr ds will be applied by the Trustee
aa follows:

-~

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing said lien as herein provided; slso reasonable
atterney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of faid lien; also the expenses of any such litigation.

Ind. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
§th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or. assigns.

In case of the death, mbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than ane, then of the firat-maturing unpaid note, is hereby authorized

and empowered to name and sppoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

. dWhengver used, fbe singulsr number shall include the plural, the plursl the singular, and tbe use of any gender shall be applicable to
p:L rwenders. - - .
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me,

;
» @ Notary Public in and

for said County and State, the _within named. .....

. Wﬁﬂfﬂ&/ /ﬁ——,é Siocle- N

Witness my hand and official seal at,

Tennessee, this . /q%——day of A/W;"“é S‘,”lQ ‘9)/

Commission expires..... ... /, /0—' 5?

Torpg eyt T

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

‘Before me, ... SO RSO U RV U TE OO USSR , a Notary Public of the State and

County aforesaid, personally appeared ... ... ... ... OO OO OSSOSO OOT

the within named bargainor, a corporation, and that . . he as such .. .. R .
bein: auathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as e .
Witness my hand and seal, at officein = .. . ... . .

this . . . .day of .. ey 19

Commission eXpires ... .. ... ... ... .

Said trustee shall ‘exhcute this trust without being required to give bond, and be shell not be required to file apy account or syitlement in
relation o his 2rustegship.» -~
WITNESS WHEB.I:]OF,_we. the said grantors and grantees, have hereuntsset our hands this the y of L Mﬁf’
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EXHIBIT I
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Beginning at a point in the easterly margin of Nance Lane at
a point five feet northwardly of the southerwesterly corner
of Lot 14 as shown on said recorded plat (Being the north-
westerly corner of the tract conveyed by Alice Cashion et
vir, and J. Campbell Jernkins et ux to L. P. Gresham and wife
Martha Gresham, by deed dated May 7, 1952, of record in Book
2045, page 469, Register's Office for said County) thence
eastwardly 198 feet, more or less, to a point 18 feet north-
wardly from the southerly line of Lot 14 (being a point in
the westerly margin of the tract conveyed to Mercury Courts,
Inc. by deed of record in Book 2044, page 48, Register's
Office for said _County); thence northwardly with the Mercury
Court, Inc., line 40 feet more or less, to the northerly line
of Lot 14 as shown on said recorded plat; thence westwardly
214.8 feet to a point in the easterly margin of Nance Lane,
being the northwesterly corner of Lot No. 14, as shown on
said recorded plat; thence with the easterly margin of Nance
Lane, southwardly 39.5 feet to the point of beginning.

TRACT IITI:

Being the westerly 25 feet of Lot No. 5 on the Map of
Minton's Subdivision of Lots No. 1, 5 and 6 of Nance Lands,
of record in Book 161, page 95, Register's Office for said
County.

Said part of said Lot No. 5 fronts 25 feet on the south side
of Murfreesboro Pike, as widened, by decree of record in
Minute Book 56, page 346, of the Second Circuit Court of said
County, and runs back between linesl65 feet, more or less, to
an alley.

TRACT 1IV:

Being all that portion of Lot 2 on the Map of Minton's
subdivision of Lots No. 1, 5 and 6 of the Nance Lands as of
record in Book 161, page 95, Register's Office for said
County, except a strip along the front of said lot taken for
the widening of Murfreesobro Pike and in addition to said lot
that portion-of a 16 foot alley, now closed, lying immediate-
ly in the rear of said lot.

Said property fronts 50 feet on the southerly side of
Murfreesboro Pike, as widened, and runs back between parallel
lines, 181 feet to a dead line on which it measures 50 feet.

Being the same property conveyed to Wiley Jackson Greer and
wife Sioda N. Greer by deed from George H. Cate, Jr., Trustee
of record in Book 4850, page 121, said Register's Office.

BORROWER further covenants and agrees that in the event that
he should convey the property or any interest therein, to any
other party, or should place another mortgage or lien against
said property, without first obtaining the prior written
consent of the lender, then the entire principal balance of
the note secured by this instrument, together with any
accrued interest, shall become immediately due and payable at
the option of the lender,
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