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FOR AND IN CONSIDERA

o

oN oF the mumat 1Nirty Five Thousand and No/l00 -=ccccoceccecozanezea-
_________________________________ ((’{R ,000 ﬂﬂ\

—— e e e

DOLLARS
otwhich § 0, 000.00  has been paid in cash by the mh.'u hereinafter named, the recelpt of which is heredy scknowlsdyed, and for
the remainder the said yrantees NAS executed her one nnte of even date herewith in the principal
amount of $29,000.00, payable to the order of John H. Otey, Jr., in monthly installments

of $425.97 each, the first of which is due and payable on the i9th day of January, 1986
qnd thereafter a 1ike amount on the 19th day of each succeeding month, the last

installment for the unpaid principal balance being due and payable on the 19th day
of December, 1990. Said payments include interest on the unpaid principal balance
at the rate-of 14-1/2% per annum, amortized over a 12 year period. Said Note is to
be renegotiated after said five (5) year period in accordance with the terms set
out in said note.

Lo~

ard providing for payment of attorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney's foes, a Hem
Is expreaaly retained on the land berein conveyed,

John H. Otev, Jr,

horelnafter called the grantors, have this day bargained and sold, and do hereby transfer and econvey unto

Betty C. Robinson

herein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows

TRACT I: Land in Davidson County, Tennessee, being part of Lots 25, 26 and 27
inJ. M., T. J. and G. W. Hardings Plan of Lots in North Nashville, of record

in Book 21, page 80, Register's Office, Davidson County, Tennessee, and more
particularly described as follows:

Beginning at the northwest corner of 18th Avenue, North, formerly Salem Street
and an alley, being the southeast corner of said Lot 27; thence with the
westerly margin of said Avenue northerly 50 feet; thence westerly with the
northerly margin of said alley 159 feet, more or less, to the easterly

margin of a 10 foot alley; thence with the easterly margin of said alley
southerly 49 feet, more or less, to the northerly margin of the first
mentioned alley; thence with said margin 169 feet to the beginning. This

is improved property known as 1407 18th Avenue North

(SEE ATTACHED MARKED EXHIBIT "A")

- J unimproved (

Tlﬂ? is improved ( X) property, kn

own s .. 1407 - _1409._D.. B‘mTodd e, B]vd- Nashullle Teqpe§se
(House Number) 'own

(Postal Zone)
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10 HAVEAND TO HOLD the said real estate, with the appurtenances, estate. title and {n:t-rest thercto belonging, to the said grantues, their heirs and assigns f . We that we

A

are Imwfully selzed and posseased of said real estate in fue simple, have 0 good right to conve: 't and that the same is unencumbered.

We further vovenant and bind oursetves, o heirs and represenative-, to warrant amd fores tefend the title to the said real esfate to sald grantees, their heirs and assigns, against the lawful
claims of all persanes.

AND NOW, for the purpose ofbetter and more effectually securing the payment of saind fen notes, and rendering uncecessary court proceeding for the enfor of sald lieninthe
evenit of the non-payment of said notes, as they mature, as hervinafter provided, and for the coishieration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and

convey intto V 1 nce:ﬂ.tme, hia sucressors and assigns, the real estate hereinhelore described, with the appurtenances, estate, title and Interest thereto belonging, for the
purpoacs aforesrid, only. We. the said grantees do hereby agree 1o keep all buililings new on, =1 1o he hereafter erected on said property, Insured in some reliable fire insurance company or

companies for at lcaal the sum of § 1nsura b ] \u/nali;]lH-enmm herein secured are fiily paid, and to have the loss, if any, made payable on the policy or poiicies 10 said Trustee for
the banefit of the lawful owner and holder of said notes, as hisinterest may appear. We further ogren to keep the improvements on said property in good repair and preservation, and to pay all
taxes and assessments thereon. and to pay them when due; and in vase we: fail to da either, then the said Truste, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the st or sums so expendrd as part of the indebtedness « revred therein, the saine to bear interest from the date of such payment. Now, if we, the said
grentees, shali pay the notes aforesaid when due, according to thaiv terms, and pay taxes, keep v py repairs, and keep said premises insured, as aforesaid, then this Irust conveyance shall be of no
further force or effect. But If we fajl 1o pav any nne ofsaid notes or part thereof, promptly at ma: urity or i, failing ta pay taxes, keep up repairs or keep said premises insured as herein provided;
we fall to reimburse the Trustee or lawful owner and halder of said nates {oe all sums with intenest, so expended by said Trustee, orlawful owner and holder of said notes, within thiry days from
date of such payment, this trust conveyance shall remain in full foree and effect. and at the optinn of the lawful mwner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall hecome due and payable at once, withant notice, and the said Truster, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notico by three publicationa in any newspaper, daily orweekly, publialied in Davidsen County, Tennessee, to sell said property at the troni door of the Court House in said county tathe highest
bidder fur cash, at public outery, [ree from the equity of redemption, the statutory right of redemption, homestead, dower, statutary or elective rights, and all other exemptions of every kind,
which are hershy expreasly waived; and the said Trustce, or his successor in trust, is authorized and empowered ta execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this coim evance, We agree that the Trustee, may atany time, after default in the payment af any ane of satd notes, enter and take possession of said praperty, and shall only account forthe
net rants actually recelvod by him. We further agree that in the event the Trustee fails, helore selling said property, as herein pravided, to enter and take possession thereof, the purchaser shall
be entittedd Lo tnimindiate possession thereof upon the delivery to him by the Frustee of a deed for said property. In case of sale hereunder, the proceeds will be applicd by the Trustee as follows:

ist. Tothe payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable attoriey's feps for advise in the premises, or for
Instituting or defending any litigation which may arlse on account of the execution of this coinvayance. or the enforcement of sald lien; also the expenses of any such litigation.
2nd 1o the pryment of all taxes which may he unpaid on said premisoes
ard.  Tothe payment uf all unpaid notes herein secured, and any s all sums expended in the protection of said property, as herein authorized.
sth. The residue, If any, will be paid to the grantees heretn, thair heirs, representathas or as«igns.

in case uf the death, absence. inabliity or refusal 1o act of sald Frustce at any time when action under the foregoing poser and irusts may be required, the lawful owner and holder of
sald lien notes, or, if more thaa oue, then of the first-maturing unpaid nate, is herehy authorized and empowersd 10 name angd appoint a successor to execute this trust by an instrument in
writing to be mcorded In the Register's Office for Davidson County. Tenncssee, and the title herein conveyed 10 the said Trustee shall be vested in said successor.

Whenmor uzed, the singnlar number shall include the plurul, the plaral the singular. and the use of any gender shall be applicable to all genders.

Said tristen shall execute this trust without bring required to give bond, and he shall not be roquired to file any aceount or seftlement in relation to his trusteeship.

IN WITNF.SS WHEREOF, we, the aaki grantars and grantees, have hereunto set our handyThis the 19th day of Decembe r

Al Fodion ol

L
Betf& C. Robinson, unmarried //// ohn H. Otey, Jr. /}’ ~

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the yndersianed , a Notary Public
in and for said County and State, the within named John H. Otey, Jr. and

Betty C. Robinson, unmarried

3

the bargainors, with whom | am personally acquainted, (or proved to me on“ﬁhe\kasfs of
o n N >

satisfactory evidence), and who acknowledged that che :éxeGﬁQEH"tﬁégwitHin_
S .o .
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instrument for the purposes therein contained. o el é?f§ ;:Q_ HE
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Witness my hand and official seal at Nashville e \J,foﬁf A
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Tennessee, this __19th day of _ December , 19 . X sTaE W
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Notary.Public

- M i . /
Commission expires (Ehtcﬁ /D7 szz

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, , @ Notary Public of the State and
County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

'evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires




EXHIBIT "A"
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TRACT II: Land in Davidson County, Tennessee, being parts of Lots 25, 26,
and 27 in J. M. and T. J. Harding Plan of Lots in North, as of record

in Book 21, page 80, Register's Office for Davidson County, Tennessee,
described according to a survey made on January 15, 1934, by Erle Drake,
County Surveyor, as follows:

Said parts of Lots 25, 26, and 27 fronts 50 feet on the westerly side of
18th Avenue, North and run back between lines 148 feet, more or less, on the
north 1ine and 159 feet, more or less, along the south Tine, the same being
the north margin of a 16 foot alley, to an alley in the rear, on which it

measures 49 feet. This property is improved known as 1409 18th Avenue,
North.

Being part of the same property conveyed to John H. Otey, Jr., by deed
from Jerome James, an unmarried man, of record in Book 6388, page 647,
Register's Office for Davidson County, Tennessee.

The property herein described and conveyed in this instrument is not
the usual place of residence of the grantor.
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