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Sixty-seven Thousand Nine
FOR AND IN CONSIDERATION of the sum of
Hundred ($67,900.00)

——— . —— o - - — ———— — — —— " — —— . S —————— - —— —

Dollars,
of which Five Thousand ($5,000.00)-———--==—-——c——c—eme—ceocecocooa—-
--------------- i———-——-——-———'"'""""’““"’"‘""'-'_-"_“‘-ﬁo_ﬂaﬂ, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder Sixty two Thousand -
Nine Hundred ($62,900.00)-~------—--------‘“---‘“-“““““’*numn,

Ww. P. Stevenson, Jr., ha S . executed

his promissory note, bearing interest on the unpaid principal balance
of ten (10%) percent per annum with principal and interest payments

due on the first day of each month in equal installments of Five

Hundred Fifty two and 00/100 ($552.00) Dollars with the entire principal
balance plus all accrued interest due on or before January 1, 2001.

The first said payment shall be due February 1, 1986.

and providing for payment of attorney’s fees, and o secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, F. Murray Parker, single

have this day bargained and sold, and do hereby transfer and convey unto the said.

24

W. P. Stevenson, Jr.. Sewee, his

(successors), heirs and assigns,

certain real estate in Davidron County, Tennessee, as follows:

Being Lot No. 9 . as shown on the Plan of Huntington Park,
One, of record in Book 4175, page 10, Register's Office, Davidson

County Tennessee, to which plan reference is hereby made for a more
complete "and -detailed description.

Section

Beiﬁg the same property conveyed to F. Murray Parker by quitclaim
deed from Lavada D. Parker of record in BooXx 4818, page 707, said
Register's Office, Davidson County, Tennessee.
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STATFE. OF TENNESSEE . i3
COUNTY OF DAVIDSON The sctual eonsiderstion or vslue whichev: -
Subscribed and sworn to before me, this the _ 1 /7 U111 dny of )
ww—December 4 85
lry). ecommission expires: lo 24 88 4
a (Affix Sesl)
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. : W. P. Stevgnson, Jr. assigns to F. Murray Parker all rentals from the
: aboye premises from and after default in the terms of this instrument.
Until a default occurs all rentals shall be the property of W. P.

Stevenson, Jr., thereafter they shall be the property of F. Murray
Parker, Jr.

~ '

A penalty of five (53%) percent of the total amount of the monthly payment
shall be due with any payment received by the holder of the note

secured by this instrument after the thirteenth (13th) day of any month.
W. P. Stevenson, Jr. shall furnish F. Murray Parker a paid receipt by
December 10 of each year for the current year's taxes. Failure to pay
the taxes and furnish such receipt shall constitute a default in the
terms of this inatrument for which foreclosure may result.

W. P. StevensonfLJr. shall furnish F. Murray Parker a fire and extended
coverage insurance policy annually for an amount not less than $57,000.00,
and naming Parker as loss payee. Said policy shall be renewed annually
and furnished by November 1 of each year for the following years cover-
age. .- Failure to keep said policy in force and to furnish evidence there-
of by November 1 shall constitute a default in the terms of this instru- -
ment, for which foreclosure may. result. o T
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N This b rroved $3] property. known as 2 Prtve Nashville, Tennessee
(House Nurber) {Street) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, ¢state, title and interest thereto belonging, to
the said.......... W..P..Stevenson,. Jdr...his... ,
................... . (s rs),
heirs and azsigns forever. I covenant that.. X 2. .. ... lawfully seized and p d of said real estate in fae
simple, have a good right to convey it, and that the same is unencumbered.
except by restrictions and plan of record.

...................... further covenant and bind
warrant and forever defend the title to raid real estate to said.

Myself, my

heirs and representatives, to
W. P. Stevenson, Jr.

(ruccessors), heirs and asgigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court procsedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

* inatallments thereof, as they mature, as hereinafter Wromged, gnd for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said. . P. Stevenson, Jr. and wile Karen

SHCVEISON e . -
hereinafter referred to as trustors, hereby transfer and convey unto Thomas G._Smith , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance companﬁ, or companies, for the sum of 8571000-00, or at least the maxzimum insurable value, until

the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
S’ trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.
o

fruuton further agree to pay cll taxes and assessments thereon, general or lpeci‘al, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adverulf affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property.in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebiedness
shall hereafter be required ta appear in any court or tribunal to enforce, or defend the title to, or possession of, said

'

praperly, or the lien of this instrument, or a pear in any court fo orem
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by trustors upon demand of the trustee or lawful owner or holder of said mdebtedneu. and, upon failure to do any of

¢ pnya e

these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear ¥ percent interest from the date of payment and shall be and become a part of the

BOOKG742¢rice 163

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, und pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises inswred, or pay said
other sums when due, ar herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all gums, with interest, so expended by maid trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and atl the
option of the lawful ouner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the gaid trustee, or his successor
in trust, is hereby anthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenneasee, to sell said praperty at the front door of the Court House
in sai (‘onn to the htghent bidder for egeh, at puM:r qutcry, free from the equity of yedemption, homealead, dower
o FIB R Ry OB OBk S BER TO i SHAE K I7A i TR VFikee, or his snccessor in
trust, is authorized and empowered to rncute and deliver @ deed to the purchacer; "fhc creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is ‘
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter und take
possension thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

indebtedness secured hereby.

r

1st. To the payment of all costs, charges and exprnaes of execuling this conveyance and enforcing naid lien ae
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyanee, or the enforcement of said lien; alsc the expenses of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of

said property, as herein authorized,
4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or uporn his refusal or failure so to
do, then the holder in order of the next maturving notes, iz hereby authorized and empowered to name and appoint a
succes~or to cxccute this trust by an instrument in writing to be recorded in the Repister's Office for Davidson County,
Tenncgsee, and the title Rerein conveyed to the above named trustee shall be vested in 2aid suecessor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the , 19 85

STATE OF TENNESSEE
COUNTY OF DAVIDSON

the undersigned

Pereonally appeared before me, , e Notary.Pubh'c in and

for said County and State,

Tenncssee,
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Tennessee :
T ,
E OF - BOOKG742¢p:5¢ 164
NTY OF Davidson
Personally appeared before me, the undersigned , a Notary Public in and

aid County and State, W. P. Stevenson, Jx.

and wife, Karen. Stevenson ~EF
vithin named bargainor....., with whom I am personally acquainted, and who acknowledged that..T:;m.._.....?.y
uted the within instrument for the purposes therein contained. ; aaw e,

o'"
.

Witness my hand and official seal at...__.. Nashville‘, Tennessge Oy ‘ ﬁr.-"..' ,
17th _ doyof....December 19853 AL
ORER
e T.Ng_ury Bu,blic‘__‘
mission expires 10-24-88 . g '):\"‘i
. .,;_.“__.—" 3 g
& ) N
- - \
TE-OF TENNESSEEY{
'NTY OF DAVIDSON |
Before me, . S Notary .Public of the State and
1ty aforesaid, personally eppeared
whom I am personally acquainted, and who, upon oatk, acknowledged ............. self to be -
of the '

pithin mamed bargainor, g corporation, and that -....he as such
g authorized so to do, executed the Joregoing instrument for the purpose therein cmtuiged, by signing -the name of

cm-poﬁlh'ou by self as

Witness my hand and scal, at office in.
day of 19 .

Notary Public

mission ezpires.

[
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Jr.
Jr.

Stevenson,

P.

FROM
F. Murray Parker,
TO

INSTALLMENT DEED.

Chicago Title Insurance Company
First American Center — P’hone 235-4631
NASHVILLE, TENNESSEE 37238
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