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FOR AND IN CONSIDERATION OF the wum .ot EQUI Hundred Iventy 1housand Dollars ($420.000 00} and no;

DOLLARS
of which 8 80,000.00 __ nas bers paid in cash by the grantess barvioafter named, the reesipt of which is hareby sekmewiedewd. sad for
the remainder the maid grantees

have executed a fromissory note in the amount of $340,000 secured by
this First Installment Deed of Trust o

n the groperty to be superior to
all other liens at eleven (11%) percent in

¢ : erest per annum, %a able

guarterl¥, amortized over thirty %30) years, with the entire balance

ue eighty-four (84f) months from the date of the note. After twenty-

four (24) months from the date of this deed of trust, the entire

balance may be paid in full at any time without any enaity; however,

not more than fifty (50%3 percent of the remaining balanc¢e shall be
nda

prepaid in any one cale r year. The assumption ©of this promissory
note because of sale or transfer of this

2 property is subject to the
Seller's approval which shall not be unreasonably withheld. Grantees shall
be entitled to ten days' written notice in order to cure

_ any default as provided by
terms of said Note or any default above and said Note sha

11 be nonrecourse as provided
t—h‘“?%nmm for payment of attoruer's fees, and 0 sec payment of sald note or notes, principal sod intereal, and attarmey’s fees, & Lom

Ie expressiy retnined on the land berwm comveved. WE, R1CHALQ Stelzer, Elizapeth Stelzer, Jenita B. Jacobs,
Pauline Franklin, Helen May Brouse Browm, Danelle 1. Brown and First American Matisnal

bayvinafter called tha srantore, bave this dsy bargsined and n;ll. and <o heredy trumsfer and comvey unto Bankr 'rrUStt
Third and Commerce Properties, L.P,, a Delaware Limited Partpership,
hervin onlled grantees, their heivs und assigns, certain res] estate In Davidson County, Tennemsse, sa follows:
Part 6_f Lot No. 27 on the Original Plan of Nashville, not of record,
and being described as follows:

Be‘iin"i"% on the Easterly margin of Third Avenue North (formerl

Colleqge Street), at the Southwest corner of a part of said 1lo

conveyed by James Woods individually and as Executor of Robert Woods,

~- e -- deceased, to J. M. Garnett and J. M. Singleton, b{ deed of record in

.- Book 9, page 239, R.0.D.C., Tennessee; thence with the Easterly margin

of said_ Avenue Southerly S0 feet 10 inches, more or less, to the

Northerlg margin of an alley; thence Easterly with the Northerl

margin of said'alley 104 feet, more or less, to the Westerly margin o

. another alley; thenCe with the Westerly marqin of said alley No:gherl

i 50 feet 10 1nches, more Or less, to the Southeast corner of sai‘é
", Garnett and Singleton's lot, thenc

e Westerly with the souther] i
of said lot 104 feet, more or less, to the bgginning. y line

YO

¢ **Helen May Brouse Brown, Trustee,
v this instrument solely in-their
Adolph Brown, Deceased.

and First American National Bank, Trustee, execute
fiduciary capacity as Co-1rustees of the Estate of

© oo et {0 property, reews o0 16870 1hird Avenve, North, Nashville, IN__ 37201 _
(House Numbey) 1Street) P. 0. Addrws: (City or Town) {Postal Zone
— PO




U A, - it et e
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—
TOHAVEAND TO HOLD the said real estate, with the appurirnances, estate, titleand interest thereto belonging, to the said grantees, their heirs and assigns forever. w /‘m.l we

are lawfully seized and g 4 of said real estate in fee simple, have a gond right to convey it, and that the same is unencumbered. -

Wa further covenant andbind ourselves, our heirs and represenatives, 10 warrant and forever defend Ihie title 10 the said real estale (0 sald grantees, their heirs and assigns, against the lawful
claims of all persons. ’

AND NOW, for the purpuse of better and more effectually securing the payment of said lien notes, and rendering y court pr dings for the enf of said lienInthe

. event of the non-payment of said notes, as they as hervinafier provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and
Harris A. Gilbert

- w unto Trustee, his succensors and assigns, the real estaie hervinbefore described, with the appurtenances, estale, titie and interest thereto belonging, for the

Ppurposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or (0 be hereafier erccted on said property, insured in some reliable fire insurance company or

companises for &l loast the sum of § 34.0.‘.0.0.0.-.0.0"““ the notes herein secured ars fully paid, and to have the loss, if any, made payable on the policy or policies 10 sald Trustes for

thabenefl of the lawful owner and holder of said notes, as his interest may appear. We further agree (o keep the improvementa on said property in good repair and preservation, and to pay all

taxes and assesementa thereon, and 1o pay thein when due; and in case we [all to da either, then the said Trusiee, or the lawful ownerand holder of said notes, orany of them, may doany or allof
5 these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
. grantees, shall pay the notes aforesaid when dus, according to their terins, snd pay taxes, keep up repairs, and keep said premises insured, as aforesaid. then this trust conveyance s!un beofno
further force or effect. But if we fail 10 pay any one of sald notes or part thereof, promptly at maturity or if, failing to pay taxes, keop up repairs or keep said premises insured as herein provided;
we fail 10 reimburse the Trusten or lawful owner and holder of said roten for all sums with interest, so expended by said Trustee, or lawful ownerand holder of said notes, within thirty dsys from
H date of such pay , thistrust shall remain in full force and effiect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid. ail
. semaining unpald notes shall become dusand payable at once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and emp od, upon giving twenty days
B tice by three publ inany paper. daily or kly, published in Dsvidson County. T 10 sell said property at the front door of the Court House in sald county 1o the highest
N bidder for cash, at public oulcry, free from the equity of redemption; the y right of redemption, h d, dower, y or elocli?righl-. and all other exemptions of evesy kind,
: which are hereby expressly walved; and the said Trustee, or his intrust, isauthorized and emp dt and deliver a deed to the purchaser. The credilor may bid at any sale
under this conveyance. We agree that the Trusiee, may at any time, aiter default in the pay of any one of said notes, enter and lake possession of said property, and shall only account forthe
net renta actually recelved by him. ive further agree that In the event the Trustee fails, before sclling said property, as herein provided, toent and take p ionth {.the purchaser shall
be entitied 10 inmexiate posseasion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applled by the Trustee as follows:

1st.  Tothe payment of ali costs, charges, and exp of ing this 1y and enforcing ssid lien as herein provided; also bl Ticy’s fees for achise In the premises, or for
i instituting or defending any litigation which may arise on of the ion of this Y or the enfor of said lien; also the expensas of any such litigation.

3 Znd  To the payment of all taxes which may be unpaid on said premises.

! 3rd.  To the payment of all unpaid notes herein sccured. and any and all sums expended in the pr lon of said property, as herein authorized.

4th.  The residue, if any, will be pald to the granices herein, their heirs, repr ves or assi

Lo

1n case of the doath, abeence, Inability or refussl to act of aaid Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
aald 60 nutes, or, If mors than one, then of the Arst-maturing unpaid note, is hereby authorized and empowered to name and appoint a to this trust by an instrument in
writing 10 bs recorded in the Registar's Office for Davidson Caunty, Tennessce, and the title hereln conveyed 10 the aald Truatee shall be vesied in said successor.

Wh wsed, the singul ber shall include the plural, the plural the singular. and the use of any gender shail be applicable 10 all genders.

Seid trustes shall mxecute thia trust without being required 1o give bond, and he shall not be required to flle nns t or settl in relation to his tr hi

eadolt

IN WITNESS WHEREOF, we, the said and graniges, have hereunto set our hands this the dlof:I)Rk?
» L{ 1S Deeg)r ‘:;? i iui grantars raniges, reunto sct our 1] tfle Some Torce

_ be executed 1n multicopy by each Grantor and will have
and effect as if all had signed together.

— ,

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me

the bargainors, with whom | am personally acquainted, (or"*pfoved :t’,q me=orf, the b‘a;s:i

.Y g N o
satisfactory evidence), and who acknowledged that he ! gfiéxécuféd;thegﬁtthin\
instrume:nt far the purposes therein contained 7~ %Mf@ A Ly a d‘é

ﬁb&nxAAXVBQDQEuUL/. QempNYT A R
Witness my hand and official seal at Nashville L

. _ Tennessee, this 357 day of —IZLchwxthL, lS_%fi;;{bqbﬂjJ

f ) ’ ' . C?u(f£ZQ;ZLotary Public
B ( 7 Y/

Commission expires /— /§-&7

H STATE OF TENNESSEE)

- COUNTY OF DAVIDSON)

4 Before me, , a Notary Public of the State and

County aforesaid, personally appeared .
— . Jwith whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such

) being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corpgration by self as

P Witness my hand and seal, at+office in
this day of , 19 .

Notary Public

Commission expires

Q™ et



STATE OF
COUNTY OF

Personally appeared before me, -

a, Nota Public im and for said County within named

, the th whom I am

- rsonal acqual (or proved to me on he bagis of satisfactory
evidence), and who acknowledged that executed the within
instrument for the purposes therein contained. ’ '

%

Witness my hand and official sea} at 7o LY ~Aul ‘1/.// ’
4 , this ﬁ day of \JNpegnfies . = v 39¥S - =
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