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FOR AND IN CONSIDERATION OF the no/
DOLLARS
of which § 80,000 .00 __ hes bern puid in cash by the bereloatt od, the of which fs hereby acknowiedgwd, asd for
the inder the said

have executed a promissory note in the amount of $340,000 secured by
this First Installment Deed of Trust on the groperty to be superior to
all other liens at eleven (11%) percent inferest per annum, %? able
uarterl¥, amortized over thirty (30)_ years, with the entire balance
ue eighty-four (84) months from the date of the note. After twenty-
four (24) months from the date ofthis deed of trust, the entire
balance may be paid in full at any time without any enaity; however,
not more than fifty (50%) percent of the remaining alance shall be
prepaid in any one calendar year. The assumption of this promissory
note because of sale or transfer of

2 this property is subject to the
Seller's approval which shall not be unreasonably withheld. Grantees shall

: be entitled to ten days' written notice in order to cure any default as provided by
3

terms of said Note or any default above and said Note shall be nonrecourse as provided
theb§§ }Rnding for peyment of atorsey's fem. and to l-kl' & payment of_3ald note or notes. principal and intersst, and attsrsey’s feen. o Lon
.. is expresaly retained on the land herein convered, W, 1

’ ‘ ara Stelzer, Elizabeth Stelzer, Jenita B. Jacchs,
Pauline Franklin, Helen May Brouse Brown, Danells W. Brown and First American.Maticnal

Dervinatlier called the srsators, have this day hl‘lt.ll‘ and sold, and ¢o hereby trasafer and comvey unto Ba'n'kl Trust-
3 Third and Commerce Properties, L.P., a Delaware Limited Partnership,
i

Nerein ealled grantees, their heirs nnd ssigns, certain vesl estate in Davidson Couwnty, Tennemsew, as follows:

part of Lot No. 27 on the Original Plan of Nashville, not o
Pt dfng described as follows: ' £ recorad,

Be?innin% on the Easterly margin of Third Avenue North (formerl
College Street), h

2 at the "Southwest corner of a part of said 1lo
b - . .. .. conveyed by James Woods individual P

ly and as Executor of Robert Woods,
deceased, to J. M. Garnett and J. M. Singleton b{ deed of record in
Book 9, paage 239, R.0.D.C., Tennessee; thence with the Easterly margin
of said Avenue Southerly 50 feet 10 inches, more or less, to ghe
Northerlg margin of an alley; thence EasterlK with the Northerl
marqin of said alley 104 feet, more or less, to the Westerly margin o
another alley; thence with the Westerly marain of said alley Nor%herl
S0 feet 10 inches, more or less, to the Southeast corner of sai
Garnett and Singleton's lot, thence Westerl

with the southerly 1i
of said lot 104 feet, more or less, to the bgginnmg. Y line

b 2

**He;en.May Brouse Brown, Txystee, and First American National Bank, Trustee, execute
this instrument solely in their fiduciary capacity as Co-lrustees of the Estate of
Adolph Brown, Deceased.
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TOHAVE AND TO HULI) the said real estaie, with1he appurtenances, estate, title and interest ther belonging, 1o the sald gr their heirs and assigns forever. We thatwe
are lawfully scized and d of sxid real estate in fee simple, have a good right ta convey it and that the same is unencumbered.

We further covenant snd bind ourselves, our heirs and represenatives, 1o warrant and forever defend the titla 10 the said rea) estate (0 said grantees, their heits and assigna, against the Lwful
claims of all persons. '

. Lk . §i 1 fe id lien in the
AN NOW. for the purpuse of better and more effectually securing the pavment of said lien notes. and rendering SAATY COU Pr in; foriheers of s
evant of the non-payment of said notes. as they e, as hervinakt ided, and for the consideration of one dollar, 10 us in hand paid. we the said granices herein da hereby trans{er and
Harris A. Gilbert ;

y unto ‘Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtienances, estate, .““' and -n!cusl thereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree ta keep all buildings now on, or to be hereafter erected on naid property, Insured in some relisble fire insurance company or

p

companies for at loast the sum of § MQ_._QQJME the notes herein secured arw fully paid, and to have the loss, if any, made payable on the palicy or policles to said Trustee for
the beneflt of the lawful owner and holder of said notes, as his intereat may appear. We Rurther agree (o keep the improvements on said property in good repairand preservation, and to pay all
tases and assessmonts thereon, andta pay them when due; and in case we fail 10 do either, then the said Trustee, or the lawful owner and holder of said notes, or sny of them, may dosny orall of
these things, and charge and 1reat the sum or sums so expended as part of the indcbtedness secured therein, the same to belr.lnlerul from the date of -m;h payment. Now, if we. the said
grantees, shall pay the notes afuresaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, |'hen Ihu. irust conveysnce .h.u beofno
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, [ailing to pay taxes, ksep up repairs or keep said premises lmurgdu herein provided;
we fall ta reimburse the Trustee or lawful ownierand holder of said notes for all sums with interest, 80 eapended by aaid Trustee, or lawful owner #hd hn!der.ol ssidnotes, Mlhinlhlﬂydlyl!‘mm
date of such payment, this irust conveyance shall reinain in full foree and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remalning unpaid notes shail b duic and payable at once, without notics, and the seid Trusiee, or hia in trust, is herehy authorized and empowered. upon giving twenty days

ice by three publications in any paper. daily or weekly, published in Davidson County, 10 sell aaid property at the fmmdmonhe(:onn House in said county ta the highesy
bidder for cash, at public outcry, Ires: from the equity of redemprion, the v right of redemption, b d, dower, y or el rights, and all other uaanliom of every kind,
which are heroby expresaly walved; and the said Trustee, or his successarin trust, is authorized and P edt and deliver a deed to the p‘_m:hnerfThucrednor may bid at any sale
under this conveyance. We agree that the Trustee, may atany time, after default In the pay of any one of said notes, enter and take posseasion of said property, and shall only account forthe
Det rents actually received by him. \We firther agrwe that in the event the Trustee fails, before sclling said property. as herein provided, to enter and take possession thereof, the purchaser shall
be entitled 1o hnineclate pussession thereof upon the delivery to himby the Trustee of s deed for suld property. In cass of sale hereunder. the proceeds will be spplied by the Trustee as follows:

isl.  Tothe paymeni of all coets, charyles, and of ing this ¢ y and enforcing said lien as herein provided; also reasonable attormey's fees for advise I the premises, or for
Inatituting or defending any litigation which may arise on of the e ion of this A or the enfi of sald lien; also the expenses of any such litigaton.

ind.  To the payment of all taxes which may be unpaid on said premises

3d  To the payment of all unpaid notes herein secured. and any and all sums expended In the pr jon of said property, as herein authorized

#th. The residue, if any, will be puid to the grantees herein, their heirs, reprenentatives or assigna

In case of the death, absence. inability or refusal to act of said Trusiee at any tims when action under the foregoing power and trusts may be required, lhe_lnwful ownerand holder of
sald licn 1tes, or, If more than one, then of the first-maturing unpaid note, is hereby authorized and empowered 10 name and appoint a to this trust by an insirument in
writing 10 b2 racorded In the Register'a Office for Devidson County, Tennensee, and the title herein conveved 10 the said Trustes shall be vested In said successor.

wh cend, the singul ber shalt include the plursl, the plural the singular, and the use of any gender shall be applicable 10 all genders.
Said trustoe shall execute this trust without being required to give bond, and he shall not be required to fila any or settl In 10 his tr hip
WITNESS WHEREDF, we, the said grantors and grantees, have hareunto set our hands this the " day of
1 F ‘This Deed will be executed in multicopy by each Grantor and will have the same force

and effect as if all had signed together.
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STATE OF TENNESSEE) y
COUNTY OF DAVIDSON) /

/ ')/
Personally appeared before me / [loartie.. (/1 ( ) AL 4 , a Notary Public
in and for said County and State, thc{within named MARSHALL :f/ KARR, SRUSYHEE &Wqﬁd—t

N/

Vot et ok TUID pr7p COmrmence obernie, L.V, o Dovtruts Cinird Dutiswmcsar

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that he . executed the withiﬂ
instrupgnt for the pyrposes therein contained &~ BEPM -5‘\',\1,“ M{‘ g ¢
ko ('?; GEP ILAC Ypvim e, N SR

Witness my hand and official seal at Nashville ¢t & = =+ o

‘. O A BN
Tennessee, this Bl day of “DESTEMPN , 19($5/.‘ __ [(',j;‘) . :C: C -
. / : . ! ~ e
’ ’ Alft,)ﬂfna,« ) (",4 2< “Notary Publig
s . 2 / e - ,Zr_ \\ 4 4
Commission expires /* /'g 5 / BRI
STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, » @ Notary Public of the State and
County aforesaid, personally appeared '

—~ - aoWith whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self. to be

of the -, the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corgpration by self as

Witness my hand and seal, 3t office in
this day of » 19 .

Notary Public

Commission expires

_ cmbtin g ar b stinn



- - e

) BO0L5702¢58 578

STATE OF V.. .ia )
COUNTY OF AiL,Gn“ )

Personally appeared before me, ),,,.H P HC e
a Notary Public in and for said County and State,-the within named

sullee  Fesmmblia » the bargainor, with whom I am
personally acquainted, (or proved to me on the bagis of satisfactory
evidence), and who acknowledged that e executed the within
instrument for the purposes therein contained. i -
Witness my hand and official seal at ,4’1,..,-%0-. ’
Vicglni » , this 247%day of Devw,, be- , T93> 3 —
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