sttt sk il

500K675¢5t  HR2

This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED
. FROM ]

Form No. WD- 4

For draftsman’'s use

THIS INSTRUMENT' PREPARED BY:

HARRIS A, GILBERY, A1TORNEY
T0 THIRD AND CCMMERCE PROPERITES, L.P.

i 13th Floor, Third Nati 1 Bank Bldg.
A Delaware Limited Partnership NaShVille],:"lN 372?.910113. 9
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(AFFIX SEAL)  * )~
FOR AND IN CONSIDERATION OF the no;
DOLLARS
ot which 3 80,000.00 __ has born paid In cosh by the bereinatt d. the receipt of which is haredy acknowiedged, and for
the fnder the said U

have executed a fromissory note in the amount of $340,000 secured by
this First Installment Deed of Trust on the Eroperty to be superior to
all other liens at eleven (11%) percent interest per-annum, %? able
uarterlz, amortized over thirty (30) years, with the entire balance
ue eighty-four (8%? months from the date of the note. After twenty-

, four (24) months from the date ofthis deed of trust, the entire
balance may be paid in full at any time without any enaity; however,
not more than fifty (50%) percent of the remaining balance shall be
prepald in any one calendar year. The assumption of this promissory
note because of sale or transfer of this pro%Frty.ls subject to the
Seller's approval which shall not be unreasonably withheld. Grantees shall
be entitled to ten days' written notice in order to cure any default as provided by
terms of said Note or any default above and said Note shall be nonrecourse as provided
thq‘?%nﬂdlal for payment of attorney’s fees, and o ..k" C"K pagyment of_sald nate or notes, principal sod interest, and attarsey’s fees. & lon

Is expressly retained on the land berein conveyed, WS, ichar

, : Stelzer, Elizabeth Stelzer, Jenita B. Jacobs,
i Pauline Franklin, Helen May Brouse Brown, Danelle W. Brown and First.2American-Naticnal

hersinafiar cslied the sventors, have this day bargeined and sold, and ¢o beredy tramafer and comvey unto Bank’

Trust.
Third and Commerce Properties, L.P., a Delaware Limited Partpership

Nerein ealled grantees. their beirs und asuigns, certain resl estate in Davidson County. Tennessse, as fallows:

Part of Lot No. 27 on the Original Plan of Nashville, not of record,
and being described as follows:

- Be?innin% on the Easterly margin of Third Avenue North (formerl
3 College Street), at the "Southwest corner of a part of said lo
: conveyed by James Woods individually and as Executor of Robert Woods,
deceased, to J. M. Garnett and J. M. Singleton b{ deed Oof record in
Book 9, paae 239, R.0.D.C., Tennessee; thence with the Easterly margin
of said Avenue Southerly 50 feet 10 inches, more or less, to ?he
Northerlg margin of an ‘alley;

s

3 : thence Easterly with the Northerl
marqgin o aidalley 104 feet, more or less, to the Wester i

| : ly margin o
another alley; thence with the Westerly marqin of said alle{r Norgherl
50 feet 10 1nches, more oOr less, to the Southeast corner of sail
Garnett and Singleton's lot, thence Westerl

with the southerly line
of said lot 104 feet, more or less, to the bgginning. Y

— . el - -

-
**Helen May Brouse Brown, Trustee, and First American National Bank, Trustee, execute

this instrument solely in“their fiduciary capacity as Co-Trustees of the Estate of
Adolph Brown, Deceased.

T ST ) erty, haown s 108770 Third Avenue, North, Nashville IN__. 37201 .
1Bowse Number) Streeny . O. : (City o¢ Town) (Penta) Ton-
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TOHAVEAND TO HOLD the said real estate, with the appurtenances, estate. title and interest thereto bel % 10 the sald gy their heirs and assigns forever. We that we
are lawfully scized and ponsessed of said real estate in fee simple, have 8 good right to cont ey it, and that the same is unencumbered.

We further covenant and bind ourseives, our heirs and represenatives, 1o warrant and forever defend the title to the said real estate 10 said grantees, their heiry and assigna. against the lawful

claima of all persons.
* ANDNOW, for the purpuse of better and more effectually sennrimlhr pavment of said lien notes, and rendering 'y court pr dings for the enf of said lien in the
- event of the non-payment of said notes, as they , a8 hereinafier provided, and for the consideration of one dollar. to us in hand paid, we the nid frantoes herein do hereby iranafer and
Harris A. Gilbert . :
- 'y unto Trustee, his auccessors and assigns, the real astate herninbefor described, with the appurtenances. estate. title and interest thereto belonging, for tie
Ppurposes sforesaid, only. We, the said granires do hereby agree 1o keep all huildings now on, or (o be hereafter erected on naid property. Insured in some reliable fire i pany or

companies (or at least the sum of $ M&Qmu the notes herein secured are fully paid. and to have the loss, if any, made payable on the palicy or policies 1o said Trustes for

the benefit af the lawful awner and holder of said notes, as his interest may appear. We further agree (o keep the iinprovements on aald property in good repair and preservation, and to pay all

laxes and assesaments thereon, and to pay thein when due; and in case we fail 1o do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may dosny or all of

these things, and charge and 1reat the sum or sums so expended as part of the indcbtedness sccured therein, the same to bear lnlenu from the date of such payment. Now, if we, the said

grantees. shall pay the notes afuresaid when due, sccording to theirterms, and pay taves, keep up repairs, and keep said pi d, as aforesaid, then thistrust conmveyance shallbe of no

further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity orif, failing to pay wwl, keep up repairs or keep said premises | d 28 herein provided:

we fall 10 reimburse the Trustee or lawful owner and holder of said nates for all sums with interest, lonpendedhyuld'lhmu. orlawful owner and holder of said notes. within thirty days from

date of such pay , this irust shall remain in full force and cffect. and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid. all

~ remaining unpaid notes shall b due and payable at once, without notice, and the said Trustee, ar his successor in trust, is herehy suthorized and empowered, upon giving twenty days

. nolica by three publicationsin any paper. daily or weeldy, published in Davidson County. Tt 10 seli said property at the front door of the Court House in sald county 10 the highest

: bidder for cash. at public outcry, free from the aquity of red " pion. the y right of redemption, h d. dawer, y or eleci¥e righta. and ail other exemptiona of evary kind,
H which are heroby expreasly waived; and the said Trustee, or his intrust, isauth d and d t and deliver a deed to the purchasen The creditor may bid at any sale
v under this conveysncs. We agree that the Trustes, may at any time, after default in the payment of any onoof ssidantes, enter and take possession of said property, and shaii only account for the

et renis actually received by him. \ve further agree that in the event the Trustee (ails, before sclling said property, as hierein provided, to enter and take posseasion theredf, the purchaser shall

be entitled 10 inimediate possession thereof upun the delivery to him by the Trustes of a deed for said property. In case of salc hereunder, the proceeds will be applied by the Trustee as foliows:

151, Tothe payment of all costs. charyes, and exp of ing this and enforcing said lien as herein provided; also reasonable atiomney’s fees for advise in the premises, or for
instituting or defending any Litigation which may arise on of the ¢ jon of this L or the enf of said lien; also the expenses of any such litigation.

nd  To the payment of all taxes which may be unpaid on said premises. -
3k To the payment of all unpaid notes herein secured. and any and all sums expended in the pr jon of said property, as herein authorized.

4th.  The residue, if any, will be puid (0 the grantees herein, their heirs, represcaiatives or assigna.

1n case of the doath, sbeence, Inability or refusal to act of said Trustee at any lime when action under the foregoing power and trusts may be required, the lawful owner and holder of

aaid lica nutes, or, If more than one. then of the Arst-maturing unpaid note, is hereby authorized and empowered to name and appoint a to this trust by an instrument in
R wrling lo bs recorded in the Register's Office for Davidson Caunty, Tanneasee, and the title herein conveved 1o the said Trustes shall be vested in said successor.
' ' W used, the singul ber shall include the piural, the plural the singular, and the use of any gender shall he applicable to all genders.
Sald trustes shall execute this trust without being required to give bond, and he shall not be required to fle my account or setilement in relation to his trusteeship.
N wrme.ss WHEREQF, e niuw grantors and grantees, have hereunto_set our hands this the RC & day of D CeRebN
»®2. This be execu in multicopy by each Grantor and will have the same force

and effect as 1f all had signed together.

sztlucz’b*_‘il—( o e

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

bosone & Dok
Personally appeared before me Mtagaine L Adefl__. | a Notary Public

in and for said County and State, the wnthln named MARSHALL I. KARR, méfwl
T o8 DD pop Coppince Probinzics, ¢ P y a.jbéuww gﬂnﬂ'?mrmemp

. the bargainors, with whom | am personally acquainted, (or proved,,;o mé on the bg}ns of *v

satisfactory evidence), and who acknowledged that he - exé’tuted' tha.wtth1M“='

A s
mstru nt for the urposes therein contained g~/ ?WFS‘“ PW’W(’ 5 e
EAAC PAT e

\htness my hand and offncnal seal at Nashville
. Tennessee, this "tr day of Mﬂh , t p /
) ’ ’ [J VAL () / (/4 Aotary Public

Commission expires j'_/? '3‘-7 4

STATE OF VENAEdseE) California
R COUNTY OF DAVIUYON) Los Angeles

; Before me, Jeanne Carr , a Notary Public of the State and

County aforesaid, personally appeared**ELIZABETH STELZER** l
_ “;{,YP}?M\M/II Adh /pfek duA\Nfr/ ddouATdYed),/ (I proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the ) ' B , the within named
bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, a® office in
this day of ' , 19 .

Notary Public

Commission expires
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P Witness my hand and official seal at Los Angeles
nglifornia
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STATE OF California )
COUNTY OF Los Angeles )

Personally appeared before me, Jeanne Carr
a Notary Public in and for said County and State,~the within named
**ELIZABETH STELZER%* » the bargainor, Myyl/mhid K/ By
[pquqqqyyy/;ygp¢;¢y¢¢(//pr proved to me on the basis of satisfactory
revidence), and who acknowledged that she

executed the within
"1nstrument for the purposes therein contained.

» this 26 day of December

14

. V. NOTARY PUBILIC
C l

,,COMMISSION EXPIRES: July 1, 1988

OFFICIAL SEAL

” JEANNE CARR
) NOTARY PUBLIC - CALIFORNIA

LO5 ANGELES COUNTY
My comm. expires JUL 1, 1988
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