it s

Nvemsnsmanssmel
[N = 7 C
This Form furnished by Attomey:uril;% C‘lmﬁ%ny:’ Inc. INSTALLMENT DEED . Form No. WD- 4
FROM i For draftsman’s use
RICHARD SIELZER, EI AL = . - .
................. TENTIFTREFEF.ENCE THIS INS1RUMEN1 PREPARED BY:
. HARRIS A. GILBERl', A1MCRNEY
T0 THIRD AND mWIERCE %ﬂg{s, Lrﬁ‘ 13th Floor, Third National Bank Bldg.
| A Delaware Limited bartherstiB3 [l "85 |Nashville, v 37219
X | sl LA 300¢6 752+ 588
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: T -
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. UPLI CATE 3 THE ACTUAL CONSIDERATION OR VALUE. WHICH-
o Tax paid on this /(79';2. EVER IS GREATER. FOR THIS fRANSFER 1S,
In the amount of_3"%¥ . s 420700000 - 0~ !
H Alfi .
on lnitrument #L5 'SUBSCRIBED AND swo%p BEFSRE ME, THIS THE |-
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FOR AND IN CONSIDERATION OF the " s no;
DOLLARS
of which $ 80,000.00 __ kes been paid in cash by the Deretnat od, the Teceipt of which is bareby scknowieigwd, and for
the inder the said

have executed a promissory note in the amount of‘$'3f40,000 secured by

this First Installment Deed of Trust on the property'to be superior to

all other liens at eleven (11%) percent interest per annum, pba able
a

uarte_rl)tr, amortized over thirty (30)_ years, with the entire ance
ue eighty-four (841:) months from the date of the note. After twenty-
. four (24) months from the date ofthis deed of trust, the entire

balance may be paid in full at any time without any %ena'lty; however,
not more than fifty (50%) percent of the remaining balance shall be
prepaid in any one calendar year. The assumption of this_ promissory
note because of sale or transfer of this property _ is subject to the
Seller's approval which shall not be unreasonably withheld. Grantees shall

be entitled to ten days' written notice in order to cure any default as provided by
terms of said Note or any default above and said Note shall be nonrecourse as provided

%{?}Qﬂ“ for payment of sttorney’s fees, and to re 13 ¢t of_said not notas, principal aod Interwst, and atterney’s fees. o liom
fs 'xpnuly‘r'“:i:d :ll the Tlnd berein conveyed, WS :“kl ar.c'lmsntal.éef: .ﬁilzabzalmsazl;ér, Jenita B:-J;CO.DS,

. Pauline Franklin, Helen May Brouse Brown, Danelle W. Brewn and First American National
hereinafiar ealled the sruntors, have this day bargeined and sold, and do heredy trusafer and comvey unto Bankl Truste

Third and Commerce Properties, L.P., a Delaware Limi 1

herein ealled grantees. their beirs wnd asuigns, certain reul estate In Davidson County, Tennessee, as follows:

Part of Lot No. 27 on the Original Plan of Nashville, not of record,
and being described as follows:

Be‘tiinnin% on the Easterly margin of Third Avenue North (formerl
College Street), at the Southwest corner of a part of said 1lo
: conveyed by James Woods individually and as Executor of Robert Woods,
~~ = ""deceased, to J. M. Garnett and J. M. Singleton, b{ deed of record in
Book 9, paae 239, R.0.D.C., Tennessee; thence with the Easterly margin
of said_ Avenue Southerly 50 feet 10 inches, more or less, to fhe
Northerlg margin of an ‘alley; thence Easterlg with the Northerl
marqin of said'alley 104 feet, more or less, to the Westerly margin o
another alley: thence with the Westerly margin of said alley Norgherl
50 feet 10 1inches, more or less, to the Southeast corner of sai
Garnett and Singleton's lot, thence Westerly with the southerly line

of said lot 104 feet, more or less, to the béeginning.

-

**He;en}iay Brouse Brown, Trustee, and First American National Bank, Trustee, execute
this instrument solely in their fiduciary capacity as Co-Yrustees of the Estate of
Adolph Brown, Deceased.
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m HAVEAND TO HOLI} the said real estate, with the appurirnances, estate, title and interest thereto belonging, to the said gr their heirs and assigns forever. We that we
are L ly scized and p d of sxid real estate in fee simple, hove a good fght to ront =y it. and that the same is unencumbered.

We further and bind lves, our heirs and represenatives. to warrant and forever detend the title 10 the said real estaie 10 said granteca. their heirs and assigns, against the lawful
claims of all persons. .

AND NOW, for the purpuse of better and more effectually securing the payment of said lien notes, and rendering Y Court pr dings for the enforcement of said lien in the

- event H the non-payment of aaid notes, as they malure, as hervinafier provided, and for the deration of one dollar, to us in hand paid, we the ssid grantces herein do hereby trensfer and
Harris A. Gilbert , .

- Y unto Trustee, his surcessors and assigns, the real esate hervinbefore described. with the appurienances. estate, title and interest thereto belonging, for the

Ppurposes aforesald. only. We, the said grantees do herebry agree 10 keep all buildings now on, or to be hervafier erected on xaid property, insured in some relisble fire insurance company or

companies for af least the sum of $ 340.,.0.0.0_.110.,“.: the notes herein secured are fully paid, and to have the loss, if any. made payable on the policy or policies o said Trustee for
the beneflt of the lawful owner and holder of said notes, as hisinterest may appear. We further agree (0 keep the improvements on said property in good repair and preservation, and to payall
faxes and h . and 10 pay thein when due: and in case we fail to do either, then the ssid Trustee, or the lawful owner and holder of said notes. or any of them, may doany or all of
these things, and charga and ireal the sum ar sums so expended as part of the indcbtedness secured therein, the same to bear interest from the dne of such payment. Now, if we, the aaid
grantees. shall pay the notes sfuresaid when due, according to their terma, and pay lases, keep up repairs, and keep said premises insured, as aft lhen INI lruu conmance-tullbeofm
further force or effect. But if we fail to puy any otie of said noles ur part thereof. prompily at maturity or if, failing to pay taxes, keep up repa id pr d as herein provi
! we {all 1o reimburse the Trustee or lawful ownerand holder of said noten for all suma with interest, so expended by said muue.orhmlowmrnd hoider of said notes. within thirty days from
: date of such thistrust y shall rernain in full force and cffect, and at the option of the lsvful owner and holder of said notes. or any of said notes then past due and unpaid. all
i . temaining \mp‘ld no(el shail b due and payable at once. withaut notice, and the aaid Trustee. or his succesaor in trust, is herehy authorized and empowered. upon giving twenty days
: nolice by three p ions inany Pap d.\ilyorweehl) blished in Davidson County. T to well said property at the front door of tha Court House in sald county to the highest
bidder for cash, at public outcry, free: from the rquity of redemption. tha y right of red ion, h . dower, v or eleci® rights, and all other exemptions of every kind,

L

which are hereby expresaly waived; and the said Trustee, or his sucd in trust, is auth |and emp dt and deliver a deed 1o the purchasen The creditar may bid at any sale

. under this conveyance. e agree that the Trustee, may at any time, after default in the payment of any one of said nates, enter and take possession of said property, and shail only account for the
Dot rents actually rauivodby him. \ve further agree that in the event the Trustee fails, before sclling said property, as herein provided. to enter and 1ake possession thereof, the purchaser shall

be entitled 104, p hereof upun the delivery 10 him by the Trustee of a deed for said property. in case of sale b der. the pr ds will be spplied by the Trustee as follows:
181.  Tothe payment of all costs. ch and exp of ing thi and enforcing said lien as herein provided; also reasonable attormey's fees for advisa in the premises, or for
instituting or defending any litigation which may arise on of the jon of this ) or the enfor of aaid lien; also the expenses of any such litigation.

2nd.  To the paymont of all taxes which may be unpaid on said premises.

3rd  To the payment of all unpaid notes herein secured. and any and all sums expended in the pr jon of ssid property, as herein suthorized BU["-S?SO’“"E sqs
#th. The residuse, if any, will be puid 10 the grantces herein, their heirs, representatives or sssigne. " ~

In case of the doath, abaence, inability or refusal 1o act of said Trusice at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of

aald lca nutes, or, If more than one, then of the first-maturing unpaid nate, is hareby authorized and empr d to name and app a ta this trust by an instrument In
writing 10 b recorded In the R s Office for Davidson County, Tennessee, and the title hercin conveved 10 the said Trustee shall be vested in said successor.
- L used, the singul ber shall include the plural, the plural the singular, and the use of any gender shall be appiicable to all genders.
Sald trustee shall execute this trust without being required to give bond, and he shall not be required to file any or settl in relation to his tr h
85 IN WITNESS WHEREQDF, wq.i grantors and rlnlees have hereunta sct our hands this the 24th day of Decemb r
w22 . This Deed wi i

executed in multicopy by each Grantor and will have the same force
and effect as if all had signed together. /

First American Nalional Lank of Washvhie exeeites vms mstrrment
sclely in its fidncizry capacity and net individually und the
warranties harein maag Ly 1L are ITiIcd 10 1056 WoTTonies v

it can ard should make in ils fiducisty capacity and nol olherwise.

STATE OF TENNESSEE) B}«:
COUNTY OF DAVIDSON) '

Personally appeared before me </ (¢ 4i i - ((‘ \)U-f _ , a Notary Public
in and for said County and State, the within named MARSHALL I

. KARR, $RUSHEE A CA ¢
Ptz & 602 pary Corpmince Plofernes <. P. u)ww_&zmr

. the bargainors, with whom | am personally acquainted, (or proved to me on the basus of
satisfactory evidence), and who acknowledged that he executed the within
- 75
instrument f?r the purposes therein contained go WF oF 545(( \ng/. ﬂs !
GENIINC UrlTpent, e e
Witness my hand and official seal at Nashville < —t R
A
Tennessee, this '3(37 day of Egﬂcﬂ- , 19 8¢ . L *— e T

e ’ . ‘ /( ; 3 /[ "2 """\ .

IR ALIE f«Notany Public
» ‘ Y% . N
Commission expires /‘/f '57 o N "t. .
STATE OF TENNESSEE)
. COUNTY OF DAVIDSON) ‘

Before me, 2/"1'1 Y ﬂ l Fpe , @ Notary Publlc of the State and
County aforesaid, personally appeared David P. Raaers
— . __with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged hig self to be Assistant Vice President
of the First American National Bank

» the within named
bargainor, a corporation, and that he as such Assistant Vice President

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by him self as Assistant Vice Preside

Witness my hand and seal, at office in Nashville, Tennessee .-
this _24th day of December . 19 85
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