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10 THIRD AND CCMMERCE PROPERI'IES, L.P.
A Delaware Limited Partnership
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FOR AND IN CONSIDERATION OF the no,
DOLLARS
of which $ 80,000.00  hes bern paid in cah by the gratess bereisas ol. the Teceipt of which is bereby scinewiedzed. sad fov

the inder the safid

have executed a fromlssory note in the amount of $340,000 secured by
this First Installment Deed of Trust on the groperty to be superior to
all other liens at eleven (11%) percent interest per annum, pba able
uarterlg, amortized over thirty (30)_ years, with the entire balance
ue eighty-four (841:) months from the date of the note. After twenty-
four (24) months from the date ofthis deed of trust, the entire
balance may be paid in full at any time without any %enaity; however,
not more than fifty (50%) percent of the remaining balance shall be
prepaid in any one calendar year. The assumptlon of this promissory
note because of sale or transfer of this property is subject to the
Seller's approval which shall not be unreasona ly withheld. Grantees shall
be entitled to ten days' written notice in order to cure any default as provided by
EEHES'Of said Note or any default above and said Note shall be nonrecourse as provided
9‘ ? diug ‘or payment of stiormey’'s fees. snd L re paxmaent of_sald note or notas, principal and interest. and attormey’s fren. o lUem
Is -s%nn:» retained on the land bersm conveyed, we:"kléffara" Stelzer, Elizabeth Stelzer, Jenita B. Jacobs,

. Pauline Franklin, Helen May Brouse Brown, Danelle W. Bromm and First American-Mational

bereinatiar called the srantors. have this day barsained and eold, and o heredy fer and y unto Bank, Trustc
Third and Commerce Properties, L.P,, a Delaware Limited Partnersbip, ==

herein ealled grantees. their heirs und asigns, cortain renl estats in Davidson County, Tennessee, as follows:

part of Lot No. 27 on the Original Plan of Nashville, not of record
and being described as followsg: h ! ecord,

Be?innings on the Easterly margin of Third Avenue North (formerl
College Street), at the "Southwest corner of a part of said 1lo
conveyed by James Woods individually and as Executor of Robert Woods,

~- «~ -- deceased, to J. M. Garnett and J. M. Singleton b{ deed of record in
Book 9, page 239, R.0.D.C., Tennessee; thence with the Easterly margin
of said Avenue Southerly S50 feet 10 inches, more or less, to ghe
Northerlg margin of an alley; thence Easterlg with the Northerl
margin of said alley 104 feet, more or, less, to the Westerly margin o
another alley; thence with the Westerly margin of said alley Northerl
50 feet 10 inches, more or less, to the Southeast corner of sai
Garnett and Singleton's lot, thence Westerly with the southerly line
of said lot 104 feet, more or less, to the beginning.

-
**Helen May Brouse Brown, Trustee, and First American National Bank, Trustee, execute

this instrument solely in“their fiduciary capacity as Co-~lrustees of the Estate of
bdolph Brown, Deceased.
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate. title and interest thereto belonging, to the sald grantees, their heirs and assignas fi we thal we
are lawfully seized and p d of said real estate in fee simple, have a good right 1o convey it, and that the same is unencumbered.
We further and bind Ives, our heirs and represenatives, 10 warrant and farever defend the title tn the said real estate to sald gr their heies and sasigna, against the lawful
claima of all persons. :

AND NOW, for the purpuse of better and more effectually securing the payment of said lien notes, and rendering ur Y court pr gs for the of sald liwn in the

event of the non-payment of said notes. as thev mature, as hereinafier provided, and for the consideration of one doilar. to us in hand paid, we the aaid g grantces hercin do hereby transier and
Harris A. Gilbert .

y unto Trustee, his successors and assigna, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the

Ppurposes sforesaid, only. We, the said graniees do hereby agree to keep all buildings now on, or ta be hereafier erceted on naid property, insured in some reliable fire insurance company or

for at loast the sum of $ 34.0...0.0.&.0.0....5: the notes herein secured are fully paid, and 10 have the loss, if any. made payable on the policy or policies 1o said Trustes for
the beneflt of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep theimprovements on said property in good repair and presesvation. and 10 pay all
laxes and assessimients thereon, and 10 pay them when due; and in case we fail 10 do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them. mav doany orail af
these things, and charge and treat the sum or sums s expended as part of the Indcbiedness sccured therein, the same to bear interest from the date of such payment. Now. if we, the said
grentees, shall pay the notes afuresaid when thue, according to their terms, and pay taxes, keep up repairs, and b id p d, as aforesaid, then this trust mﬁmﬂu"beof 0o
further force or effect. But if we fail to pay any one of said notes or part thereof, prompily at malurhvorlf. failing 0 pay lnu. keep up repairs or keep said pr insured as herein provided
we fail to reimburse the Trustee or lawful owner and holder of said notes for alt sums with interesl, 80 expended by said Trustee, or lawful owner and holder of said notes. within thirty days from
date of such pay , this irust shall in in full force and effect, and at the option of the lawful owner and holder of said notes. or any of said notes then past due and unpaid. sl
remalning unpaid notes shall b due and payable at once, without notice, and the said Trustes, or his in rrust, is herehy authorized and empowered, upon giving twenty days
notice by three publications in any paper, daily or kly, published in Davidson County, Te to sell aaid property at the front door of the Court House in said county 10 tha highes:

Mddcrlorc-h.-lpnblicwlcry.fmfmmlhusqm:vor demption. the y right of rod lon, b d, dower, y or elecllPe rights, and all other exemptions of every kind,

which are hereby ived; and the said Trustes, or hin intrust, ‘- h i and d and delivera dead to the purchaser. The creditor may bid al any sale
under this enmeynnce. Waqree that the Truatee, may at any time, aiter default in the psyment of any one of said nctes, enter and take passessian.of said property, and shali only account for the
net rents actually received by him. \ve further agree that in the event the Trustee (ails, before sclling said property, as herein provided, to enter and take possession thereof, the purchuser shall
be entitied tohimnediste pussemsion thereof upon the dolivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be appliedby the Trustee as follows:

18l Tothe payment of all costs, charyes, and exp of ing thi: and enforcing said lien as herein provided:; also reasonable attormey's fees for advise in the premiaes, or for
Instituting or defending any litigation which may arise on of the e ion of this 'y or the enfi of sald llen; also the expenses of any such litigation

2ml  To the pavment of all taxes which may be unpaid on said premises.

3rd.  To the payment of all unpaid nates herein secured, and any and all sums expended In the pr jon of aaid property, as herein authorized.

4th.  The residue, if any, will be puid 10 the grantees hervin, their heirs, representatives or assigns.

1In cass of the death, absence, inability or refusal to act of said Trusice at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said Ucn nutes, or, If more than one. then of the first-maturing unpaid note, is hereby authorized and empowered to name and app a 0 this truat by an instrument In
writing 1o s recorded In the Register's Office for Davidson County, Te and the litle hervin conveyed 1o the sald Trustee shall be vested in said successor.

w used, 1he singul ber shall include the plursl, the piural the singular, and the use of any gender shall be applicable to all gend

Sald trustes shall execute this trust without being required to give bond, and he shall not be required 10 file sny sccount or settiement in relation (o his trusteeship.

’ ; IN WITNESS WHEREDT, we. said gr s and sct our hlnd- this the

of
1w . This De be executed 1in multlcopy by each Grantor and will have Itl:.fue same force
and effect as 1f all had 51gned together. /L’P A
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

/
Personally appeared before me ,/gl' 1A 3 ](6}/ , a Notary Public |
in and for said County and State, the within named MARSHAIL I. KARR, SRUSIER QEWLM(,

Dobrrer ob piftD fop Covmeres Vhoberries, L. | opnavsz Lumiad Dtvores

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of
satisfactory evidence), and who acknowledged that he executed the within

instrument fqr the purposes therein contained £~ Bewpet oF Sy P{‘ﬂﬁ@?’j’"’p As 75
GG~ HAC YNirpert SRR VI
Witness my hand and official seal at Nashv1lle ot * < s

Tennessee, this (357 day of PSCEMBEA | f

.
(1 Jial (/ /(’ Ltptary Public
Commission expires /‘/g\ X// AT

f. RO Dh\l ‘
STATE OF TENNESSEE) et
COUNTY OF DAVIDSON) S e
Before me, , a Notary Public of:‘.,t'!_)é-, Stai:e and

)

County aforesaid, personally appeared

__with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

[

of the ' ’ , the within named
bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the cor_goration by self as .

Witness my hand and seal, at office in
this day of y 19 .

Notary Public

Commission expires
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STATE OF _ Rsclicchos

COUNTY OF
Personally appeared before me, 0 _ e - ITeth

a o Pu n and for said County ahd Stat the within named
. , the bargalnor, with whom I am
ersonal ‘acquainted, (or proved to me on the basis of satisfactory

evidence), and who acknowledged that eP®ecuted the within
instrument for the purposes therein contained. '

Witness my hand and official seal at /22 00 RO ’
. __+ this 3, day of Depembex r 19 25.
— ° . f

NOTA PUBLIC
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