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James. B.._Gilbert and wife,. ... This instrument prepared by

~ Mattie k. Gilbert eereett oo Nella Schneider Hunt, Attorney fof
O ' Attorneys Title Company, Inc.
222 Third Avenue, North
Randall..Demumbra..and.wife,.. .. ... Nashville, Tennessee 37201

Judy Demumbra
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--------------------------------- (824,000 00] -————————occo—oooooooii oI poreame

ot obin §_3:000.00 1y pece puid tn cosh by 5o avambenn Duvelnalior mammed, the ressipt of which s boreby scknewiolond, snd for -
the remainder the mid rnatos  Nave executed their one note of even date herewith in:the principal
amount of $21,000.00, payable to the order of James B. Gilbert and wife, Mattie E.
Gilbert in monthly installments of $250.00 each, the first of which is due ‘and payable-
on the /¢¥ day of December, 1985, and thereafter a 1ike amount on the same day of

each succeeding month until paid in full. Said note is non-interest bearing.

d providing ‘or paymeni of stherner’s Im-ﬂh-ﬁut&n—tdd‘mumpw“hm-‘ml—.lh
I-um-—b.:h?:dn the jand hovsin conveyed, ‘

e, James B, Gilbert and wife, Mattie F. Gilbert
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Randall Demumbra and wife, Judy Demumbra

ey uste

herein ealled grantess, their heirs and esigne, certain senl estate in Duvidson County, Teuncssee, oo follows:

TRACT I: Land in Davidson County, Tennessee, being Lots Nos. 1112 and 1114 of

Block No. 170, Plan No. 1, West Nashville, as of record in Book 57, pages 74 & 75,
Register's Office for said County.

Said Lots Nos. 1112 and 1114 front together 50 feet on the southerly side of
Kentucky Avenue and runs back between parallel lines, 150 feet to tn alley.

- TRACT II: Land in Davidson County, Tennessee, being Lots Nos. 1116, 1118 and the
easterly 10 feet of Lot No. 1120 of Block No. 170, Plan No.1, West Nashville, as
of record in Book 57, pages 74 and 75, Register's Office for said County.

Said Lots Nos. 1116, 1118 and part of Lot No. 1120 front together 60 feet on

the southerly side of Kentucky Avenue and run back between parallel lines, 150
feet to an alley.

Being the same property conveyed to James B. Gilbert and wife, Mattie E. Gilbert,
by deed from W. H. Brazier and wife, Saw Cantrell Brazier, of record in Book 4651,
page 74, Register's Office fog Davidson County, Tennessee.
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TOHAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and ini rest theretobel to the saidg

vy

their heirs and assigns forever. We covenant thet we
are tavfully seized and possessed of said real estate in fee simple, have a good right 1o convey it, and that the same is unmrumbered.

Weﬁunhcr covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title to the said real estate to said grantees, their heirs and assigna, against the lawful
clalma of all persons. . *

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering 'y Court pr dings for the enfi of ssidlien inthe

. event of the non-payment of said notes, as they mature, as hereinafler provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and

convey unto LY LLON CT1 a1 Krustee, his successors and assigns, the real eatate hervinbefore described, with the appurtenances, estate, title and | hereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree 10 keep all buildings now .on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of $ J.ns.LLr_‘a.ble. uY:gl lhléI Emes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for
thebenefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to payall
taxos and assesaments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawiul owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according 1o their terms, and pay taxes, keep up repairs, and keep said premises insured, as nl‘oresald, then Ihistrun conveyance shall be of no
further force oreffect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up repairs or keep d as herein provided:

we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trusiee, or lawful owner and hnlder of sald notes, within lHrtydnyu from
date of such pay , this trust c shalt remain in full force and effect, and at the option of the lawful owner and holder ol' wd notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his intrust, is hy authorized and empowered, upon giving twenty deys
notice by three publications in any newspaper, daily or weekly, publishedin Davidson County, losell said property at the front door of the Court Housaln sald county to the highest
bidder for cash, al public outcry, free from the equity of redemption, the y right of redempti d, dower, y or elective rights, and all other axemptions of every kind,
which are hereby expressly wailved; and the said Trusiee, or his in trust, is authorized and emy edto and deliver a deed to the purchaser. The creditor may bid at any sale
under this comveyance. We agree that the Trustee, may atany time, after default in the payment of any one of said notes, enterand take possession of said property, and shall only account forthe
net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be entitled to diate p ion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale h der, the pr ds will be applied by the Trustee as follows:

1st. Tothe payment of all costs, charges, and exp of ing this and enforcing said lien as herein provided; also reasonable attorney’s fees for advise in the premises, or for
instituting or defending any litigation which may arise on of the ion of this ¢ or the enfor of said lien; also the expenses of any such litigation.
2nd.  To the payment of all taxes which may be unpaid on said premises.

3rd  To the payment of all unpaid notes herein secured, and any and all sums expended in the protecti
4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

of said property. as herein authorized.

n case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and irusts may be required, the lawful owner and holder of
said llen nates, or. if more than ane, then of the first-maturing unpaid note, is hereby authorized and emp d to name and appoint a successor (o execute this trust by an instrument in
wriling to be recorded in the Register's Office for Davidson County, T and the title herein conveyed to the said Trustee shall be vested in said successor.

WMIhelingullrnumbanhnﬂindudelheplurnl,thepluu]lhenin@hr,mdIheuuoflny, der shall be applicable 10 all gend
S-ldh'llueeshalluecmethlsrmslwillmulbungrequuedtnglvebuld.lndlwshlllnmbemwlrdloﬂlelnymmormlememin lation 1o his tr hi
lN“ﬂNF.SSWHEREOF.we.tMnnd have h set our hands this the 20E day of _N.Q.\LEIHD.EL
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Randa]] Demumbra </ James B. GiTbert

Judy Demumbra /2%§ti . Gi]befféézAézfi{ér{ )
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Persaonally appeared before me the updarcignod ) ,» a Notary Public

in and for said County and State, the within named James B. Gilbert and wife, Mattie

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

g - _,‘..-"‘:‘ 1 (;[v
. - . : ,\ B . b X ““ N .
Witness my hand and official seal at Nashville BT

Tennessee, this X 7X¥ day of November

Commissic;n expires 5' /5 (?9 il

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me,

b ]

, a Notary Public of thé\Stété‘énd

County aforesaid, personally appeared

v

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), ‘and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as
‘

Witness my hand and seal, at'gffice in
this day of » 19

Notary Public

Commission expires
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