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FOR AND IN CONSIDERATION OF the s $42,500.00 “'i; JANIO S
FORTY-TWO THOUSAND FIVE HUNDRED AND N0/100---—-—--———-—————-——.-—35'“33'{“
d-m:__"o:_____h..muummhummmw-mm.mmawmummwm
(be remainder the said sremtem 1aVe executed their joint promissory note in,the principal
($42,500.00). paya¥ie in_ 120
.1($410,13)

sum of FORTY-TWO THOUSAND FIVE HUNDRED DOLLARS

monthly installments of FOUR HUNDRED TEN and THIRTEEN/100 DOLLARS:

beginning on the g&i%day of February, 1986 and a like amount: ¢n.¥he same day
, -each installment

of each succeeding month for 119 additional installments ngt
on the unpaid balance at the rate of 10%

including principal and interest

per anum; the 12lst installment is a balloon payment of $31,446.32 which may
be renegotiated between the parties or mday be paid in full; it is understood
t that the makers of this note sell or

between_the parties that in the even
convey the property described herein, this note shall then become due and

payable in full and may not be assumed,
and pn;vhllnl for payment of nitorney’s fees, and to securc the payment c.al said note or notes, principal and interest, and attorney’s fess, a liom

is evprensly retsined on the land bersin conv
we, - JACK. CLARIDAY and wife, MARY S. CLARIDAY,

rx3 . T
" MM{ calied the Rrantors, have ‘this day bargained and sold, and do Dhereby fer and convey ‘unto
DAY y

DOUGLAS CLARIDAY and wife, STEPHANIE CLARIL
: id C , T a8 follows:

":\-".-Fn ekited g;l.‘\tn.s.k".hcir helrs nnd asigns, cartain real estate in D _
34 on the Plan of Eva Mor

Tennessee, being Lot No.
k 1424, page 149, Register's Office for said County

LAND “in, _Da{zi';ison County,
Heights as of record in Boo
SAID Lot No. 34 fronts 65 feet on the easterly side of Graylvnn Drive and
runs back 290.81 feet on the northerly line and 294.95 on the southerly
line to a dead line in the rear measuring 64.21 feet thereon.

. BEING the same property conveyed to Jack Clariday and wife, Mary S. Clariday
.. by deed from William Malcolm Colson et ux as of record in Book 6572, page:’
;. 382, in the Register's Office for Davidson County, Tennessee.

Nashville, Tennessee 37214

225 Graylynn Drive y
P. 0. Address: (City or Town) (Postal Towe)

)
X property, known w
(Neowse Number) (Btreet)
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TO HAVE AND TO HOLD the said real eatate, withthe appurienances, estate, title and i1 . rest thereta belonging, to the said grantees, their heirs and assigns forever. We covenant that we
ars lnviully selzod and posseased of said real estate in fee simple, have a good right 1o convi i1, and that the same is unencumbered.

Wo further covenant and bind oursetves, our heirs and represenatives, 1o warrant and foreves defend the title 10 the said real estate 10 said grantees, their heirs and assigns, against the lawful
clairne, of all persona.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering . y court pr dings for the enfor ofsaid lieninthe

event of the non-payment of said notes, as they a8 hercinafter provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and
Frank M. Newn )

y uato > e Tnls?é{}hls sucrosaons and assigns, tha real estate hercinbefore described, with the appurtenances, estate, title and lhe_relo belonging, for the

purposes aforesald, only. We, the aald grantees do hereby agree to keep all buildings now on, or to be hereafier orected on said property, insured in some reliable fire insurance company or

ocompanies for at least the sum of $ until the notes heroin secured are fully pald, and to have the loss, if any, made payable on ths policy or palicies to said Trustee for
Ihabeneflt of the lawful owner and holder of said notes, as his interest may appear. We further agree 1o keep the improvements on said property in good repair and preservation, and topay ail
\axoa and assessments thereon. and Lo pay them when due; and in case we fail to do efther, then the said “Trustee, or the lawful owner and holder of said notes, or any of them, may doany orall of
these things, and charge and treat the sum or sums 50 expended as part of the indebtedness secured therein, the same (0 bear interest from the date of such payment. Now, if we, the said
granteos, shall pay the notos aforesald when due, according ta their 1erms, and pay laxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail to pay any one of sald notes or part thereof, promptly st maturity or §, falling (0 pay taxen, keap up repairs or keep said prenises insured as herein provided;
we fail 1o reimburse the Trustee or lawful owner and holder of said notes forall sums with interest, so expended by sald Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full forcc and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all

remalning unpaid notes shall become dun and payable at once, without notice, and the said Trustee, or his successor in trust, is hereby suthorized and emy ed, upon giving twenty days
notice by three publicationsin any paper, daily or weukly, published in Davidson County, T tosel) said property at the front door of the Court House In said county to the highest
bidder for cash, at public outery, free from the equity of redemption, the y right of redemption, h d, dower, ¥ or elective rights, and all other exemptions of every kind,
which are hereby expresaly waived; and the said Trustee, or his intrust, isauthorized and od I and delivor adeed 1o the purchaser. Ths creditor may bid at any saie

under this conveyance. \We agree that the Trustes, may al any time, after default in the payment of any or;e of said notes, enter and lake possession of said property, and shall only account for tha
net renis actually received by him. We further agree that in the event the Trustee (ails, before selling sald prop y, as herein provided, 1o enter and take possession thereof, the purchaser shall

be entitled tod P hereof upon the delivery to him by the Trustee of adeed for said pmpmy.lnmeduhh-uundnr.lhcpmeeodlmnbupplhdbylh-Tmnoeu follows:
ts.  Tothe pay of all costs, charges, and exp of ing this y nd enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or foe
insthuting or defending any litigation which may srise on of the jon of this Y or the enfi of said lien; alao the expenses of any such litigation.

nd To tha payment of all taxes which may be unpaid on sald premises.

3rd.  To the payment of all unpaid notes herein secured. and any and all sums expended in the p fon of sald property, as herein authorized

@th.  The residue, If any, will be paid to the grantoes herein, their heirs, rep ives or assig

i case of the death, absence, inability or refusal to act of said Trustee at any time whon action under the foregoing power and trusts may be required, the lawful ownerand holder of
said Ben notes, or, If mare than one, then of the first-maturing unpaid note, is hereby suthorized and empowered to name and appoint a successor 1o execute this trust by an instrument in
writing 10 be recorded In the Register's Office for Davidson County, Tennessee, and the title herein conveyed to the said Trusiee shall be vosted in sald successor.

wh used, the singul ber shall Include the plural, the plaral the singular, and the use of any gender shall be applicable to ali g d
Said trustoe shall execute this trust without belng required to give bond, and he shall not be required 1o fila any ‘orsm‘g in relation to his tr hip
WITNESH s the 2 F=2=- dyof _January
86“" WITNESS WHEREQOF, we, the sald grantors and grantees, have hereunto set our hands this { -
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared hefore me _the undersigned , a Notary Public
in and for said County and State, the within named Jack Clariday and wife, Mary

S. Clariday, and Douglas Clariday and wife, Stephanie Clariday,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of .-

satisfactory evidence), and who acknowledged that they executed: the within

;.
W
7z

instrum&it for the purposes therein contained.

Witness my hand and official seal at Nashville o« e L
Tennessee, this ;ﬂ}j day of January 1986 f::;““’.. ‘b
_ _ | , ) wmm-a)/%:‘. ‘r)c:Pu_
Commission expires @&cfob— 17, |9EC ] F .:J"
| AR
STATE OF TENNESSEE) A XA RN
COUNTY OF DAVIDSON) o G LAy st
LA L M
Before me, ~ , a Notary Pub'l.'lc'of the State and
County aforesaid, personally appeared o

with whom | am personally acquainted, (or proved to me on the basjs'of_‘;s_atisfactory

‘evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office ir?
this day of . .13' .

. Notary Public

Commission expires
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