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INSTALLMENT DEED

Form No. WD - 4
FROM : . For draftsman’s use
wﬁgﬂﬁkgmﬁ ....... GREGORY, Trustee THIS INSTRUMENT PREPARED BY:
et e James A. Carney SV 6778kt 8R4
T0 Attorney at Law
JOSEPH D. FREEMAN 730 Stahlman Building
............................. Nashville . Temnessee 37201
ADDRESS NEW OWNER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL. NUMBERS
i Joseph D. Freeman SAME Map 81-6
. TNAME) _ TNARE) b 1 439 )
t | 2209 _15Th Bue N . o arce
; {STREET ADDRESS OR ROUTE NUMBER) 'lfﬂ‘tlf ADDRESS!}
Nashville, TN 37208 8DA 06200
leariry) (sraTe) r. 0. 21P) {ciTY) {sTaTE) zim)
(FOR Rnctsm;s USE) STATE OF TENNESSEE }
W & E COUNTY OF DAVIDSON
z o= - THE ACTUAL CONSIDERATION OR VALUE, WHICH- | ,
' P 5o nn EVER IS GREATER, FOR THIS TRA}
b { o w s -$.40,000.00 S T e A
0o S g8 SUBSCRIBED AND SWOpN/To BEFORE 9 oy 7 D%
— 2 b .‘a e “'
| ~r E - X é-ﬁf DAY orwxsﬁ : 2’-._‘%‘"-:
3 Notary Publie { - 1" :- § :
: MY COMMISSION EXPIRES: A~ "%\P,x" S
(AFFIX SEAL) R S
! 1] - . - . ' t 04y ' [ “.‘ .
FOR AND IN CONSIDERATION OF the sm ot [OV'ty Thousand -------- And No/00 --<- ettt Lo
---------- ($40.000.00] =+-s=zmm-m oo e g
ot which $_12000.00Q  nas been paid in cash by the srantess hervioafter named, the recsipt of which s Bersty acknowledged, and fir’
the inder the said

has executed his two promissory notes of even date
herewith, payable to the order of Ronald G. Gregory, Trustee, as
follows:

One note in the sum of $1,500.00 plus interest at 10% per

annum, payable in full on December 18 1986. A second note in the
pr1nc1pa1 sum of $37,500.00, bearing 1nterest at 11% per annum, pay-
able in monthly 1nsta11ments of $367.56 each for 300 months, commencing

. March 1, 1986, and continuing monthly until fully paid. A late charge
in the sum of 10% ($37.50) will be charged and paid on any monthly
paymants due and not paid on or before 10 days after due date,

: ‘lmk pnwlrl‘ln: :' iuyment of attorney’s {ees, and to secure the payment ot said note or notes, principal and interest, and sttorney’s fees, a lien
< is’ expressly reta mdv on the Iand herein conveyed,

ona]d G Gregory, Trustee of W1111am C. McCullough Family Trust,

Whr uﬁd tio (ranton have this dey bsrgained and sold, and do herehy transfer and y untn
Joseph G *Freeman,

‘‘‘‘‘‘

hnulu .lkd grantees, thelr heirs und amsigns, certain real estate in Davidion County, Tennessee, as follows:

‘Being Lot No. 48 on the Map of George Shield's Second Add1t1on to
North Nashville, as of record in Book 57, page 146,

Register's e
Office for “said County.
Said Lot No. 48 fronts fifty (50') feet on the northerly side of
St.” Louis Avenue or Street and runs back between parallel 11nes
* ---one hundred fifty (150') feet to an alley. ,
FoEd e
. §i 'Being a part of the same properties conveyed to Ronald G. Gregory,
. 3 Trustee of William C. McCullough Family Trust, by deed from Hugh
o , C. Howser, Jr., Executor, of record in Book 6342 page 303,
: = ‘Reg1ster s Office of Davidson County, Tennessee. _
. ;5 This Vendor's Lien may not be assumed without the express written
& consent of noteholder. -
¢ g - -
[E
T o e
P im0 1726 St. Louis Street Nashville, TN 37208
i M (Hoase Number) (Btreet) P. O. Addrens: iCity or Towa) (Postal Zome)
. -
* . .
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TOHAVE AND TO HOLD the said real astate, with the sppurtenances, ssiate, i andin'rrest thereto belonging, to the said grantoes, their heirs and assigns forever. We covenant that we
are lawtully seized and possessed of said real estate in fer simple, have a good right to conves [t and that the same is unencumbered.

We further covenant and bind oursplves, our heirs and represcuatives, 1o warrant and foreve v defend the title to the said real estate to safd grantees, their heirs and assigns, against the lawful
claims of all persona. .

AND NOW, for the purpose of better and more effectually securing the payinent of said lien notes, and rendering . ycourt pr dings for the enforcement of said lien in the
avent of the non-payment of sald notes, as they mature, as hereinafter provided, and for the deration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and

y Wnto J 2 A > Ca rney Trustes, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and | thereto belanging, for the
purposes aforesald, only. We, the sald grantees do herchy agrea to keep all bulldings now on, orta be hereafier arected on said property, insured in some reliable fire insurance company or

companies for at least the sum of § M until the noten herein secured are fully paid, and 10 have the loss, if any, made payable on the policy or policies to said Trustee for
the bertefit of the lawful owner and holder of said notes, as his intarest may appear. We further agree 1o keep the improverments on said property in good repair and preservation, and to pay all
taws and arsessménts thereon, and to pay them when due; and in case we fall to do sither, then the said Truster, or the lawful owner and holder of said notes, or any ofthem, may doany or allof
these things, and charge and treat Lhe sum or sums 5o expended as part of the Indebiedness secured therein, the same ta bear intecest from the date of such payment. Now, if we, the said
grantees, shall pay the notes afuresaid when due, according to their terms, and pay taxes, keep up repairs, and kecp said premises insured, as aforesald, then this 1rust conveyance shall beof no
further force or effect. But if we fall to pay any one of said notes or part thereof, promptly at maturity or f, failing to pay taxes, keep up repairs or keep xaid premises d as herein provided;
- we fail 10 reimburse the Trustee ar lawful owner and holder of sald notes forallsums with interest, so expended by said Trustee, orlawful owner and holder of sald notes, within thirty days from
date of such payment, this trust contveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of ssid notes then past due snd unpald, all
remalning unpaid notes shall become due and payable at ance, without notice, and the said Trustee, or his successor in trust, Is hereby authorized and empowered, upon giving twenty days

notice by three publications inany paper, dslly or weekly, published in Davidsun County, T tosell naid property at the front door of the Court House In sald county to the highest
bidder for cash, at public outcry, free from the equity of ption, the y right of redemption, b d, dower, v or elective rights, and all other examptions of every kind,
which are hereby expressly waived: and the said Trusiee, or his successor in trust, is suthorized and emp dt and deliver a dead to the purchaser. The creditor may bid at any sale

under thia conveyance, We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enterand take possession of said property, and shall only account forthe
net rents actually received by him. We further agree that in the event the Trustee fails, before salling said property, as herein provided, to enter and take possession thereof, the purchaser shall
e entitied 10 immediate possession thereof uponthe delivery to him by the Trustee of a deed for said property. in case of sale hereunder, the proceeds will be applied by the Trusiee as follows:

tel. Tothepayment of all costs, charges, and exp of ing thé Y and enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for
Instituting or defending any litigation which may arise on of the ion of this y or the enfor of said lien; also the expenses of any such litigation.

3nd. To the payment of all taxes which may be unpald on sald premises.

Srd. To the payment of all unpeid notes herein socured, and any and all sums expended in tha pr ion of said property. as herein authorized.

@h.  The residus, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

n casa of the death, absence, inability or refusal 10 act of sald Trusiee at any time when action under the foregoing power and trusts may be required, the lawful owner and hokder of
sald len notes, or, If move than one, then of the first-maturing unpaid note, 1s herehy authorized snd emp ed toname and appoint a to this trust by an instrument in
writing to be ded in the Register's Office for Davideon County, T -ndlhetltlohaminwiwyudlolmmdmmunlullbevealedlnu!dmceuwr.

!_Vha"und. the singul ber shall Include the plural, the plural the singular, and the use of any gender shall be appticable to all ‘gondom.

A

Vo ‘ :
 Sald "t'nnlu.lleucule this trust without being required to give bond, and he shall not be required to file any account or settlesnent in relation to his tr ‘/
' 6 N Y B WHEREOF, we, tho nld[lnlnn and grentees, have hareunio set our hands this the day of M-

3 .
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TRUST .

STATE OF TENNESSEE) - »
COUNTY OF DAVIDSON)

Personally appeared before me the undersigned authority , a Notary Public

in and for said County and State, the within named Ronald G. Gregory, Trustee
and Joseph D. Freeman,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

2l

satisfactory evidence), and who acknowledged that they executed the within

instrum&it for the purposes therein contained.

Witness my hand and official seal at - Nashville ¥
Tennessee, this 65 day of —~19 86 . . ’ !,\‘.
' . . a;& Zby i :
S | ‘ @ if:
Commission expires  JI—] "’?7 ; < O 8
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STATE OF TENNESSEE) ‘.
COUNTY OF DAVIDSON)

Before me, - , 8 Notary Public of the State and
County aforesaid, personally appeared v

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

“evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that. he as such

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as

Witness my hand and seal, at office i;.
this day of , .119" .

. ' Notary Public

Commission expires
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