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INSTALLMENT DEED

For and in Qonsidecation of the sum of. Thirty-Nine Thousand Five Hundred and !

No/100_($39,500.00)= = = = = = ~ = = = = = = = = = = = = = =_=_= Dollars,

the said . Michael L. Jenkins and Tracy L. Jenkins, the grantees and bor-
rowers, have executed their two promissory notes, payable to the gran-
tors, of even date herewith, one in th amount of Two Thousand and No/AOO
Dollars ($2,000.00)Due on or before sixty (60) days.after date, and the
other note.in the amount of Thirty-Four Thousand Five Hundred and N¢/100
Dollars ($34,500.00) payable to the sald grantors herein in 240 equal
monthly installments of Three Hundred Fifty-Six and 12/100 Dollars
($356.12) each, beginning April 1, 1986, until both principal and in-
terest in th amount of Eleven per centum (11%) per annum has been paid
in full; provided, however, if on April 1, 1991 the"prime rate", as
determined by the major local banks, plus Four per centum (4%) per ann-
um should exceed Eleven per centum (11%) per annum interest,the initia
interest rate, the interest rate may be changed accordingly and the
grantees herein to pay sald new adjusted interest rate on the principal
balance at that time, April 1, 1991, in equal monthly installments, in-

“eluding principal and adjusted interest rates, -

and to secure the payment of the debt hereinabove set out together with all charges and claims made and é
provided in the said instrument or note evidencing the debt, reference to which is here made, a lien is expressly
retained on the land herein conveyed,..... . ... .. ... '

have this day bargained and sold, and do hereby transfer and convey unto the said

Michael L. Jenkins and wife, Tracy L. Jenkins, their _  _ heirs and assigns,
certain real estate in Davidson County, Tgnnessee, as follows:

Being the westerly 50 feet of Lot No. 32 on the Flan of the subdi- |
vision of a part of the Greenland Tract, as of record in Book 421,
Page 40, Reglster's Office for said County.

Saild part of Lot No. 32 fronts 50 feet on the southerly side of
Greenland Avenue and runs back between parallel lines Lj0 feet to a
dead 1line.

l
Being the same property conveyed to Charles E. Evans and wife, Jo |
B. Evans, by deed from R. C. Midgett and wife, Martha J. Midgett, of l
record in Book I223, Page 712, Register's Office for said County.: I
Taxes for the current year have been pro-rated and will be paid !
by the grantees herein. Sald property is conveyed subject to ease-
ments of record in Book ;750, Page 7, said Register's Office.

or transferred, or if a beneficial interest is sold or transferred,
without the grantors' or holders' prior written consent; grantees or
the holders may, at their option, require immediate payment in full of

i
|
If all or any part of this property or any interest in it 1s sold £
|
all sums secured by this instrument. §

|
i
i

This 5 imbraved (X} property. known as__ 1162 Greenland Avenue, Nashville, Tenn.

tHouse Number) (Street) P. O. Address: ICity or Town) (Zip Code)




Ta Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said Michael L. Jenkins snd wife, Tracy L. Jenkins,thei

__________________________________

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to__Ms_.

do hereby transfer and convey unto ____ Spiller_ Campbell, Jr., . __________________. , Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

_We_____ thesaid..___Michael L Jenkins and Tracy L. Jenkins,

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of the insurable value until the notes herein :
secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee
for the benefit of the lawful owner and holder of said notes, as his interest may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and incase____"& _______
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do

any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

___________ , the said Jenxins, . __
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if___we__fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; _.___We&_____.___ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall refnain in full force and effect, and at the option of the lawful owner and holder of said notes, or.
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemption,

homestead, dower, statutory or elective rights, and all other exemptions of every kind, which are hereby expressly

waived; and the said Trustee, or his successor in trust, is authorized and empowered to executeand deliver adeed to -
the purchaser. The creditor Charles E Evans and Jo B.Evans, or the holder '

may bid at any sale under this trust conveyance. _____ Jie____agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. :.We __further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises,

3rd. To the payment of all unpaid notes herein secured, -and any-and all sums expended in-the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to_ Michael L. _Jenkins and Tracy L. Jenkins,bi
| representatives or assigns. *

eir
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the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby.authorized and empowered to name and

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under | N
|
aproint a successor 1o execute this trust by an instrumcht in writing to be recorded in the Register’s Office !

vo..opiller Campbell, Jr.,

!
|
| for ____..Davidson.. ... ... __ . _______._ County, Tennessee, and the title herein conveyed to
|| e eeecieee., Trustee, shall be vested in said successor. |

) |
Said Trustee shall execute this trust without being required to give bond, and he shall not be required l
to file any account or settlement in relation to his trusteeship.
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STATE OF TENNESSEE
Davidson County

Personally appeared before me, Xt ' v Notary Public in and for said
County and State, the within named ___Charles E. Evans, Jo B. Evans, liichael L.
Jenklns and Tracy L. Jenkins

' I e

i ] - e

’
.

E.he,bargé"mom, with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence), and who acknowl-
S T <,

s, e
s ! edged thatz - they executed the within instrument for the purpose therein contained.
‘1. RN Hr
. dfl. 7 Witndssmy hand and official seal at Nashville, Tennessee, this __2 2, — _day of __Febpuary 1o 86
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L
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| ..-‘Co;:mission Expuee m /0, /9\5/4
"'Jh'[ x / 7

STATE OF TENNESSEE
County.

Before me, ‘ . @ Notary Public in and for the State and County
aforesaid, personally appeared

himself to be the of the

a corporation, and that he as such , executed the foregoing instrument for

the purpose therein contained, by signing the name of the corporation by himself as

Witness my hand and official seal at Nashville, Tennessee, this _______ day of , 19

; Notary Public.
Commission Expires
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|

i

|

with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence), and who, upon oath, acknowledged \




STATE e
STATE OF TENNESSEE w6791 ot 115

Before me, , a Notary Public in and for the State and County
aforesaid, personally appeared

)

with whom I am personally acquainted, (or proved to me on the i)asis of satisfactory evidence), and who, upon oath, acknowledged
himself to be a partner of , the within named

bargainor, a partnership and that he as such partner, executed the foregoing instrument for the purpose therein contained,
by signing the name of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this ___ - day of .19

, Notary Public.

Commission Expires
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ADDRESS NEW DWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Mr & Mrs. Michael L. Jenkins same 61-12
. {NAME) . J . NAME),
1/€2 Geeencand Avende, same Par. 203
1STREEY ADDRESS OR ROUTE NUMSBSEIR) (ESTREET ADOWESS)
SHyiste. TEnn., 3726 SAME 15 Dz 21955
(CITY) 1STATE) " 0. 2IP) 1CITY) ISTATEY 121P)

THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE ) .

B COUNTY OF DAVIDSON } " '
Spilier Campbell, Jr., Atty.| THE ACTUAL CONSIDERATION-OR VALI{F;_.WHIQH:
90CStahlman Bldg., EVER IS GREATER, FOR THIS §

Nashnille, Tenn. 37201 - 1'$.39,500,00
Pho: 256-6343

SUBSC’R;‘IBED AND SWORN TO BEF
1 7 DAY OF

. _ MY COMMISSION EXPIRES: _




_ADJUSTABLE RATE RIDER 5006791715t 116

This adjustsble rate rider is made this Z2 day ‘of Feb-,i1986..&nd
is incorporated info an& shall be deemed to amend and sgpplement the
installment deed of the same date given by fhg undersigned, the;bcrrowers,
to secure BorfowerFs adjué;abié rate'no;é'to'Charles E. Evans and wife,
Jo B. Evans, of tha.éame date.and covering the property located at

1162 Greenland Avenue, NashQille, Tenn.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY W PAYMENT '

additional Covenants: In addition .to the covenants and agreements
in the installment deed, Borrowdrs and lenders further covenant and agree

as follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The nqteVprovides for' an initial interest rate of 11%. The note

Provides for changes in the interest rate and the monthly-payments, as
follows: _ .

1. Interest rate and monthly payment Changes:

(a) Change date: The interest rate we will pay may change
on the first day of April, 1991.

(b) Computation factor: The "prime rate", the lending factor
in making loans by the major Nashville Banks in awarding their lowest
interest to those customers who are the best rlsks in lending. Said fac-
tor 1s to be determined on or about April 1, 1991,

(c) Computation: On said date, the Prime rate of Interest
plus Four percentum must exceed the initlial Interest rate per annum,
and at that time lenders shall compute the raje and the monthly install-
ments if such should occur. Otherwise, the initial interest rate shall
continue until paid in full.

(d) Notice of changes: The note holder will deliver or mail
us a notice of any change in our interest rate and the amount of our
monthly payment changes before the effective date of any change according
to law.

B.' NOTICE OF ACCELLERATION:
If lenders exercises the option to reouire ilmmediate payment

in full, lenders shallgive borrowers notice of acceleration at least
30 days to the borrowers to pay in full from date of notilce.

BY SIGNING BELOW, Borrowers accepts and agrees to the terms and
covenants contained in this aAdjustable Rate Rider

MM(M
‘Z‘Mf(VV Q el (seal)




OFFICIAL RECEIPT
FELIX Z. WILSON, It

REGISTER OF DAVIDBON COUNTY
NASHVILLE. TENNESSEE

RECEIVED OF

FOR

BOONS 79 pene 147

CO - CONVEYANCE CC -CERTIFIED COPY

MO - MORTGAGE REL -RELEASE

WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE
TD - TRUST DEED

MISC - MISCELLANEOUS
COTX -STATE TAX CONVEY
MO TX - STATE TAX MORT
PRFEE - PROBATE FEE

DATE SYMBOL VALUATION TAX AND FEES L

TOTArL PAID

[T IV by
3651.,".“9' :L)‘
1T

> oY
\.}‘JQL}‘J
50

"~y
(W)

53

e
NS R W

Bi3GAGR/I7/BS BIL

D

-

i

S A
oo

Rl L)

ca gy

.
b

D3ET

ey ow
o

’

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

w w3
) o
@
==
D ot ==
L on
L. H
N Y .
, b —_—
Q . -
s
a0 — e
i uz_' o
h @ iy 4 )
o~ ter i
1 | P

No. 222587



