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Thirty Thousand and no/100ths

T

FOR AND IN CONSIDERATION OF the sum af

of which $.5:000,00  haw been paid in cash by the grantees hereinafter named, the receipt of which is hereby acimowledged, and for
the remainder the suid gramtees hAVE @Xecuted their Installment Deed Note of even date

herewith in the amount of $25,000.00, together with interest at the rate of Ten
(10%) percent per annum payable to the order of Earl C. Shacklett, Contractors,

Inc., the last payment being due March 4, 1993.

and providing for payment ol attorney’s fees, and to securc the payment of eaid note or notes, principal and interest, and attorney's fees, a Hen
js exprensly retained on the land herein con

Earl C. Shacklett, Contractors, Inc.

hereinafter calied the grontors, have this day bargained and sold, and do hereby transfer and convey unte y

Metrocenter Maintenance Company

herein ealled grantees. their heire nnd assigns. certain real estate in Davidsan County, Tennessee, nx foliows :
land in Davidson County, Tennessee, being Lot No. 2 on the Plan of Sheilds,
Davis, Sharpe and Horn's Addition to East Nashville, as of record in Book 57,

page 86, Register's Office for said County.

Said Lot No. 2 fronts 50 feet on the westerly side of North Second, formerly
Harris Street, and runs back between parallel lines, with the northerly margin

of Hancock, formerly Center Street, 143 feet to an alley.

Being the same property conveyed to Earl C. Shacklett, Contractors, Inc. by
deed from Virginia W. Bean (a widow) and Robert Roy Bean, Jr. as of record in

Bdok 6268, page 896, said Register's Office.
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Al unimproved { ) property, known as 800 North Second Street, Nashville, Tennessee 37207

N (House Number) (Street) " P. 0. Address: (City or Town) '(P;'Gi"z&;;)'

?

*




06798 673

HA AND TO HOLD the snid resl estate, with the appuricnsness, estate, title and intorest thereto heicugiag, to the sald grastem,
wuzo-ua-m.WothnmhﬂﬂM’-—dd-ﬂmlmbhd-ﬁhno-dwb-
it, and that the samee is ussncumbered.

We further covenant snd bind oureelves, our hairs
grantses, their beirs snd amsigns, against the Jawful alaises of all persems.

and

AND NOW, for the purpose of bettar asd more sffectually securing the paymen ofuldlhnnﬂ-.u«!ugd:ﬂunwmﬂm

di for the enf. t of said lien in the event of ‘the mon-payment of ssid motes, as they as 2 od, and for the
sfer and

consideration dollar, t0 vs in hand paid, we, the said granteer herein do hereby y unto
Trustee, his l:'te:-':n and assigns, the real estate bereinbefore deseribed, with the sppuriessnces, estate. title and interest thevelo belomging, for
the purposss aforesaid, only. We, the said grantess do bereby agree to kesp all buildinge mow on, or t0 be heraafter arected on said property,

t d in some relinble fire insurance or fea for at Jeast the sum of § until the votes herein secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to ssid Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may sppear. We further agree 1o keep the improvements on said property in good repair and preservation. and to pay
all taxes and assessments thereop, and to pay them when due: and in case we fail to do rither, then the ssid Trustee, or the lawtu) owner and
holder of said notes, or sny of them, may do any or all of these things, and charge and treat the rum or sums so expended ss part of the indebted-
nees secured therein. the same to bear interest from the date of such payment. Now, if we. the asid grantees, shall pay the notes aforesaid when
duc, mecording to their terms, and pay taxes, keep up repairs, and keep maid prenisen insured, as sforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we 1.l to reimburse the Trustee or lawful owner and holder of said notes for all suma.
writh intereat, so expended by said Trustee, or lawful owner and holder of said notes, within thirty daye from date of such payment, this trust
eonveyance shall remain in full foree and effect, and at the option of the lawful owner and bolder of naid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or his suceessor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in maid county to the bighest bidder for eash, at publie
eutery, free from the equity of redemptionihomestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
anid Truetee, or his successor in trust, in authorized and P d to te and deli s deed to the purchaser. The creditor may bid st any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said noles, snter and take
poasession of sald property, and shsll only account for the net rents metually reeeived by him. We further agree that in the event the Trustee
falls. before selling said property, ss herein provided, to enter and take posssssion thereof, the purchaser shall be entitied to immediste possession

4.

thereo! upon the delivery to him by the Trustee of a deed for said property. In ease of sale her the p ds will e lisd by the Trustes
s follom: *the statutory right of redemption,

! detond the tithe to the said resl estate to eadd

1st. To the payment of all costs, cbarges, and expenses of executing this conveyance and enforcing safd lien as herein provided: alsoc ressonable
attorney’'s fees for advise in the premises, or for instituting or defend! any litigmti which may arise on account of the execution .of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which msy be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sume expended in the p jon of seid p ty, as herein autborized.
4th. The residue, if any, will be paid to the grantees herein, their beirs. representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when mction under the foregoing power and trusts
mey be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby suthorised
and empowered to name and appoint & successar to execute this trust by an instrument in writing to be recorded in thbe Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said succemsor.

al deenever used, the singular number shall include the plural, the plural the singuiar, and the use of sny gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, snd he shall not be required to fils any account or settlement jn
rejation to bis trusteesbip,

IN WITNESS WHEREOF, we, the said grantors and bave b aet our myﬁﬁlmw of March
R
1

v i
o

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, the undersigned, a Notary Public, in and for the said County and '
State aforesaid, personally appeared Ottie L. Craycraft with whom I am personally *.
acquainted, or proved to me on the basis of satisfactory evidence and who, upon oath,"
acknowledged himself to be President of the Metrocenter Maintenance Company,,éhe}&
within named bargainor, a corporation and that he as such President being authorized.
so to do, executed the foregoing instrument for the purposes therein contéinedﬁ,bf: '
signing the name of the corporation by himself as President. ”dff*”‘%\\

‘Witness my hand and seal, at office in Nashville, Tennessee, this 4% "“”"y' o}\

March, 1986. Q@%// . S N
v
—1 ;

4/ ONotary Public

My Commission Expires:

Jo-2¥-§F o

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

Before me, ... the undersigned . . o , & Notary Public of the State and

County aforesaid, personally appeared...... Earl Cu -SRACKLE T JT s st .

the within named bargainor, a corporation, and that ... he as such .....Vice President . . ... ... .
beinyz adthorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

Py

of the corporation by..‘.....h.lm ........ self as

Commission expires‘.u.,.,197,2.",:8..8.,.,..................1.-....
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