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T TO , .~ DONELSON, TN. 37214
JIM L. SPIVEY et ux ' :

we, Otis Henry Robinson and wife, Katherine E. Robinson ﬁ( -
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I'ROM ' For draftsman’s use
QTIS_HENRY ROBINSON et ux THIS INSTRUMENT WAS PREPARED BY:

FRANK NEWMAN, ATTY.
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ADDRESS NEW OWNIER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS

M/M Jim L. Spivey SAME Map 83-4
(NAmEl {NAME)
1234 Preston Drive Par. 129
(!TR!!T ADDRESS OR ROUTE RUMBER] A (STREET ADDRESS) )
Nashville, Tn. 37206 15DA 36612
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FOR AND IN CONSIDERATION OF the sum of $53,500.00 A AN AN
"Fifty=Three Thousand Five Hundred and no/loo-_—___________n_;qyéi,~hﬁa

ot which$_ 2500400 hes been paid In cash by the grantess herelnafter named, the receipt of which Is bereby acknowledgss, ‘and for
the remainder the said grantees have executed their joint promissory note ‘payable to
the order of Otis H. Robinson or Katherine E. Robinson in 59 monthly
installments of Four Hundred Forty-seven and fifty-six ($447.56) Dollars,
each beginning on the 1lst day of April, 1986 and a like amount on the
same day of each succeeding month, each installment including principal
and interest on the unpaid balance at the rate of ten percent (10%) per
anum, and a 60th installment of Forty-nine Thousand Twenty-five Dollars
" ($49,025.00) due on April 1, 1991; it is understood between the parties
that this mortgage may not be assumed without the prior written consent
of the payee of said note,

and providing for payment of attorney’s !eu ond to secure the payment of said note or notes, principal and interest, and \ttornqs fees, o lbn
is expressly retained on the Iand herein conwi

N
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hg-rdullur e¢alled the grantors, have this day bargained and sold, and do hereby transfer and convey unto S - ~
Jim L. Spivey and wife, Patricia A. Spivey ' . - —~

harein ealled grantees, their heirs und assigns, certsin real estate in Davidason County, Tennessee, as follows: ' : -~
LAND in Davidson County, Tennessee, being Lot No. 3 on the Plan of Porter
Heights Addition as of record in Book 2854, page 30, Register's Office
for said County and described as follows: :

- BEGINNING at a point in the south margin of McKennell Drive, at the

corner of Lots No. 3 and No, 4; thence east along said Drive, 85.3 feet
.to a monument; thence around a curve in a southeasterly direction 31,5
feet to a monument in the west margin of Preston Drive; thence with said
Preston Drive, south 94.9 feet to the corner of Lots No. 2, No. 3; thence
west along the line between said lots, 105 feet to the corner of Lots No.
.2, No. 3 and No. 4; thence north along the line between Lots No. 3 and No.
4 112 feet to the point of beginning.

BEING the same property conveyed to SADIE NELL ROBINSON by deed from E.
Graves Pate, Sr. and wife, Frieda H. Pate by deed of record in Book 2959,
page 195 in the Register's Office for Davidson County, Tennessee, said
property passing by devise to Otis Henry Robinson under the Will of Sadie
Nell Robinson as of record in Will Book 153, page 230 in the office of the
Probate Court Clerk of Davidson County, Tennessee.

" pnimproved (<} @ reperty, known . 1234 Preston Drive Nashville, TN. -37206

" {House Number) (Street) P. O. Address: (City or Town) (Postal Zone)
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title and interest thereto belonging, to the said grantees, their heirs and assigns forever. We covenant that we

TOHAVEAND TO HOLD the sald real estate, with theappurtenances, estate,
and that the same Is unencumbered.

sre lawfully selzed and possessed of said real estate in fee simple, have 2 good right to convey it,

Wae further covenant and bind ourselves, our heirs and i-upresenalives, to warrant and forever defend the title 1o the sald real estate to said graniees, their heirs and assigns, against the lawful
claims of all persons. .

)

¥ ANDNOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings fortheenforcement of saidlienintha

event of the Mn—gﬁﬂml of sald notes, as they mature, as hersinafter provided, and for the consideration of one dallar, to us in hand paid, we the said grantees herein do hereby transfer and

H. ILTIP SADLER . : :

sy unto Trustee, his successors and assigns, the real estate b

purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now.on,

51 :

companies for at least the sum of $ __’_9.(_)_0_.0. gnﬁl the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to sald Trustee for

the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree tokeep the impravemnents on said property in good repair and preservation, and to payall

or the lawful ownerand holder of said notes, or any of them, may doany orall of

taxes ar:d ansessments thereon, and to pay them when due; and In case we fail to do either, then the said Trustes,
these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the sald

grantees, shall pay the notes aforesaid when due, according to theirterms, and pay taxes, keep up re| pairs, and keep said premises insured, as aloresaid, then this trust conveyanceshall be of no
further force ar effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fall to relmburse the Trustee or Iawful owner and holder of said notes forallsums withinterest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, alt
remalning unpald notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications inany paper, daily or weekly, published in Davidson County, T to sell sald property at the front door of the Court House in said county to the highest
bidder for cash, at public outcry, free from the equity of redemption, the y right of red ton, h d, dower, v or elective rights, and all other exemptions of every kind,
which are hereby expresaly waived; and the said Trustee, or his successor intrust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance, We agree that the Trustee, may at any time, afterdefault in the payment of any oneof said notes, enterand take possession of said property, and shall only account forthe
net renta actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enterand take possession thereof, the purchaser shall
be entitled to Immediate possession thercof upan the delivery to him by the Trustee of adeed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

ereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
or to be hereafier erected on said property, insured in some reliable fire insurance company ar

$a. Tothe payment of all costs, charges, and expenses of executing this conveyance and enforving said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for
Instituting or defending any litigation which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and ail sums exp ded in the pre
4th. ‘The residue, if any, will be paid to the grantees hereln, thelr heirs, repr fves or assig)

t any time when action under the foregoing power and trusts may be required, the lawful ownerand holder of
powered to name and appoinl a successor 1o execute this trust by an instrument in
e shall be vested in said successor.

jon of said property, as herein authorized.

In case of the death, absence, Inability or refusal toact of said Trustee a
sald lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized and em
writing ta be recorded In the Registor's Office for Davidson County, Tennessee, and the 1itle herein conveyed to the said Truste

Whenever used, the singular number shall include the plurs], the plural the singular, and the use of any gender shall be applicable to all genders.

in relation to his tr

Said trustee shall execute this trust without being required to give bond, and he shall not be roquired to file any account or settl ip.
A 41 March

8 gl WITNESS WHEREOF, we, the zald grantors and grantees, have hereunto set our hands this the
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STATE OF TENNESSEE)
COUNTY" OF DAVIDSON)
the undersigned , a.Notary Public

Personally appeared before me
Otis Henry Robinson and wife,

- in and for said County and State, the within named

Katherine E. Robinson and Jim L. Spivey and wife,Patricia A, Spivey.

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within
inst}umgn;:for the purposes therein contained.
ﬁ'n‘-.;:f,\:ﬁai‘tﬁgg’skmy hand and official seal at O@ nelso— .,
é;‘;n:':r\ggs.e?c:; f:,ls . day of Amovela  , 19 86 :
M%%'..' ; | S'_(\Q;—\,Q-‘W{-‘WWO«Not;ry Public
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-DAVIDSON)
Before me, , a Notary Public of the State and
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Cdunty éfc%éséid,'personal]y appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

.evidence), and who, upon oath, acknowledged self to be
of the : » , the within named

bargainor, a corporation, and that he as such ,

beipg authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
. Witness my hand and seal, at office in .
this day of , 19 .

Notary Public

.Commission expires
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