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of which $0,000,00  nay been paid in cash by the grantses berelnafter named, the recelpt of which is hereby ackmowlsdgsd, and for

the remainder the said granteen have executed a Promissory Note payable at the rate of 11% per
annum as calculated &4s follows: Interest only in the amount of $300.00 payable for
36 monthly installments with the first such installment. being due on August 21, 1985,
thereafter for an additional 144 consecutive monthly installments, the amount of
$781.62 monthly, including principal and interest until paid in full.

This instrument is executed on behalf of William R. Murray by Jerrie L. Murray
as his Attorney-in-Fact pursuant to a Power of Attorney which is being placed
of record with this instrument. ,

g -

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a liem
is sxpresaly retained on the land herein conveyed,

DEBORAH S. GREEN, Unmarried, Individually, and Dehorabh S. Green, Trustee

herwinafter called the grantors, hnve this day bargained and sold, and do bhereby transfer and convey unto

WILLIAM R. MJRRAY and wife, JERRIE L. MURRAY

harein ﬂlled mntees thev— Yeirs nnd assigns, certain real estate in Davidnon County, Tennessee, as follows:
LAND in Davidson County, Tennessee, being the westerly twenty-five feet of Lot
No. 20 on the Plan of the Second re-subdivision of the Bransford-McWhirter Subdivision

of the Allison Place, as of record in Book 332, page 20, Register's Office for
. said County. , ;

SAID part of Lot No. 20 fronts 25 feet on the southerly side of Forrest Avenue,
and, extends back between parallel lines 150 feet to an alley.

; BEING the same property conveyed to Deborah S. Green by deed from Connie B. Lillard,
> Trustee, and Danmar Enterprises, Inc., of record in Book 5852, page 801, Register's
4! Office for Davidson County, Tennessee.

Grantor herein hereby agrees that Grantee may be entitled to substitute the within
described collateral for other collateral of equal equity value upon approval by Grantor,
-. which approval shall not be unreasonably withheld. Grantor further agrees to subordinate
.® the indebtedness at a future time in accordance with a separate agreement entered into
by the parties to which reference is hereby made and incorporated herein. Grantee shall
7 have the right of first refusal in the event the Grantor herein shall at any time sell
“" its interest at a discount. In the event of default in payment by Grantee to Grantor,
Grantor shall be required to send a 30 day written notice by certified mail to the
proper address, such notice required to be sent thirty days prior to any scheduled*
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H TO HAVE AND TG HOLD the said real estate, with the sppurtensnces, estate, title and interest thereto belonging, to the said grantess,

thelr helrs and sssigns forever. We covenant that we are lawfully seized and possessed cof said real sstate in fes simpls, have & good right to coavey
- it, and that the same is unencumbered.

% /* We further co t and bind Ives, our helra and rep tatives, to w t and forever defend tbe title to the said resl estate to said
°  grentees, their helrs snd aseigns, sgainst the lawful claims of all persons.
3

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecassary court pro-
ceedings for the enforcement of ssid lien in the event of ‘the non-payment of said notes, as they maturs, as hereinafter provided, and for the

consideration of one dollar, to us in Land paid, we, the said grantees herein do hereby tnnafex; snd convey unto I. Dyke Tatum
Trustee, his suceessors and assigns, the real estate hereinbefore described, with the sppuriensnces, estste, title and interest thersto belonzing, for
the purposes aforesaid, only. We, the sald grantees do bereby agree to kesp all bulldings now on, or to be hereafter erected om said property,

. fnsured in some relishle fire insurance company or compsanies for at least the sum of §IAXIINUM 108D _until the notes herein secured are
J fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the Iswful owner and haolder of
s2id notes, us his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and to pay tbem when due: and in case we fail to do either, then the maid Trustee, or the lawful owner and
holder of aaid notes, or any of them, mey do any or all of thesc things, and charge and treat the rum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantces, shall psy the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep ssid premises insurcd, as aforescid., then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promplly at maturity or If, failing to pay taxzes, keep up
repairs or keep said premises insured as herein provided ; we f1il to reimburse the Trustee or lawful owner and holder of ssid notes for all sums,
wiith interest, so expended by said Trustee, or lawful owner and holder of smid notes, within thirty dnys from date of such payment, this trust -
_conveyance shell remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remoining unpajd notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is bereby authorized and empowered, upon giving twenty days’ notice by three publicstions in any newspaper, dally or weckly, published in
Davidson County, Tennessee, to -sell said property at the front door of the Court House in said county to thé highest bidder for eash, at publie
eutery, freec from the equity of redemption, homestead, dower and all other exémptions of every kind, which sre hereby expresily waived ; and the
said Trustee, or his successor in_ trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, afier default in the payment of any one of sald notes, enter and take
poasession of sald property, snd shall only sccount for the net rents setually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchuser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In ease of sale her der, the pr ds will be applied by the Trustes
as follows: ) . .

h e A g e o5

1st. To the payment of all costs, charges, and expenses of executing this ¢onveyance and enforcing said lien as herein provided; also ressonable
attorney's feen for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, ar the enforcement of said lien; alzo the expenses of any such litigation.

2nd. To the payment of sil taxes which may be unpaid on said premises. .

3rd. To the payment of' all unpaid notes herein secured, and any and all sums expended in the protection of ssid property, as herein authorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. :

In case of the death, absence, inability or refusal to act of said Trustee st any time when action under the foregoing power and trusta
may. he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered 10 name and appoint a successor to execute this trust by sn instrument in writing to be recorded in the Register’s Office for
Davidson- County, Tennessee, and the title herein conveyed to the said -Trustee shall be vested in said successor.

i g dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders.” . .

- Said trustee shall execute this trust without being required to give bond, and he shall not be required {o file any account or settlement in

H ) relation - to. his “trusteeship.
nto set our hands “the
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T. we, the said grantors and grantees, have day of _ﬂa_l;(lll___.
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eborah S., Girgen/ltﬁlv1dually ' S
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beboran &, Green, Trustee
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON |}

Personally appeared before me, ... the undersigned

for said County and State, the within named

Trustee i

. the bargainor..S., with whom I am personally acquainted, and who acknowledged that ..... they ... executed the
within instrument for the purposes therein contained. ...

-Witness my hand and official seal at

Tennessee, this..” 7.~ . day of March

............................

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned, a Notary Public in and
for said County and State,; the within named Jerrie L. Murray, with whom
I am personally acquainted, or proved to me on the basis of satisfactory
evidence, and who acknowledged that she executed the within instrument
on behalf of Williagm.R.. Murray as his Attorney-in-Fact, as the free act
and deed of the -within named William R. Murray.

Levesas,

Witness my hénd.,.aﬁﬂ'(}qﬁf'}éiél‘. seal at Nashvill
of March, 19_86;‘{' pUﬂL, Py
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Tennéssée, this l4th day
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