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FOR AND IN CONSIDERATION of the sum of Ten Dollars ($10.00) cash in
hand paid by DEDE WALLACE INSTITUTE, a non-profit organization, and other
good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, METROCENTER PROPERTIES, a Tennessee General Partnership,

Jareinafter called the GRANTOR, bargained and sold, and by these presents do

transfer and convey unto DEDE WALLACE INSTITUTE, hereinafter called
GRANTEE, its successors and assigns, a certain tract or parcel of land in Davidson
County, Tennessee, described as follows, to-wit:

A parcel of land known as Tract 7D, consisting of 1.26 acres, more or less,
being more particularly deseribed on a plat entitled "Section 23, First Revision,
MetroCenter, Tract 7D," recorded March 13th, 1986, Book 6050, Page 245, of the
Register's Office of Davidson County, Tennessee, to which reference is hereby
made for a more complete and accurate description.

Being the same property conveyed to MetroCenter Properties, a Tennessece
General Partnership, by instrument of record in Book 5894, page 335, Register's

Office for Davidson County, Tennessee.

-

 This conveyance is subject to restrictions of fecord in Book 4829, page 722,
made applicable by Book 5026, page 783 and amended in Book 5035, page 967;
modifieation to Restrictive Covenants recorded in Book 5792, page 787 Register's

-Office for Davidson County, Tennessee; subject to easements and restrictions of

record; subject to easements and setback lines shown on Plat of Survey, recorded in
Book 6050, Page 245, said Register's Office and those Special Covenants and
Restrictions attached hereto and incorporated herein as Exhibit "A."

TO HAVE AND TO HOLD the said tract or parcel of land, with the
appurtenances, estate, title and interest thereto belonging to the said GRANTEE;
its successors and assigns, forever, and we do covenant with the said GRANTEE
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that we are lawfully seized and possessed of said land in fee simple, have a good
right to convey it, and the same is unencumbered, unless otherwise herein set out;
and we do further covenant and bind ourselves, our heirs, successors, assigns and
representatives, to warrant and forever defend the title to the said land to said
GRANTEE, its successors and assigns, against the lawful claims of all persons
claiming by, through or under GRANTOR. Wherever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be
applieable to all genders.

IN WITNESS WHEREOF, the undersigned, MetroCenter Properties hgs caused

this deed to bg executed by its duly authorized representatives this Qﬂ day of
IY__Y\Qé Qi , , 1986.

METROCENTER PROPERTIES, a
Tennessee General Partnership

BY: Aladdin Resources, Inc.,
a Delaware corporation,
Managing General Partner
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(Ja mes W. Strmge
Secretary -Executive Vice Presniént and ¢,
Chief Operating Offlcgr- RN
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, ////7/) Dé’/)»{/ » & Notary Publie in and for said County
and State, personally appeared the within named James W. Stringer, with whom I
am personally acquainted {of proved to me on the basis of satisfactory evidence)
and who upon oath, acknowledged himself to be the Executive Vice President and
Chief Operating Officer of ALADDIN RESOURCES, INC., a Delaware corporation,
Managing general partner of METROCENTER PROPERTIES, a Tennessee general
partnership, the within named bargainor, and that he, as such Executive Vice
President and Chief Operating Officer, being duly authorized so to do, executed
the foregoing instrument for the purposes therein contained, by signing the name of
the partnership by the corporation by himself as the Executive Viee President and

Chief Operating Officer.

I}NESS rgy hand and seal at office in Nashville, Tennessee, this the ,7//’ ﬁ{
day of

Taich ) , 1986.
#"‘ 39
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Notary Publie -3 3 o : T
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EXHIBIT "A"
DECLARATION OF SPECIAL COVENANTS AND RESTRICTIONS

This Declaration of Special Covenants and Restrictions between DEDE
WALLACE INSTITUTE, a non-profit organization ("BUYER") and METROCENTER

PROPERTIES, a Tennessee General Partnership, ("MCP").

WHEREAS, MCP owns all that tract of land known as Tract 7D, more
particularly described on a plat entitled "Section 23, First Revision, MetroCenter,
Tract 7D," recorded March 13th, 1986, Book 6050 Page 245, of the Register's
Office of Davidson County, Tennessee, (the "Property“) as described in the deed
from MCP to BUYER dated the 20th day of March, 1986. .

WHEREAS, as a part of the consideration for the conveyance of the Property
by MCP to BUYER, MCP and BUYER agree to restrict the use of the Property by
those certain covenants and restrictions hereinafter set forth.

NOW THEREFORE, for valuable consideration and the representations,
covenants, obligations and warranties hereinafter set forth by Buyer and MCP, the
parties hereto agree as follows:

-

A. BUYER hereby covenants, warrants and agrees for itself, its successors and
assigns that the Property shall be used solely for:

1. A childcare center not to exceed 11,000 gross square feet. The exterior
materials, roofing, color scheme and general appearance of the building shall
be compatible with the criteria set forth by the Project Review Committee
("PRC") and with the existing buildings in the vieinity of the Property
hereinabove described and shall be sub]ect to the approval of the PRC
hereinafter setforth. : )

2.  These covenants and restrictions shall extend for a period of Ten (10)
years from the date hereof. No use other than the aforesaid use specifled in
Paragraph 1. above shall be made of the Property without the prior written
approval of MCP. Such approval shall be in the sole unreviewable discretion
of MCP. No other use shall be made of the property without the prior
written approval of the PRC or any successor entity (or if there is no
successor entity, then MCP, its successor or assigns). The said PRC, in
determining whether to grant such approval shall take into account the
necessity for and the suitability of the proposed use in the neighborhood, its
effeet on surrounding property, and the nature, quality, appearance and
general compatibility of the structure proposed for such use to the character
of MetroCenter. The failure to approve of one such use shall not bar further
“~ applications for other uses. In the event that such approval is obtained from
the appropriate parties aforesaid, such party shall, at the expense of BUYER,
its successors or assigns, record a written declaration thereof among the land

records of Davidson County, Tennessee.

3. Notwithstanding the foregoing or anything contained herein to the
contrary, in the event the holder of a first lien deed of trust encumbering the
Property and any improvements thereon, (but not any other real estate), and
having an outstanding principal balance not in excess of $775,000.00
forecloses its lien, whether pursuant to judicial or nonjudicial proceedings,
then the purchaser at such sale and its heirs, successors, assigns and any
subsequent purchasers or transferees shall be able to use the Property for not
only the use permitted in subparagraph A.l. above, but also for general office
purposes not to exceed 11,000 gross square feet, said modified use
restriction to continue for the period and according to the provisions as
.otherwise set forth in subparagraph A.2. above.

B. In the event of a breach of any of the special covenants or restrictions
contained herein, MCP, or the PRC, as the case may be, shall have the right to
injunctive relief and any other relief to which it may be entitled under law or
equity including liquidated damages in the amount of Two Thousand Dollar
($2,000.00) per day for each day of a continuing violation. The benefits of the
special covenants and restrictions contained herein shall inure solely to the benefit
of and be enforceable solely by MCP or its successors or assigns during such Ten
(10) year period and thereafter, to or by the PRC or its successor. Vaecating the
building will not constitute a breach of subparagraph A.l. above so as to allow for
the collection of liquidated damages or injunctive relief.
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C. The exterior materials, roofing, color scheme and general appearance of any
building on the Property shall be subject to the approval of the PRC as constituted
under the covenants and restrictions recorded in Deed Book 5026, Page 783; Deed
Book 5035, Page 967; Deed Book 4829, Page 722; and Deed Book 5792, Page 787 in

the Register's Office of Davidson County, Tennessee.

D. This Declaration of Special Covenants and Restrictions is intended to be
complimentary to all covenants and restrictions herein before recorded among the
land records of Davidson County which apply to the Property and to be solely for
the benefit of MCP, its successors and assigns as herein set forth. In the event of
any conflict between the provisions of any one or more or part of any one of these
special covenants and restrietions with any other covenant, restrietion, zoning or

subdivision ordinance or regulation, the provisions of the special covenants and

restrictions shall prevail.

E. BUYER covenants and agrees that it will become a member of an association
or associations which may hereinafter be formed by MCP for the purpose of the
maintenance and improvement of common (ineluding public) planted/landscaped
areas in MetroCenter. Such association shall be formed among the owners of
property in MetroCenter for the purpose of serving the mutual interest of such
property owners and the preservation of the safety and aesthetic appeal of
MetroCenter and any such association shall be cooperatively financed by its
members on a pro rata basis proportionate to the land area owned by each in
MetroCenter and any such association shall be non-profit with no part of its net
earnings inuring to the benefit of any private person.

The formation and operation of any such association shall not affect the rights of
MCP and others as set forth in any recorded covenants and restrictions to enforce

any covenant, restriction or lien against the Property.

This Declaration of Special Covenants and Restrictions shall run with and
bind the land and shall be binding upon its successors and assigns.

D ﬁ This, Agreement js entered into by the parties this ng\ day of

, 198

METROCENTER PROPERTIES, a
Tennessee general partnership

BY: ALADDIN RESQURCES, INC., a
Delaware corporation
Managing General Partner

o e LI

Jam&h W. Stringégr
\E},ecutne Vice Pr: and
Chief Operating Offlcer

DEDE WALLACE INSTITUTE, a
non-profit organization

WIT;ES&\‘QM BY: M ? :}—/o'\
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

( Before me, //Tf . D[ s , a Notary Public in and for said County
and State, the within named James W. Stringer, with whom I am personally
acquainted (or proved to me on the basis of satisfactory evidence) and who
upon oath, acknowledged himself to be the Executive Viee President and
Chief Operating Officer of ALADDIN RESOURCES, INC., the Managing
general partner of METROCENTER PROPERTIES, the .within named
bargainor, and that he, as such Executive Viee President and Chief Operating

Officer, being duly authorized so to do, executed the foregoing instrument -

for the purposes therein contained, by signing the name of the corporation by
himself as Executive Vice President and Chief Operating Officer.

,-WITNE$%, my h/and and seal at office in Nashville, Tennessee, this the

L2k day of s A , 1986.
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STATE OF TENNESSEE -
COUNTY OF DAVIDSON
Before me, -ﬁ?l)ﬂ [ /‘_/c’/’ , & Notary Public in and for
said County and State, the within named Livvqtsic Dirgetor )
with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who upon oath, acknowledged himself to be a
Lesytere Diroctol of DEDE WALLACE INSTITUTE, a non-
profit organization, the within named bargainor, and that he, as such
Frcowdre PDrestes , being duly authorized so to do, executed the
foregoing instrument for the purposes therein contained, by signing the name
of the organization by himself as Lrvoadioe Dol do) .
WITNESS my hand and seal at office in Nashville, Tennessee, this the
é’égﬁ’ day of _"/1s4 (z/ , 1986.
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OFFICIAL RECEIPT
FELIX Z. WILSON, 1l S

REGISTER OF DAVIDBON COUNTY e .
NASHVILLE, TENNESSEE :
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