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of which $_795.00  hau beem paid in cash by the srantess herelnatior named, the receipt of which is bareby acksowledged, and for” -

the remainder the said grantees 1AS assumed and agreed to pay the unpaid principal balance of $7,000.00,
secured by deed of record in Book 5975, page 615, Register's Office for!Davidson Courity,
Tennessee, payable to the order of Herbert Nesbitt, in monthly installments of $120.00
each, including interest at the rate of 105 per anmum, and subject to the terms and condi-
tions set out in said deed of record in Boock 5975, page 615, said Register's Office; and
for the remaining balance, Grantee has exccuted his promissory note, of even date herewith,
in the principal sum of $1,875.00, which said note is avable to the order of Thomas H.
Davis. ' Said note provides for pavment of attornev's fees, if placed in the hands of an
attorney for collection. Said note heing pavable in monthly installments of $50.00 each,

including interest at the rate of 12% Qer annum on }he unpaid principal balance. Monthly
payments-are to be applied, first, to the pavment of interest on the princi al, or so much
thereof as shall from time to time remain unpaid, and the balance to be applied to nayment
of principal, until the entire amount is paid in full. The first pavment of 350.001&5 due**
and providiug for payment of attornes’s fces, and to necurc the payment of said note or notes, principal ‘and fnterest, and attorney's fees, a
is expresaly retained on the land berein eonvey'ed, ) ]
Thomas H. Davis , an unmarried person

A, Flexer,

hereinatiar called the xrontors, bave this dey bargsined and sold, and do I:ml:y’- tuutgr -.nd convey unto JameS.
an unmarried person

horein ealled grantees, their heirs nnd assigns, certain real estate in Davidson County. Tennessee, as follows:

TRACT T: BEING Lot No. 115 on the Plan of Cobb Suhdivision of record in Book 161, paéef
155, Register's Office for said County. ‘ S

SAID Lot fronts 50 feet on the casterly side of 25th Avenue North, and extends hetween
parallel lines 150 feet to an allcy.

IRACT TI: BEING Lot No. 116 on the Plan of Cobb Subdivision of record in Book 161, page
155, Register's Office for said Countv.

§AID Lot No. 116 fronts 50 feet on the casterly side of 25th Avenue North, and extends
back between parallel lines 150 fcet to an alley.

EEING the same property conveved to Thomas H. Davis by deed from Victor Davidson, of record
@n Book , page » Register's Office for Davidson Countv, Tennessee.

" Thomas II. Davis and Thomas Davis arc one and the same person.

*%and payable on 5-1-86, and thercafter on or before the 1st day of each succeeding month
until full payment is made.

¢unimproved () 1756-1758 25th Avenue, North, Nashville, Tennessee.... ..
This;fs improved (X) property, known as ..o t..> oo Zannllod (su«f} DR Address: (City or Town) (Postal Zone)
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TO HAVEAND TO HOLD the said real estate, with the appurtenances, estate, title and i v erest thereto belonging, to the said grantees, their heirs and assigns forever. We covenant that we
are lawfully setzed and possessed of said real estate in fee simple, have a gond right to comvey it, and that the same is unencumbered.

We further covenani and bind ourselves, our hicirs and represenatives, 10 warrant and forever defend the title 1o the said real estale (o said grantees, their heirs and assigns, against the lawful
claimas of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings for the enforcement of said lien in the

event of the non-payment of said nmes. as they imature, as hereinafter provided, and for the censideration of one dollar, to us in hand paid. we the said grantees herein do hereby transfer and
Y umo - Tnmlee, his successors and assigns, the real estate herrinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree 10 keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at Jeast the sum of § M § !M‘ null] l%twrvln secured are fully paid, and to have the loss, if any, made payable on the policy or policies 1o said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree ta keep the improvements on said property in good repair and preservation, and to pay ali
taxes and assessrments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum ar sums so cxpended as part of the indebtedness secured therein, the same 1o bear interest from the date of such payment. Now, if we, the said
grantecs, shall pay the notes aforesaid when due, according to their tevins, und pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust canveyance shall beaof no
further force or effect. But if we fail 1o pay any one of said notes or part thereuf, promptly at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fall to reimburse the Trustee or lawful owner and holder of said notes for all swms with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full foree and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall became due and payable at once, withoul notice, and the said Trusiee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspapcr, daily or weeldy, published in Davidson County, Tennessee, to sell said property at the front doar of the Court House in said county to the highest
bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemption, homestead, dower, statulory or elective rights, and all other exemptions of every kind,
which are hereby axpreasly waived; and 1he said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this convevance. We agree that the Trustee, may at any time, afler default in the payment of any one of said notes, enter and take peasession of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and 1ake possession thereof, the purchaser shall
be entitled 10 immediate possession thereaf upon the delivery 1o him by the Trustee of adeed for said property. In case of sale hereunder, the proceeds will be applied by the Trusiee as follows:

1st. Tothe payment of all costs, charges, and expenses of executing 1his conveyance and enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for
inatisuting or defending any litigation which may arise an account of the exetution of 1his conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the pavment of all 1axes which may be unpaid on said premises,

3rd. To the payinent of all unpaid notes herein secured. and any and 21l suims expended in the prolection of said property, as herein authorized.

41h.  The residue, If any, will be, paid 10 the grantees herein, ther heirs, representatives or assigns.

In case of i1:e death, absence, inability or refusal to act of said Trusice at any time when action under the foregoing powerand trusts may be required, the lawful owner and holder of
sald len nates, or, if more than one, then of the first-maturing anpaid note, is hereby authorized and empowered to name and appoint a successor to execute this trust by an instrument in
writing to bo recorded in the Register's Office for Davidson County. Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever used, the singular number shali include the plural, the plural the singular, and the use of any gender shall be appiicable 10 all genders.

. * Sald trustee shall execute this trust without being required to give bond, and he shall nat be required 1o file any account or settiement in relation to his trusteeship.

19 BA

IN WI‘IWES§ ZREOF, we, the said grantol rantees, have hereunto set our hands this the —L/ day of h Ia T'C}'I

(' [~

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the undersigned , a Notary Public
in and for said County and State, the within named THOMAS DAVIS  and

JAMES A. FLEXER

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

- satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville
Te, mf"'f:""t,hw ké) day of )1/{041‘/4\ , 19 &ép
~ _u”u, / - .
N Y S @Notery Public
- — L_/

A v, " ﬂytnmmlssmn Expires Oct 19, 1986
oComeisgibh explres
b B '.‘;-
STATE OF 3 ENNESSEE)
- BOUNTY QF 5 V) PSON)

”- ’Eéfbreuhe, , @ Notary Public of the State and

oyt

County aforesaid, personally appeared

.

with whom | am per;onally acquainted, (or proved to me on the basis of satisfactory

evidencg), qnd'wﬁa,‘upon oath, acknowledged self to be

of the’ e , the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires
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