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INSTALLMENT DEED

FOIAND IN CONSIDFRATION 0F ke w0 —0One Hundred Five Thousand Eight Hundred Seventy-five
and 00/100 ———————— (105,875.00) ~————m e m e e e e DOLLARE

of which 3 32,375.,00 Gae bean paid i cash by the grantecs her
The reraminder the nid

ftor a the reepipt of whieh is hereby acknowledged. and fia
mafter namad, 3

s hag executed his promissory no%e of even date herewith in the
amount of $70,000.07 payable to Hollis J. Warr in 120 moathly payments of $1,004.30 each,
with the first of said monthly pavment being due on May 1, 1986, and on the like day of
each succeeding 119 months until paid in full; said payments as made shall be applied first
to interest to date at the rvate of 12 per cent per annum, and balance to principal;

(Taxes feor 1986 to be pro rated and assumed by Grantee)
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and providing for pevment of acterney’s feesoamd )
i exprosly eetained on the land herein oonveved

I, HOLLIS J. WARR,

weure the pavment of gaid note or notes, principnl and interest, and attorney’s fees. n lien

hereinafieor ealled the erantovs. hace “hi dae bareained and enld. and do herebv transfer and convey unto

MAURICE E. GRIGGS. JR., and wife, SUE SMITH GRIGGS

hersin called wramtees . their heiie noed ogoeioes tain teal eatata in Do idaen County, Tennesaee, as follows;

Being Lots Nos. 7 and 8 on the Map of Madison Commerce Center, as of record in Book 547,
Page 130, Register's Office for said County.

Said Lot No. 7 fronts 25 feet on the north side of Sweetbrier Avenue, or Old Hickory
Boulevard, and runs back between lines, 129 feet 1 inch on the west line and 129 feet
2 inches on the cast line, to an alley in the rear on which it measures 25 feet,

Said Lot No. 8 fronts 25 fet on the north side of 0ld Hickeory Boulebard and runs back

between Jlines 129 feet 2 inches on the west line and 129 feet 3 inches on the east line,
to an alley in the rear on which it measures 25 feet.

Being the same property conveyed to Hollis J. Warr by deed from George B. James and wife,
0la Mae James of record in Book 5552, Page 192, said Register's Office.

Kathleen §. Warr, wife of Hellis J. Warr, ioins in this deed to convey all of her right,
title and interest in the above described property to Grantee,.

Said property is subject to easement of record in Book 3371, Page 312, and easement for

party wall along easterly line of Lot 8, of record in Book 1784, Page 398, said Register's
Office.
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TO HAVE AND TO HOLD the said renl estate. with the appurterances, estate, title and interest thereto belonging, to the snid wrantees
thrir heirs and nssigns farever. We convennnt thue

e are Inwfully aeizsd and possessed of said real estate in fee simple, have a yood right to convey
it., rnd that the samno is unenenmbered
We furtber eovenant and hind carscbves. onur heirs and representative: . ‘e warrant and forever defend the title to the said renl estate to said
prastees, their heiie apd asoens, spaiess the Iea (ol elaions of all persens

ANIY NOW, for the purpose of betier and more offectually seeurineg the payment of said lisn notes, and rendering unnecessary court pro-
cocdings for the enforcement of said lirn in the event of the non-payment ~f said notes, as they mature, as hereinsfter provided, and for the

consideration of one dotlar, to us in hapd pa‘d, we, the said grantees herein do hereby transfer and convey unto O : B' HOfStetteL Jr‘
Trustee, his succewsors and nssigrs, the real estate hercinbefore described, with the appurtenances estate, title and interest thereto belonwing, for
the purposes aforesabd ouly, We, the #aid prantees do hereby agree to keer all buildings now on. oy to lmvhae p‘a-lfteer erected on said property,
insurcd in some reliabls fire instrance eompany or companies for at Irast the sum of § 1nsurable/ until the notes herein secured are
fully pait. and to have the loss, if an:, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said mates, as his interest may appear. We further agree to keep the improvements on said property in sood repair and preservation, and to pay
all taxos and assessments therean, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, mayv do any or all of these things, anil charge and treat the sum ar sums so expended as part of the indebted-
ness secured therein., the same to bear interest from the date of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due. accarding to their terms, and pay taxes, keep up repairs, and keep said premises insured, ms aforesaid, then this trust conveyance shall be of
na further foree ar offect. But if we fail tn pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs nr keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
convevance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or any of said notes then past
dur and unpaid, all remaining unpaid notes shall beeome due and payable &t once, without notice, and the said Trustee, or his successer in trust,
is hereby authorized and empowered, upon piving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidsen County, Tennessee, to suli said property st the front door of the Court House in said county to the highest bidder for cash, at public
cutery. free from the equity of vedemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived:; and the
said Trustee. or his suecesscr in trust. is authorized and empowered to exccute and deliver a deed to the purchaser. The creditor may bid at any
shle under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents actually received by him, We further agree that in the event the Truatee
fails, before selling ssid property, as herein provided, Lo enter and take possession thereof, the purchaser shall be entitled to immediate possession

thereof upon the delivery to him by the Trustee of a deed for said property. Tn case of sale hereunder. the proceeds will be applied by the Trustee
as followa:
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lat. To the pryment of all costr, charges, and expenves of executing thin conveyance and enforeing said Jiem as herein provided ; also ressonable
sttorney’s fees for edvise in the premises, or for inetituting or defending any litigation which may arise on mccount of the execution of this
conveyance, or the enforcement of said lien: alss the axpenses of any ruch litigation.

2od. Tc the payment of all tazes which may be unpaid on said premisea,
3rd. To the payment of »ll vnpsid notes hercin mecurced, and any and zil sums expended in the protection of =aid property, as herein authorized.
dth. The residue, 5f anv. =il be paid to the granteea berein, their heiva. representatives or sssigns.

In caze of the death, sheence, insbility or refusal to set of ssid Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owner and helder of ~aid lien noten, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

-nr."emp(vwend t7 namme and appoint & succetsor to execute this trust by sn instrument in writing to be recorded in the Register's Office for
Davidsen Courty, Tennesaee, s7d the title bersin ~mveyed to the said Trustee shall be vesied in said successor.

" dmen‘?"ﬂ used, the sinzular numbcr ebail irclude the plurml, the plural the singular, and the use of any gender sasll be applicable to
LY REenJers.

Said trustee shnll exmeute this trust ~withant being required to give bond, and he shall not be required to file any sccount or settlement in
reintion to hiw trustership.

IN WITHESS WHERFOF, we. the «i4 granior and granteos, bave hereunto set our hands thin the 2(Gth  dav of .February
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STATE OF TENNESSEE
COUNTY qF DAVIDSON

The setusl’ eonsideration or value, whichever in grestsr, for this transfor i }%&Q} m

oo - Affiant . v
Bulbeeribed Iun‘v:l sworn to before mae, this the 28 M y of.___h‘ Aplll . 1 _8.6_..-
H;' eumuih:in;: expirsa 9/9/89 e L g 7/16((1:{/)
(Affix Sesl) Notary Publie R
STATE OF TENNESSEE l
COUNTY OF DAVIDSON e e .__..‘

Personally sppeared before me th?— unders J-gned a Notary Public in and for ssid County and State, the

. . ¥ : T . , .

within pamed ' Hollis J. Warr and wife, Kathleen §. Warr, and Maurice E. Griggs, Jr.
] Eue Smith Grq.gg‘q h

e bnrglmof_s__, witl hom 1 am personally asquainted, and who mcknowledged that they executed the within instrument for the
purposes. therein eontsined. April
s Wi'tm;u'my hend and official seal at Nﬁﬁ_}l.\lilwmﬁﬁﬂﬂ__—this ._2__8_1;__}7_ day ot—mm__.. 1986
2 7,
. Q Y ! 4 ;
Commission Expires. 9‘/’ /89 1:" L Dl i /;» ((’(:‘ﬁ{- i Notary Public.

> L—
STATE _OF »’!:I{NNESSEE )

COUNTY OF DAVIDSON

Bofore me, = Notary Public of the State and County aforesajd, personally appeared

- with whom I am personally acquainted, and who, upon oath, acknowledged

aelf to be ; of the

the within named bargainer, a corparation, and that he mz such being

suthorized mo to do, executed the foregning instrument for the purpose therein contained, by migning the name of the corporation by.

self as

Witness my hand and mrea), rt oMce in this

dsy of 19

Notary Public
Commission Expires

HOFSTETTER & HOFSTETTER, ATTORNEYS

This instrument was prepared by:
Suite 500, 230 Fourth Avenue North
Nashville, TN 37219

Name Address

INSTALLMENT DEED

FroM
To

=

A Ticor Corporation

344 4th Avenue North
NASHVILLE, TENNESSEE 37219

Phone (615) 259-2290

FORM NO. 1005—HESSEY B.1.75

Published by
Pioneer National Title Insurance Company

HOLLIS J. WARR
MAURICE E. GRIGGS, JR.
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