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FROM: JOHN C. PHIPPS, II
SUBSTITUTE TRUSTEE

J -~
TO: U”4g INE TN RHTION MORTGAGOR: LAGNIAPPE INN OF

AN ’Lzﬁkuzr CLP”/{f%L“' NASHVILLE, LTD. (LAGNIAPPE INNS I, LTD.)
Address New Owner as follows: Send Tax Bills to: Map-Parcel No.
WA SHING T NHETIONAC _
[0 CHECAGO AUE Sap e 95-107

FVHVST en) TLLTNOIS Grigey

This instrument prepared by: DEARBORN & EWING, SUITE 1200, One
Commerce FPlace, Nashville, Tennessee 372383

STATE OF TENNESSEE)

COUNTY OF DAVIDSON)

The actua con51deratlon or aluep
this transfer is S.<8C>Q}CMD
:
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(/jﬂ Subscribed and sworn to before me, this e /ZEfde;;@ o
AL S

, 1986. N B A
’ - r Lt "’i;":“‘ih,’ —_ RO
( Satriia Ak Sl

' y Notary Publae*
- _SYe3
My Comm. Expires: éi ﬂéﬁ 5 /

—_%

SUBSTITUTE TRUSTEE'S DEED

WHEREAS, by deed of trust dated March 25, 1983, of record in
Book 6026, page 827, Register's Office for Davidson County, Tennessee,
hereinafter referred to as the "Deed of Trust", Lagniappe Inns I, Ltd.,
a Tennessee limited partnership, conveyed to John B. Hardcastle, Trus-
tee, the hereinafter described real estate, hereinafter referred to as
the "Property”, to secure an indebtedness evidenced by a note of even
date therewith, which note is fully described in the Deed of Trust,
hereinafter referred to as the "Note"; and,

WHEREAS, Michael C, Williams was substituted in the place and
stead of John B. Hardcastle, as Trustee, by Modification Agreement of
record in Book 6341, page 623, said Register's Office; and,

WHEREAS, the lawful owner and holder of the indebtedness, by
the terms of a certain instrument of record in Book 6479, page 754,
Register's Office for Davidson County, Tennessee, appointed John C.

Phipps 11, Substitute Trustee, in the place and stead of Michael C.
Williams, Trustee:; and,

WHEREAS, default having occurred in the payment of the Note,
and in accordance with the terms of the Note and Deed of Trust, the
holder thereof declared the entire indebtedness due and owing; and,

WHEREAS, the owner and holder of the indebtedness directed
John C. Phipps, II, Substitute Trustee, to sell the Property, and in
accordance with the terms thereof, and pursuant to said direction,
John C. Phipps, IT, Substitute Trustee, did advertise the Property for
sale as mrovided in the Deed of Trust and Note, and the Property was
advertised to be sold at 12:00 Noon, on June 17, 1986, at the front
dnnr of the Courthouse in Nashville, Davidson County, Tennessee, at
public outcry, to the highsst and best bidder for cash, free from the
statutory rlght and -equityyof redemption or repurchase of said land and
premises, and all other ex=mptions of every kind, as waived in the Deed
of Trust; and the advertisement of sale was duly published in the
Nashville Record, a newspaper of general circulation in Davidson Coun-
ty, Tennessee, on May 22, May 29 and June S, 198%: and
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- WHEREAS, at the time and place of said sale, and upon the
Property being cffered under th?4§§rms hereinabove set forth,
@ ASHUG 7OV NATIONA - _TroSubgnlce” €0 . , acting through its agent,
A eSS R KEeerEy , was the highest and best
bidder; '

NOW, THEREFORE, the undersigned, John C. Phipps, II, Substi-
tute Trustee, pursuant to the bid of @WASH AL Tor) AATro A, TIVSUPINCE CA
acknowledges receipt of the sum Of Qud Wi ihicd Celil Fdncdancl TADUS concl

Dollars ($ /4800 000. o ), whid¥ was the highest bid,
and for and in consideration”of said bid, has bargained and sold, and
by these presents does hereby transfer and convey unto WSl o/
FIATICN A TrVSH BRI PAn R

, its successors and assigns, the fol-
lowing described real estate in Davidson County, Tennessee:

See Exhibit A attached hereto and incorporated
herein by reference.

TO HAVE AND TO HOLD the Property, with the appurtenances, es-
tate,
Su € AN S

, title and interest thereto belonging, to gAML Tor NAT10A /L
et <t ’
d@ﬂﬁﬂ&fits successors and assigns, forever; and John C. Phipps, II, Substitute
Trustee, does hereby transfer, assign, and set over unto e ZS AL TGV A gl
gyUSifEU%AKkT‘Ct%ﬁvﬂﬁ%ﬁ; all of his right, title and interest in the
said property as Substitute Trustee, but not further or otherwise.

IN WITNESS WHERECQOF, the said John C. Phipps,
Trustee,

II, Substitute
1986,

has executed this instrument on this the /7> day of -/ uwnf ;

v T
Sl o TG b
John C. Phipps, IN, ! fﬁhgﬂ¥~4L

Substitute Trustee

‘STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

R « { -7

Personally appeared before meCZ;;%E&Cul@%#Q<:ﬁSE%AL% a Notary
Public in and for said State and County, the within named John C.
Phipps, II,

Substitute Trustee, the bargainor, with whom I am personal-
ly acquainted, and who acknowledged that he executed the within instru-
- ment for the purposes therein contained.

Witness %g hand an

5 fficial seal at office in Nashville,
Tennessee, this ﬂz day of g , 1986.
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EXHIBIT A Bi0k 6889 ::;

A tract of land in the First Civil District,
Metropolitan Nashville-Davidson County,
Tennessee, being Tax Parcel No. (107) on

Tax Map 95 (Metropolitan Nashville-Davidson
County, Tennessee) and bheing Lot No. 5 on

the Plan of Section Four Perimeter Place

as of record in Book 5190, Page 705, Register's
OCffice of Davidson County, Tennessee and

being more particularly described as follows:

Beginning at an existing iron pin on the
southerly right-of-way of Elm Hill Pike

(as widened) at the northeasterly corner

of Lot No. 4 on the Plan of Section 3 Perimeter
Place as of record in Book 5190, page 603,
Register's Office of Davidson County, Tennessee,
said iron pin also being S 86° 18' 55" E

285.00 feet from an existing concrete monument
at the easterly end of the southeasterly

return curve at Elm Hill Pike and Royal

Parkway (formerly Elspeth Drive) as measured
along the southerly right-of-way line of

Elm Hill Pike; thence,

1. With the socutherly right-of-way line
of Elm Hill Pike (as widened) S 86° 18

55" E 333.32 feet to an iron pin set at

the beginning of a curve; thence,

2. With said curve to the left (radius
2,904.29 feet) easterly a distance of 8.80
feet to an existing concrete monument, corner
0of Thomas P. Kanaday, Jr., Trustee, as of
record in Deed Book 5633, page 520, Register's
Office of Davidson County, Tennessee and
having a chord bearing and distance of S

86° 24' 07.5" E 8.739 feet; thence,

3. With the common line of the herein described
tract, Thomas P. Kanaday, Jr., Trustee,

with an old fence line, S 3° 01' 14" W 300.00
feet to an iron pin set:; thence,

4. With a line severing the property of
which this is a part, N B6° 18' 55" W 275.00
feet to an iron pin set; thence,

5. Continuing with severance line, N 51°
00' 12" W 86.55 feet to an existing iron
pin in the easterly line of the above noted
Lot No. 4 of Section 3 Perimeter Place;
thence,

6. With the easterly line of said Lot No.
4, N 3° 41' 05" E 250.00 feet to the point
of beginning and containing 101,388 square
feet or 2.328 acres.,

Being the same property conveyed to Lagniappe
Inns I, Ltd., by Deed recorded in Book 5921,
Fage 252, Regi§ter's Office Davidson

County, Tennesgce, and being the same property
conveyed to Lasniappe Inn of Nashville,

Ltd. (Laaniapp~ nns I, Ltd.), by Quitclaim
Dz=2d of Reccnveyance recorded in Book 6830,
rPage 274, said Reagister's Office.
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OFFICIAL RECEIPT
FELIX Z. WILSON. I1

REGIATER OF DAVIDBON COUNTY
RASHVILLE, TENNESSEE

RECEIVED OF

FOR

300k 688 9rce 163

CO - CONVEYANCE CC - CERTIFIED COPY MISC - MISCELLANEOUS
MO - MORTGAGE REL - RELEASE COTX -STATE TAX CONVEY
WO - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MOTX -STATE TAXMORT
TD -TRUST DEED PRFEE - PROBATE FEE
DATE 8YMBOL ) VALUATION ! TAX AND FEES l TOTAL PAID
C‘z) . / g?()‘()- O L€ e d
4 5 o
LeBG.CC C3TRY
o580 BRFET
S5.G0 HOETN
CHOCK 46d9,59-
gu71806/17/86 BAL 200

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

wl [ % a.) (m
]
& oo W
-z v
m' I8} == St
[FW Tt
e
Lo uw a8 ns
] =
o o o3 w
(,__ — LR
L. o
— | o f =
= —_— NE
[, LE’E)’ e Sd
fu = =

No. 260033




